-THIS *TRUST»DEED; made thlsl.st day of e A
PR ."STEPHEN. D. . .MBPES.ang. ROLLEEN

TR . . L.W,illiam Sisémbre. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
“United States, as beneficiary; B . : i o :

..o as.grantor;

"7 .The grantor irkrev‘dcébljg‘fénts. .bargains sellsi.ién‘qf conveys to:the-tru le. the pilopél;{y in
.Klama.thCounty. Oregon; described as: S i

Lot 5 in Block 1, CHIA PARK,; TRACT, according to the official plat
- “thereof on file in the office of the County ¢lerk of Klamath County,
S ‘Oregona. . ! . ERSE T T e

which said described real p operty is not currently used for. agricultural, timber. or- grazing. purposes,
’rogeiher%wn’fh.u" and singular- iher'appurie:nances. ienémenis; hereditaments, ' renfs;, issues. proﬁ#s‘.’:'w}agqr ‘rights,: cgéemenfs or. privileges npow 0T
hereafter belonging to, derived from oriin onywise appertainicg to the above described premisei. and all Fptumbing, lighting,. heating. venti-
lating, air-conditioning, refrigérating,” watering and irrigetion’ apparatus. equipment and fii‘lgrgs.‘,fgge'rhe»r;yv‘ﬂ_hipﬂf awnings, venetian blinds, floor
'coveriﬁg in plaée such “as .wall-to-wall carpeting and linoleum, shades and buili-in, appliances now. of hereafter installed in.or used in connection
withihe above .described . premises. including ‘all ‘interest therein  which the grantor has.or may. hereafter acquire, . for- the . purpose. of . securing
porformance of aach agreement of tho grantor herein ‘contained and.the payment “of -the sum ciFQUﬁ%E SR?%OEB?%B NINE
{s 900..00 } - Dollars, ‘with interest thercon according fo the terms: of =a promissory nola BY—gven. dofe hérewith™ paya er the
Beneficiary of. order and made by the granfor, pringi;pal and interest being:payable in ;@qu{hly’ ‘instoliments of $437-

