TRUST DEED"

Syl

ce:rzim‘”TRU"fr DEE ;

I 9..79._.., b;atween

"as Trustee," and

: WITNESSETH =
Grantor zrtevocably granta, bargams, sells and conveys to trustee in tru°

hereditar

foééthér with all and singular the f ot

and appurtenance§ and . all other righ"ts thereunto belonging or in. anywise

County, Oregon, descnbed as:

now .or herealter appertaining, and the rents, issues-and prohts thereoi and aII i:xtures now or hereafter attached:to or used in connec-

tion“with said real estate.
itimi FORTHE PURPOSE :OF SECURIN

sum of::

PERFORMANCE of. each agreement ‘of grantor herem contamed and payment of the

Twelve thousand and no/100 ... ...

note .of- even.date. heréwit,

not sooner paid, to be due and: payable .

Dollars,
ayable to benehctary or: order and made_ }w grantor,the final paytrent of principal and interest hereof, if

July:3

xth interest thereon accordmg to the terms of a promissory

. 19:8L.;

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final mstallment of said note
becomes ‘due- and payable. In the event the within described property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or. alienated by the grantor without’ first:having obtained the written consent or approval of the beneficiary,
then, at . the beneficiary's option, all obligations secured by thts msrrument, lrrespecttve of the . maturity dates expressed therein, or

herein, shall become immediately due and payable.”

The cbove described real property is not currently used for ‘agricultural,

To protect the: securn‘y of ‘this trust deed, grantor agrees:

To protect, preserve and raintain _said property. in_good condition .

and ‘fepairs not to remove or demolish uny building or. :mprovcmenr thereon;
not to commit or permit any waste of said property.
2. To complcfe or restore promptly and in" good “and - workmanlike
buil or. impro g
dcs!royed thercon, and pay when due all costs incurred therefor, -

To comply with all _laws, ardmances. regulations, covenants, condi-
tmns and tcstnct:ons allectmg sa:d property; if the beneliciary so requests, to
‘joinin’ such . i Y3 pursuant to:the Unitorm:;Commer-
‘cial. Code as the  beneliciary ‘may require and -to pay ‘for: filing " same 'in_the
proper “public office . or offices, as well ‘as the cost of all lien searches . made

by liling officers or :searching’. agencnes as may.. be deemed desrrable by the-

benel:c:ary.

now or_ hereaiter-erected on the said premises against loss or damagc by ftire
and such other hazards:as
an amount not less than $..
companies acceptable’ to the I;cnelzcmr), with ' loss payab.
policies ol insurance shall be delivered to the hencliciary as soon apinsured;
il the- grantor shall Inil {or any reason to procure any - such msumncc and.{o
deliver said’ policies to-the bencliciary at least liltecn days prior to the expira-
tion of any . policy ol insurance now or hereafter placed on said ‘buildings,
the . beneficiary “may procure -the same at grantor's expense. . The amount

collected  under, any: fire ‘or ‘other insurance policy rnay. be applied by beneli-:

ciary ‘upon any indebfedness secured hereby.and in such order as beneficiary
may determine, or at option of-beneficiary the entire amount so ‘collected,.or
any part-‘thereof, may be released to_grantor. Such application or release ‘shall

not cure or waive any' default ‘or notice of default hereunder or mvalxda{c any

act done pursuant to such notice.

5. To ‘keep .said “premises free’ from’ construction I'ens and to .pay. all
taxes, assessments and 'other charges that may-be: levied or assessed upon or
against’ said “property. before” any part of such taxes, assessments and other
charges become past due or delinquent and promptly: deliver receipts therefor

to beneficiary: .should  the drantor fail ta make paymient of any taxes. assess.

mients; insurance premiums, liens or other charfies payable by grantor, cither
by direct: payment or by :providing - beneliciary -with lunds with which to
make -such - payment,. beneliciary. - may, .at _its option, make payment thereol,
and ‘the ‘amount so ‘paid, with _interest at the rate set lforth in the note secured
hereby, togdether. with the obligations described in paragraphs 6 and 7 of this

trust deed shall‘be added to and become a-part-of the-debt secured by this.

trust - deed, ~without. waiver_ ol .any . rights arising -from breach of any: of 'the
covenants hereof and for” such payments, wth interest, as ‘aforesaid, the prop-
érty  hereinbelore ‘described, “as ‘well as the~ ‘grantor, “shall “be ‘bound - to- the

same “extent i that: they:-are bound ‘for:the paymenl ‘of> the obligation: herein  :
ly due_and payable with-. .

