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TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMI.Y AFFIXED TO
‘I'H.E PROPERTY . Year/l974 Make/Brookwood Serlal Nu'nber/SO934 "S:Lze/24 x 64

in together with the tenements, heriditaments, - rights, prxvueges and appurtenances including roads and easements used in connection’
- .« “ with: the- premises; -electric wiring and ﬁxtures~ furnace . and’ heating :system, water - heaters, “fuel . storage receptacles; - plumbing,
st -ventilating, - water and irrigating systems; screens,. doors; window shades and blinds,  shutters: cabinets,’ built-ins, linoleums and floor
4 - -coverings, -built-in- stoves,  ovens, . electric sinks, -air conditioners. refrigerators, freezers, dishwashers: andall fixtures now or hereafter
B 2 installed in or on the premises; and any shrubbery ﬂora r-timber now.: :growing or hereafter planted or’ growing.thereon; and any
replacements of any one or -more of the foregoing items, in'whole’or in‘ part,’ all of which are hercby declared to be appurtenant to the

: land and all o£ the rents issues,-and profits of the mortgaged pro perty,

‘to’secure the. payment: of .One.Hundred. .Six.Thousand. and no/ il 0(‘ CEE = ' - Dollars

(s. 106 000*00

and interest thereon‘ evidenced hy the following promlssory note:

Ny » I promise to pay to the STA’I'E OF OREGON _One,...Hnndred.S:.xJ.Ehousand...and...no/.100
: Dollars: ($106.,.000.00= =23, With interest from the date of

lnltial disbursement by the State of Oregon, at thc rate of 5,. e w3, percent. per. annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful: money.of the United
States at the ofﬁce of the:Director of Veterans Aualrs 1n Salem, Oregon. as. follows~ .

$82293,00-—~"——0 o etore November 15 1980~ “and § 8 293,00 on
eaCh November 15th——=—=~ihereatier, plus == : "the ad valorem taxes for each
successwe year on ‘the- premises described_in. the mortgage. and continuing until the full amount of the- principal, interest

« ... and advlances shall’ be fully paxd such payments to -be applied first as interest on the unpaid balance, the remainder on the
B prmclpa N

Thé dtie date of the last payment shall be on or before : NOV@Q}QD‘E 15 2004

In the event of transfer of ownership of the premises . or any-part thereof, I will contmue to be liable for payment and
the balance sl"all draw mterest as prescrxbed by ORS 407.070 from date of such transfer. X

Thls note is secured by a mortgage, the terms of which are ‘made ap ere; f. L
Klamath Falls, Oregon @ oo of)

Dated at

- SR guly 31

The mortgagor or subsequent owner may pay’allior- any part of ‘he loan at’ a-ly tlme without: penalty.

The mortgagor covenants. that he ‘owns the Prcmlses in fee simple has good - right to mortgage same, - that the premlses are free

LN trom encumbrance, that he will warrant and.defend same forever against the clnims and demands ot all persons whomsoever, and . this
covcnnnt shnll not bc cxtlngulshed by lorcclosurc. but, shall run with the land.

«MORTGAGOR FURTHER COVENANTS AND AGREES

S . 1. To pay all debts and moneys secured hereby.

2. Not to permit the bulldin 5] to become. vacant :or unoccupied; ‘not to permit the removal or demolishment of any buildings or im-
:provements now. or hereafter. existing; to.keep-same in good repair;: to complete all construction wlthin a reasonable m'ne in
accordance- with any agreement ma e betwee ;the:.:parties . hereto;:

3. Not to permit thc cuttlng or rcmovnl o{ any. tlmber c‘(cepl for his own domcstlc use; noi to commit or. suffer any waste:
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advances 1o bear interest as provided in the note;. . :
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To keep all buildings unceaslng]y “Insured during ‘the term ot ‘the mortgnge. agnlnst loss by llre and such othcr hnznrds in such
company. or .companies and in such an-amount as shall be satisfactory to the mortgagee;.to deposit with the mortgagee all such
policies with  receipts showing payment. in full of all. premiums;:all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by -the mortgagor in"case of foreclosure unm the permd of redemptxon expu-es,. R




3 Mortgagee shall be entitled to all compensatl ‘and damages received un er i £ eminent domain, or for any security Yolun-
tarily, released, same, to be applied upon ‘the . indebtednes: - - - - -
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other than’ those specified in:the app\ication.iexcept by written permission of the mortgagee given before the.expendlture is made,
shall ‘cause the entire indebtedness at the option of the mortgagee to become immediately- due and payable without notice and this
mortgage subje foreclosure. o = L s . T N o . - .

B v Y re'of the mortgagee. to exercise _any,oiatio’rié herein’ set forth ‘Will,not‘ibénks'titu'té;'d\wéfire'r‘ of any right arising from &
breach ‘O the covenants. o o " B R . o -

In case foreclosure is commenced.:they*mbﬂga'gorzshall~,be liable:for:the cost:of a title: search,” attorney fees, and all other costs
incurred in connection with such foreclosure. - e E . g i :
[ 'Uba"ﬁ"thé"bfé‘aéh’é'i any’ sovenant of the mortgage, e ‘mortgagee “thall have the right toiénte;' the premises, take posseséion.
coliect the:rents, issues and profits and. apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same.: - T e
The covenants and agreements herein shall extend to and 'be binding upon ‘the heirs, ‘executors, administrators, successors and
assigns of the respective parties hereto. R . - : - E - .

i 1t is-distinctly understood and -‘agreed’ that- this note ‘and mortgage are subject to,ﬁ{he fﬁovlsidné of ‘Article XI-A of the Oregon
. Constitution, ORS 407.010 {0 .407.210 and any‘subsequenramendments thereto_and {0 all. ‘Tules and regulations which - have been
is_sued or ma; heregitgr »be’is ued. by the D ctorixoir g}erapsf: A;(airs_purrs_uan,t to ;the;pmv,lstons of ORS"407.020.
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