T eMD L, 25 erm e 9. 5

H
78 ... commencing

. This trust deed shall further secure the payment of such additional money, acquisition  of the property by the beneficiary ‘after default, any falance remaining in .the
. it any,.as may be:loaned hereafter by the. beneficiary:to the: grantor. or: others . - reserte account’: shall - be - credited .. to’ the indcbtedness. 1f any authorized resere aceount
baving an interest In the above described property, as may be evideniced by a for. taxes, - assessments, Insurance premiums - and “other charges is not sufficient’at any
note .or -notes. =1L the indebtedness secured bg this d is. evidenced by -~ time. for :the. payment.- of - such charges a3 {hey become due, the  grantor shall pay the
more than: one wote, the beneficlary may credit payments received . by. it-upon | deficit to the beneflciary upod Gemand. and if not paid within ten days after such demand,
any of  said . potes 0T pary of any payment.on one note.and -part - on  another,:- the : beneficiary .may; at its. aption dd the amount of such. deflels to the prineipal of “the
a3 the beneficlary may . elect. . : ’ S obligation secured hereby.” :
The grantor hereby - covenants to and with the trustee and the ‘beneficlary " . Should’ the grantor fail- to keep-any of the foregoing covenants, then the
herein ‘ that -the said. premises and . property conveyed, by “this - trust deed . are.. heneficiary: imay; at. its option carry out the same, and all its expenditures there-
tree and clear of all em Lrances and that the grantor  will''and his heirs,” :.for shall draw in specified in- the note, shali be repayable by
executors and administrators - shall warrant. and - defead his- sald title “thereto . the. grantor on de d by the lien- of this trust deed. In
against the claims of - all ‘persons whomnsoever. P T >7+7% this connection, th ici the right in its discretion to complete
- . - . : any improvements id premises and also to make. such repairs to said’
‘ .The -grantor covenants and agrees to pay sald note according to the terms - . property . as in its sole discretion it may deem necessary: o7 advisable. 2
thereof .and, when “‘due, all ‘taxes, ts and other-charges tevied against 3 U P
said property;. to .keep . said property. free from all encumbrances having pre- The grantor turther agrees to éomply with ail laws,
cedence over {his-trust deed; to complete all buildings fn-course of ,construc'.ion covenants; conditions and -restrictions atfecting said properiy; to’ pay all:costs,
or - hereafter constructed on said remises within six months from the date fres and expenses of 'this trust, jnciuding the cost of title sevarch, &s well as
* hereof or 'the date construction  is ereafter commenced; to repair and- restore the. other costs and expenses. of the trustes incurred 'in connection with ot
and in -good workmanl butlding “or improvement: on in enforcing -this: obligations and . trustee’s and attorney’s f{ces actually incurred;
sald property which - may. be da 3 stroyed and- pay, when. due, all to appear in: and- defend any action or proceeding purporting to affect the secur-
costs - incurred: therefor; to allow beneficiary to inspect sald  property at . all ity hereof.or-the rights or; powers. of the beneficiary or trustee; and to pay all
times during construction; to replace: any work . or materials unsatisfactory to costa and cxpenses, including cost of evidence of title and attorney’s fees ip 8
beneficiary . within  fifteen days_ after written _notice from . beneficiary of such reasonable sum: to be tixed by ‘the’ court, in. any such. action or proceeding iv
{act; not to remove or destroy anﬁ building -or - iraprovements now- or hereafter which -the :beneficinry or trustce ny appear and in any suit brought by bLene-
constructed on aaid _premises;.to Xe . buildi improvements now_or ficiary to. foreclose this deed, and all sald sums shall bhe secured by this trust
hereafter erected.-upon- said. pro; in . goo! d’-to. commit - or sulfer “deed. R E B E -
a6 waste of said premises; -0 p ‘ail buildings, property. ‘and improvements o . . B
now or hereafter erected on - said. premises continuously  insured against '1oss The beneficiary will furnish to the grantor on written request therefor an -~
by fire‘or such other hazards as-the: beneficiary: may from time to:time require, annual statement . of account. but, shall not ‘be obligated or required. to furnish
in‘a:sum-not less than the; original principal: sum’ of -the:note or-obligation any - further statements: of account. - - - R
secured by :this trust deed, :in-a’ y.Or: } cceptabl to: the bene- er i i Lo sl o
ticiary, and ‘to:deliver the original policy -of “insurance In correct: form: and with - =o-01t is mutuallys agreed: that E
clause; in :favor of. the heneficiary attached i and - with IR it Sen K B s . Lo
rincipal ; place; of _business of : the beneficiary .at least 1.- In:the -event !thaf: any ;x)oruon or all of said proyert‘) shall” be taken
e -effective date of - such- policy - of . insurance. 1f under the right of or. tion, the beneficiary shall have
t so. tendered, t{xé ‘beneticlary; may. in its:own the right ‘to’ comence, prosecute in its own name, appear in or delend any ac-
tain- insurance for the benefit of the beneficiary, - which - insurance ti°nh°t\; }‘00&5508‘? ;:r‘ too ;Ielcﬂéfse,aljlyr ec;l?!l%rir;;:e :‘:lr setuementulnncgtnn&cuon with
) by . E . u suc! ing and,: so elects, ire, that_all or any portio e money's
:gltgin‘:;i .non cax.nceuable by the grax’norrdu_r*"!l _tvhe’ full term °' mﬁ policy‘th 3. payable. as compensation for ‘such taking, which are in excess of the amount re-