described, *and . all ‘such . pay ts shall be. i
out notice, and the nonpayment thercol 'shall, at the ophon of the bencliciary,
‘renderall ‘sums’ secured by this trust’ deed xmmedxately di and payable and
constltute a:breach of-this-trust deed.. . i3

6. .To.pay . all costs, fees’ and -expenses of Hus trust mcludmg the cosl i

ol search as ‘well as ‘the other costs and expenses of the trustee incurred
in ‘connection ‘with or in enforcing rhrs obligation and trustee's and attorney's
fees actua"y incurred.

To appear in’and defend any action or procecd:ng purportmg ito

atfect lhe security ngh!s or powers ol bencliciary or trustee; and. in any suit,

action or ‘proceeding in-which the beneliciary .or-trustee may .appear, including.

any . suit: for the foreclosure of -this deed, to.'pay. all.costs and.expenses, in-
cluding evidence of title and the bcnehcmr) s or frustec's mmmcys fees; the

amount of attorney’s lces menhoncd in this paragraph7.in all*>cases shall be:
fixed by the trial ‘court and in the.event of an appeal Arom any:judgment or,

decree . of the. trial _court, grantor hurther. ajfrees to pny such sum as the ap-
pc"lltr court shall “adjidge r ble as’ the 'L y's or Irmtcrs attor-
ney's lccs on such: appeal.; ..°: K R
‘It is mutually agreed. thnt‘

. 8.. In tho event that_any: portion or all of 't.'ml pm(wn) -hnll lw taken
wunder the right of eminent domain or comdemnation, beneliciary shall hate the
right, il it no elects, to require that all-or any. portion’ol the monies: payable
as compensation: for such taking, which nte in excesy ol the mmount required
to pay. all _rensonable_costs, expenses and attorney's. lees necessarily paid or
incurred by - grantor in’ such proceedings, shall be _paid-to bcnrllcmry and
applied by it lirst upon any reasonable costs 'mtl expenses and atforney’s fees,
both “in the trial and appell, courts, ily paid or incurred by bene-
ficiary - in :such. proceedings, and .the balance "applied . upon . the indebtedness
secured ‘hereby; and ‘drantor agrees, at its own expense, to 'take such actions
..and ‘execute: such instruments.as shall be necessary in obtammg such’ com-
pensation, . promptly upon beneficiary’s request.

‘At any time and from time to time upon’ “written requesl ot bene-
ficiary, payment of its fees and presentation of this deed: and. the note _fcr
endorsement- (in case of full reconveyances, for Hation), without alf
the lmbthty oi any person lor the pnymcn! of the mdcblcdncss lrustee may

which ‘may sbe constructed,  damaged or’’

4. To prowde and contmuously maintain: insurance-on - the : buxldm;zsfv

TioTh SULAD T8 VETE s i

tothe latter; all”

. be due had no dcmult occurred, and thereby cure the default,

hmber or graxing purposes. ;

(a) ‘consent to the making of any. map or plnr ol said property; (b) join in
granting. any .easement or creating any restriction thercon; (c) join in any

" subordinition ‘or - other “agreernent alfecting this deed or the lien: or charge

thereol; (d) reconvey, without warranty, all or any part ol the property. The
frantee - in any  reconveyance may  be dexnbpd as the '"person or persons -
legally; entitled ‘thereto,” and the recitals theren of any matters or lacts shall
be conclusive proof-of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

Zi« 710, Upon any delault by. grantor hereunder, benehcmry may at any
1:5e without notice, either in person, by agent or by a receiver to be’ ap-
pointed by a court, and without regard to the adequacy of _any security - for
the -indebtedness hereby. secured, enter upon and take possession of said prop-

rerty or any part thereof, in its own name sue or otherwise collect the rents,

issues’ and profits, including those past due and unpaid, and apply the same,
less costs and expenses.of-operation and collection, mcludmg reasonable attor-
ney’s fees* upon‘any - indebtedness secur"d hereb), and in such order as bene-
ficiary :may . determine.’:: .~

2 11..The " entering  upon and taking posseszion of* said property, the

‘cnllccllon of such yents, issues and prolits, or the proceeds of tire and other
“insurance ‘policies’ or .comipensation” or. awards for any taking or damage of the

property, "and ‘the application . or release thereof as aloresaid, shall not cure or
waive any-delault or notice of delault hereunder or invalidate any act done

““pursuant to such notice.