ordinances, regulations,

o L : LU R o B quired{tosay,-all reasonable: costs expenses and attorney’s fees neceasarily. pald
< That “for.-the. purpose, of - providing . regularly for ihe: prompt- payment of. all taxes, | OF imcurre by. the grantor in such. proceedings, shail be paid to the_ beneficiary
assessments, -and - guverniaental . charges levied - o : assessed  agnfist the above: described pro- and applied by’ it first upon any . asonable costs and expenses and attorney s
perty. snd | g while the i 1 eecured -herel A < 80% fees. necessarily: paid or incurred bjr the beneficiary in such proceedings,
of - the; lesser of - the original -purchase price pald .by. the grantor at .the: time: the: loan was bhalance l.'mp]led upon -the _lndebte ness seeured - hereby i and the grantor agrees.
made or the beneficlary's original appralsal salue” of the property at the me the loan - 0F its.own exnensc, to ,"“kc such actions t{'d cxecute such instruments as shall
will pay to the beneficiary in addition to tlie monthly - payments of - ho neccssary -in_obtaln g such compensation, promptly upon the bencficiary’s
principal and “interest : pasahie under the -terms of the note -orobilgation ‘seenred “herehy request. o T map s :
on the date instaliments on principal and: Interest are payable an-amount equal tor'1 /12 ‘9t Ay any thne and trom time to time upon written’ request of the bene-
of e tnxes, asscssments, andother charges due and payable:with respeetl (0 sald property ficiary, pryment of its fees and presentation oro;m.'dccd and the note for en-
withli, each sucreeding 13 months” and_nlio - 1:/38 ‘ol the: insurance preminm payable with darsement - ¢n ‘eane of full’ reconveyance, for: canccilation), without affecting ihe
respect < Lo auld “properly within' each - succeeding three: yenty whilo this: Trust - Deed e in fability of any person for. the payment of the fndcbtedness, the trustee may {a).
effect * as -estimated - and directed Dy ‘Lhe henefleiary. - Beneflelary shall pay s to- the grantot consent’ to'the making of any 1at of sald propertys ) Join in granting
Tuteresti on sufi”amounts ‘at lews’ than the highest:rate suthortzed (o be - patd any ¢asement or creating and subordination
Dy banks o0 thelr open -pass inus "3 /4of 165: 1t such rate is ‘lesy than or other agreemcnt affecting t
364, the rate’of Interest pald shall be 1663 Interest shall’ be: compiited: on the favesage . without warranty, all-or noy p he ¢
monthly balance, I the -account and shalt be pald quarterly. to the grantor by creditiog ance: may be descrived. as the “person of persons Jegally "entitled. thereto™
ta the escrow account the amount of the lnterest due: . . - the recitals thesein of ‘any’ matters or fscts. shall be conclusive ‘)roof of - the
R R B R - ! SRS truthfulness thereof, Trusice's. fecs for-any of ‘the services, ln th

LT R T 3 . shall be $5.00.700. .
White ‘the grantor -is ‘to pay_any and all-takes, assessnients-uod other ‘eliarges, levded L I e grahtor T " agsis 4
o assessed against - sald Droperty. ors uny puft” thereol, “liefore” the  same begin 10 bear runlla\'x “:z ':,‘:‘T,'::‘:l't:ai‘::ltgfl :,';"n':‘:'r‘.‘,:x::'y ‘,{“mf"o h!(-nort‘iﬁn'\.ry .:m:lnx the
futerest and also te pay premiuing on. all lnsurance poticles ‘upon sald -property, stich pay- hert '"A\Z;Pvc!rd hv‘ this -deed and of any 'lu‘ub'ms):‘n{ :;n*f“; ‘."‘4 th o 'El}"ﬂi
ments ate to Le made through the beneflclary, us aforesald. The grantos hereby . suthorlzes {:ran’!‘or«;hnll tlc'tnunA in :the - payment “of uny lmllhl.n‘-dne)n (;r:\;;rd ;,'::;? ,"m :
the heneficlary to” pay .any and. all tases, nssessments and other. charges “lésied ;o Lfmposed the pcrformal'me of any—ngrécment hereunder, grantor shall have the ﬂvh‘y‘: ool
agatusy  suld property. n tlie: amounts’as, ‘shown Ly  the statements. “thereof. furnishied by .the * Ject all-such rents, Issues, -royaities and ‘,“;f"_. earned prior to defaul "
colléctur ol Zsuch ‘faxes, assessments of. other: Charges and 0. pay . 1be g due . .nnd p?.ynble ‘Upon - any-default by the grantor hereunder,
+ s shuwn on. the: >submitted by the “Unsurnice: carrlers  or el 16~ tlelnry may at any time without. notice. efther \n. person, by agent or by a.re-
resentatives"and 1o ¥l ¢ the sind. which may be required . from the resene “aceounl, celver to be. appolnted by, n court, and without regard to the adequasy of any
Cif any; established . for that purpose. The grantor agrees: i no-prent.1o tild the benetlelary aceurity -for the lnnlchtcdnnn'hvrrl;y secured, enter upon and take ms;esalon of
résponstible. for :faflure to hawe:any insurance written or. for -any  loss: or damage " growing said ‘property, OF Any part thereof, in Its own name sue for or ctherwise sollect
our of a defect. in:any fnsurance poliey, and " the Deneficlary hereby - 18 authorized, in the the rents,. {ssues and - protits, inclnding . those past due and unpatd, and -apply
eient of any loss, to compromise:and settle with any {nsurance company and to:apply any the same, less costs and’ expenses: of 0] eration and collection,” ncluding reason-
such insurance receipts; upon the obligations secured by this trust-deed. In computing the d in such order
amonnt of_the indebtedness  for -payment and ‘satisfaction -in: full ~or “upon sale ;or other -

s paragraph

able attorney's -fees, upon . any tndebitedness -secured heredby,
as the beneliclary may determine. E




- savy

is 4. The entering upon'an ‘taking possession . of said P - -mouncement at the time fixed by the preceding Postponemant.: The trustee shall
of ‘such ‘rents; fssues and s of: ; : deliver to the purchaser his deed in forn ‘as reqnlmfo y - law, oonveying - the
leies “or comrensauon or-awards for any. g or da . . X i *Dant or. warranty, exprees . or {mplied. 1]
the “application or release .thereof, as a oresald, y {deed: or facts' shall be conelusive proof of the
fault or ‘notice of - default hereunder. or Invalidate any..act .done’ pursuact.to ‘excluding the trustee but including the grantor
such -notice. AN S v A L T T — and: the benelicinry, may purchase &t the sale, h :
shall” notify beneficlary " in writhng. of any “sale -or con- 9. . When: the Trustee_sells pursuant: to the powers provided hereln, . the
: b roperty - and  fumish beneficlary on  a trustee ahal) uPp!{ the. procecds of the trustes’s sale as follows: (1) To
ormation oonccmlu? the purchaser as the - expenses of  the sale  including ' the i of the - trustee, and a
rdinarily oan - appifeant ‘and shail pay :beneflciary reasonable - charge by the attomey. . (2) To the obligation secured by the
8 service charge.- : . . < trust deed. 3§ To - .all “persong having ‘recorded liens subsequent 10 .the
RN : : . the trustce ‘in the: trust deed as” their interests “appear in the
6.° Time is" of  the. essence of “this Instrument order: of ' their priority. . (4) The surplus, if ‘any, to the grantor of the trust
grantor in-payment of any indebtedn A - deed’ or"to: his successor 'In- interest - entitled to such surplus. Cey .
agreement' hereunder, e RAEEETEE T : :
mediatel; 2 ri; ] .°10. For any reason permitted by law, the beneficiary may from time o
i - which “notice - trustee shall cause to time app a or 8 to any trustee mamed herein, or to any
¥ filed for record. Upon_delivery of said notice of :default and election to sell, successor trustee appointed hereunder. Upon such appointment and without cog.
the beneficiary shall deposit with the trustee this trust- deed and all promissory veyance to the. successor trustee, the latver shajl be vested with ajl title, powers -
notes  and ¢ 8 id: g €s: secured - hereby, - whereupon * the and duties conferred u
trustees shall fix the time and place-of sale and give notice - thereof as  then susk: appointment and
required by law, - : el s : by “the . beneficinry, contalning reference. to - this