12.-Upon. default- by granlor in payment of any. indebtedness secured
hereby or'in his’ performance of any.agreement hereunder, the beneliciary may
declare all sums_secured hereby immediately due and payable. In such an event
and it the ‘above’ described real property is currently used lor agricultural,
timber or grazing purposes, the beneticiary. rmay proceed to_foreclose this trust
deed in equity, as a mortgage in.the manner provided by law for mortgage
foreclosures. However if isaid real property is not so currently used, the bene-
ficiary" at’ his" election mav proceed to loreclose this trust deed in equity as a
mortgage or direct  the trustee to loreclose this trust deed by advertisement
and sale. In the latter. event- the’ beneficiary. or the trustee shall execute and

. cause, to be recorded his written notice of default and his election to sell the

Suid . described real property’ to satisfy the obligations secured hereby, where-
upon the trustec shall tix the time and place ol sale, give notice thereof as then
required by law and. proceed fo loreclose this trust deed in the manner ‘pro-
vided in"ORS 86.740 to 86.795.

13." Should the beneficiary elect to loreclose by advertissment and sale
then after default at any time prior to-live days before the date;set by the

" trustee for. the .trustee's sale,  the frantor or other. person so. privileged by

ORS 86.760, may pay to the L Fi 'y or his rs in interest, respec—
tively, the entire amount:then due under the terms of the trust deed and the
obligation secured “thereby (including costs and expenses actually incurred in
enforcing the.terms. ol -the obligation and trustee's and attorney's lees not ex-
ceeding $50 each) other: than such portion of the principal as would not then
in-which event

all foreclosure p shall be issed by the trustee.

14. Othcm:se, the sale shall be held on the date and at the time and
place designated 'in the notice of sale. The: trustee may sell said property either
in ‘one.-parcel or. in separate ‘parcels and chall sell-the parcel or parcels at
auction to . the highest bidder for cash, payable at the time of ‘sale. Trustee
shall: deliver "to the purchaser its-deed .in form as required by law conveying
the property so sold,” but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool

‘ol 'the truthfulness’ thereol, "Any person, excluding the trustee,. but mcludmg

the grantor and. beneliciary, may purchase at the sa

15.. When trustec sells pursuant to the poucrs pronded herein,” trustce
shall ‘apply ‘the procccds of ‘sale 10 'payment of (1) the expenses of sale, in-
“cluding the ‘compensation of the trustee and ‘a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded  liens ﬂub&rqurnt to the interest of the -trustee in the trust
deed “as theirintetests may-appenr-in the order of their priority and (4) the
surplus,. il _any, to:the [drantor. or. to- his successor ' in intecest. entitled to such
surplm. ‘

16, For any- reason permitted "y lave benelicinry may from time to
hme appoint A SUCCERSOr OF sUCCESSOrs to any trustee numr(l herein or to any
successar. trntee appointed “hereunder, Upon. such appointment, and - without
conveyance to the successor trustee, thé Iatter shall be vested with all title,
powers and _duties ' conlerred - upon any trustee herein pamed or appointed
hereunder. Each such appointment and substitition shall be made by written
instrument executed: by benclvcmr) containing rolrnnc- to this trust deed

“.and its. place. ol n:cord. which, when recorded in the office of the County

‘Clerk or-Recorder ol thie county or counties in which the property 'is situated,
shall . be conclusive proot of. proper of the trustee.

17. Trustee . accepts - this "trust "when this deed, duly executed and
acknowledged .is _made:a public record as provided: by Ilaw. Trustee is not
obligated ‘ to notily ‘any. party hereto of pending sale under any other deed of
trust. or of .any‘action ‘or proceeding in. which. grantor, beneficiary or trustee

shnllv,be a pnriy unlcss such,acﬁon or pracceding is' brought by rrustee.