g i . I Jecord, which, when recorded u_ the olfice of the ceunty clerk or recorder of the
7. :After default and any time prior ‘to five days- before the .date sct county or.counties In whicl the property. s situnte , shall be conclusive proof of
by . .the. Trustee for the - Trustee’s _sale, the grantor: .or. other: person - so Proper. appolntment .of the successor, trustee, . :
privileged - may pay .- the entire -amount . then dye under . this- trust, .deed and R . X B :
the -obligations- secured thereb; costs. and ‘expcnzes actually -incurred . 11, Trustee acce is trust when this deed, duly executed and acknow-
in enforcing - the - terms of the and trustee's - an attorney’s . fees ledged s made a pu . i The trustee is not obligated
not exceeding $50.00 ' each) ..other - than such ‘portion.of the principal "as would 10 notify any party other deed of trust or of
not then: be. due.had no: default- occurred - and thereby - cure the -defaujt. .-, : any action or-proceeding tn which the grantor,  bene: iciary or trustee shail be a

{including
obligation

B e s N party unless such action or. Dproceeding - is - brought by - the trustee.
as:may then be required b . e SRRTTER N . B . - FRETN N -
and -gi 12, ‘This_deed applies 10, -inures: to the benefit of, snd binds all partien
hereto,  their heirs, - legutees devisees, admlnlstrawrs,»o:xccutnra, successors- and
e or:in uegnﬂ. 18, .. assigns. The’ term “beneticiary” shall mean -the holder and owner, j

termine, “at public-auction to the.highest : ledgee, - of the note ‘secured - hereby,

United -States, payabic: at the time of. T B i erein,  In - construin

aoy:portion of said property by public announcement af such-time:and place of culine:"gender: includ

sale-and: from - time to :time thereafter may. postpone :the .sale by public.-ap. cludes - the. pluzsal, .

* STATE OF OREGON " [\ oo = o il T ‘m&‘“‘\ g\g\:‘\Q\‘“ (SEAL)
o athlfs W oo . ROLLEEN MAPES 0 "\ ~
ounty -of.. L memmaab T ey 5 S ST ORI SR

ST Augus{- : - RIS '_ 719279 before me, tHe~undersignéd,~ a
.. ‘personally J'appeared the within nuﬁisd;;“‘...;_..; - il L
' ROLTLEEN -MAPES, ‘husband and wife :

¥.Notary Public fo

I »c\éﬂify' that the within ‘instrument
was' received for record on the lst
T day of s August’ il , 1872
doon usk. :::':' Cat ~2:38_o'clock P M., and recorded
" FoR . mECORmING . iin book .. M70 . on pagel8376.

B T S Grantor: i T aBed  in COUN- = Reavord of Mortzages of said County.
R . TO e IR | F TIES ; WHERE - . - EERE . ’
KLAMATH FIRST FEDERAL SAVINGS || (e Stk my hand and seal of County
~ AND LOAN ASSOCIATION g & L fixed, Y handie our
i o s Beneﬁdcny : o Sl : N S ST X \ : :

Aler Recbrdiﬁg'Reiu‘r'n» To: R Bt ‘ i L S ‘ ) Uéﬂ"m"mélu k w
KLAMATH FIRST. FEDERAL.'SAVINGS /. i : o S s " . ounty . Cler,
- AND; LOAN ASSOvClATlQN s : P R . R :

. S 3 i ; : k ; V:i ’ v
To bo‘ usod ‘only when obligations have ;bonn’ pald. "
TO: Williém'Sigpyww. sverimininiiiy Trusloo -

The; undersigned is the: logal owner. and -holdoer; of all Indebledness :aecurod by :the Joragolng trust deed.: All sums secured by said trust. deed
have been fully pald and satisfied.. You hereby. are dirocted, on payment {6’ you of any sums owing to.you under the terms of said trust 'deed or
pursuant o statule, o cancel -all evidences of Indebtedness secured by, said. irust deed (which are delivered. to. you: hefewilh together with ‘said
trust. deed) . and to. reconvey, ‘Without warremty, to ‘the parties . designated by the terms of said' trust ‘dead the estats now held by you under the

S Klqnﬁafh Firsf‘FederaJ.Savmgs"&‘.LAoa:n Associstion, Benefjcifar‘yj‘