NOTE;: - The. Trust “Dand: Act provides- that the. teustaa. hareunder. must. be; oither an. .attorney, who iz on: u:iwn member of 'hu Qregon State’ Bar,” o bank,.

trust - company

ar_ savings and . loon association -autharized - 1o .do "business: under the laws of Oregon? of - the: United - States; o title insutance company mn!hnn,rd to . imsure. titlo To reol
property of this state, its subsidiaries, offiliates, .agants or branches, or’ the United States or .any. agency :the:eaf.




w1 he.grantor covenants: and. grees to: and Wn‘»h'the; benefi
: fuIly ‘se{zed ;isz “fee"simple ’bf 7’s'a_1'd ‘descdbed"real ‘Property and -has

.- The “grantor warrants that the proceeds
‘(2)% primarily * tor gran,
(b) .- for an’brganization,
© U purposes; T
2L "This ‘deed applies to,
tors, personal kepresentatives,‘ successors’and assigns. ' The 'term beneficiar
contract ‘secured “hereby, whether or not -named as a beneficiary herein. In
ine ‘gender includes the femj

IN WITNESS WHERBp

¢‘E;‘ Delete, by, 1in gv'éuf,ﬂwr ichever warranty. {a) or (b} i
:applicable and' the benefi:igry»is a creditor
‘Léndirig® 'Azv and ‘Regulation =2, the

* IMPORTANT ,NOTi

pplicable; . if warranty- (a) :
ich “ward “is ‘defined in"

or this purpose, 'if ‘thi
{ -of g’ dwelling, vie: Sie m |
: nstrument is NOT. fo.be & first lien, ‘use Stevens-
- equivalent, -If _compliance - with : the -Act d
1f the siéna:‘:ﬁ} v‘lh;‘abjuve is a.c‘arﬁz;r;iiuﬁ,‘
use :the . form of'a(knowiedgmen! opposite.)

STATE OF OREGON,

: Couﬁty .of" 3

:secretary’ of

) -'a corporatio
S

kno i}/dged‘ the foregdoing
P S g e T OTEs o
éo{untary act-and:

inures ' to the behei{t of ‘and :binds all parties Hhereto, their

a
A » T
.corporate seal of s

‘I My commission expires: ..,
R B P i3 R B

'y ‘an t‘ho45>e‘k claiming under him, that he'is Jaw.
"’Valid,“'unencumbéted “title thereto - 7 il

heirs, legatees, devisees, administrators, execu-

v shall ‘mean ‘the;holder‘and»owner, including pledgee, of the
: ! construing: this deed and whenever the context so requires, the
ine and the neuter, and . the singularfnumb‘er ,{'(nclqde§ the  plural.

F,‘:'sax;d ‘grarito't:‘has’h'eréruntybléeffhis' héqd tiivé‘ day and year first above written.

idulyrsworrj, did say ‘that the lb(()ié)' is the.
‘president and that the

ln{te_r" is" !hé".‘

. chnl i,
seal affixed to the Joregoing ins rument is the

a
aid corporation.and that the instrument was signed and

authority of jts board of directors;

(OFFICIAL
SEAL)

REQUEST FOR»éUlL,RECCNYEYANCE— i

"To be used only when obligations have baen poid. E

'Truis‘vleé‘ S

"“The vundersigned is the legal ‘owier and hnldé( of all indeb
trust-deed have been:tully paid qnd'saﬁslied_; You hereby .are
said - trust: deed Or pursuant .to statute, to cancel all

i 3 onvey, without‘warranty, fo

coniré}{anqe sand gdqt;uments . fo:

Do not lose o.{ destroy. this- Trust Deod OR THE NOTE which it secures. Both must be delivered 1o_the trustee for

TRUST DEED
.3t 27 (FORM-No. 881} i ;
STEVENS.NESS AW puR’ col) FORTUANG, one,

USPACE RESERVED
. FOR ' ;
ECORDER'S USE

- Beneficiary

"AFTER RECORDING?RETuRN;To
SERMIFIED MORTGAGE ‘o
236 KLAMATH AVENUE
KLAMA]H_FA“S, OREG

the pafﬁes designated by the

t,ednessl‘asecurerd' by ’thp_:[cregoingrtrust deed, All sums secured by said
;direvéted,jo'nrpaymentfto you:of any sums owin
evidences of indebtednéss ‘seciired

byi'said i trust deed ‘
terms of said trust deed the

Beneficiary T

before 4 ,7 ce will be made.

STATE OF OREGON

that the within instru-
S 'q'»wgs receivéd for . record on the
Cadletidayiof Augst
at. 3233000 o' clock. M., and recorded -
;in book.; on pagel 8389
‘as file/reel’ number... 717271 ...
" Récord of Mortgages. of said- County,
T "Witnéés“my “hand " and "seal of
Counity ‘affixed.” = = R
Wno DiMilne

“ouis,County of Lenllamatho
- I certify

e U S




