ATRE
THIS MORTGAGE, Made this....
~Maxine :

e ,A,Mortgag‘or;
- - flensiana rirear s ..,;..;.,..4...‘...,,.'.‘,.,.4....A.,A.A_.Mqrtgagee,
ETH, That said mortgagor, in consideration of .Eleven. Thousandandno/loo ~=iz

oy bl :..‘.4.':,.‘..(S..l.l.;.O.Q.O,.-. 00)Dollars, to Ium pé}fd“by(said mortgagee, does_hereby
id mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in..... . County, -State of Ore‘gon,”bo‘un'ded’ and 'deécribed as follows, to-wit:

Lot 3, B16¢k "4, "RIVERVIEW SECOND ADDITION, in the (
Statei ofi Q__re’gon:, - R ) S :

Together with all_;arfd, ingular the ter ts, hereditaments and appurtenances.thereunto belonging or. in anywise appertaining,; and
which may  hereafter thereto belong or' appertain, and. the . rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage-or at any time during the term of ‘this mortgage: = #
{ :TO{HAVE:AND; TO. HOLD  the said. premises with the appurtenances. unto the  said mortgagee, his. heirs, executors, adminis-

trators and assigns forever. R : E
This mortgage is intended -to secure the payment of .lm..Apromissory note..., of ‘which the_following is a substantial copy:

5.11,000.00 .- Klamath Falls, Oregon July 3]
ON DEMAND, I (or if more than one, maker) we joi'rtfl.ww-m;” S e R
: " ' . , n ; , ntly and sewv, i1y, S .
i BOYA TJ L  Jackson, Jr. : ! severally, promise to pay

oo 19
to the order of

leven Thousa otk ettt =7(911,000.000L 1 4rs,
‘with n}:{erest thereon at the rate of . S - i paid: ;
Wit A.J.p.]‘,‘.ln(;]_pal.;. . All or any portion-of the princi nay be paid at e, Tf 1
] X 7 i principal hereol may_be ‘paid at a time. If thi. is i -
an. attorney. for collection, I/we promise and agree to pay the holder's reasonable attorney's ’;ges":;& ;blle::slig:)rti(:;tsp Iiiiqnlzigzzhh‘:';dZu?i

_or action is tiled hereon; however, if a suit or. an‘actiorn is. {i
S ! ch L, IE 5 iled. the amount.of such ¥ shali i
or courts: in which the suit or action, including any appeal therein, is tried, heard ol;e:s:é:';il; attorney’s fees shall be tixed by the Co"{"l"

[This note due and payable six months  /s/ Maxi " :
from the date of .execution. ‘ L - /MalneA MQIganm

until paid; interest to be paid

FORM No. 846—DEMAND NOTE,
B P B : Stevens-Mais Low Publishing Co.; Pertiand, Ore, SN

#wiThe' date of maturity of  theé: de_bt -secizred “by “this mbrtgqge is' the date on which the last ’sch‘edluled principal payment becomes
L1 The nibrfgagér warrants that the proceeljs of the lbaﬁ,‘n;preseri!ed by the above described h‘ote"'an"d this mortgage are:
(a)*-primarily for :mortgagor’s-personal;“family; hotisehold ‘or agricaltural purposes.(see Important Notice below),
(b):"rfor an organization, (even-if mortgago a-natural person) are .for business or.commercial ‘purposes other than agricultural
E PUrpOSes. 7L DI B ey 8 T T S IR S e .
wirt ot Thisimortgage “is inferior; 'secondary:*and ‘made “subject 'to “a¥ prior- mortgage on the above described real estate made by
oG Mortgage Company ;. 7. SRS Gl i dated T JULy 3T
19..7..9,, ;md recorded in.the mortgage records. of the above nuamed county in book, M 79 Lidouy At .page /'5"3 Z)/ C/ thereof, or as
KPR A St . " (indicate' which), »rc/frei»éhce'ro; said mortgage records

due, ¢

tile number .. reel number St

hérei)j' b ing made,. the said fi mortdage ‘u'ns»g‘ii:én to %e&uré,n note - for the ‘principal sumof sJ.Z,OO 0.00.. ...; the unpaid

principalbalance thicreof ‘onthe’ date of ?h'ofq.' cution of this: instrument: g;:sl'Z‘, 000 00 ".and . no more; interest thercon is’ paid
; L 1)’ . : ses : 1'779. said bricr:,rmb'ru,‘m{é and tha: obligations. secured Jthoreby ){«-rvirmh‘er. for brevity, are called

simplyr“ln"rsv orfgaga’, = T TP R Dl TR

. L The r‘norignigof’, covenants ‘to and with the monjrgngee,—.'hvis heirs, Lv.,\;ecutors; administeators. and assigns, that he:is lawfully seized

in fee:simple of said -premises; that, the same-are free from-all’ encumbrances except said_ first-mortgage and further except S

A cand Sorvver. delond. the sumu against-al): perse, further, that = he will- do - and. peclorm all things required of
him and .pay:all;obligations due or-to' become due under: the: torms: ol *said lfirst. mortgage “as woll -us the note secured hereby, principal
and intcreSt;v_acgbrdilxg to.the terms. thereol; that: while any part of ‘the' note secured hereby remains unpaid he: will pay. all taxes, assess-
ments andother..charges of every. nature which ‘may be levied. or: asséssed :against said-property, or. this: mortgage or the note secured .
hereby, when due :and :payable and:'before: the same.become: delinquent:: that-he ‘will ‘promptly pay.-and satisfy-any andall liens or.
encumbrances: that: are:or :may become -liens on’ the premises;or ‘any’ partithereof superior to"the lien'of this 'mortgage; that he will keep
the “buildings now ‘on’or which Rereafter may be:erectfed on the: said premises - continuously insuied against-loss or damage. by fire




L et i

and.:such. other: hazards; as -the, mortgagee..may: from-time 1o time ‘require..j not less than'$.:1- 8 »000.00n a’ company

or. companies acceptable . to-the mortgagee. herein; :with. loss:payable}. first' to-the holder. of ‘thé' said. tirst ‘mortgage: second, to the mort-

gagee named-herein-and then:to: thermortgagpr. as .their respective interests ;

. the “holder: of:the .said first:mortgage as. soon: as-insured and-a:certificate of insurarice. executed: by
is written, showing . the amount of said- coverage, shall be'delivered to ‘the :mortgages named-in t
shall fail -for any reason:to procuse-any. such insurance and . to.deliver said -policies as aforesaid at
tion of any policy of insurance now or hereafter placed on said buildings,” the mortgagee may procure’ the same at mortgagor’'s. expense;
that the mortgagor will keep the buildings and improvements on said premises in _good repair. and will not commit or
of said”premises. In the event any. personal property is part of the security for this mortgage,
mortgagor shall. join:with. the, morigagee: in executing onesor.m
form satisfactory, to the mortgagee; and. will pay for filing. the
searches’ made by filing officers or searching agencies'as may-be. deemed desirable by the mortgagee.
el N ,ftherejo(re," ifsaid mortgagor shall keep:and perform’ the:covenan
said first' mortgage’as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full-force as'a iriortgage ‘to secure” the performance ‘of ‘all- of said’ covenants and’ the ‘payments of thé note secured hereby; it being
agreed that a failure to perform any .covenant. herein, or if a proceeding of any: kind ‘be taken to foreclose any. lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said niote or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealfter, And it 'the mortgagor ‘shall fail to pay any taxes or charges,
or. any -lien, encumbrance-or insurance premium as-a

~above: provided for,.or fail to do_or perform anything- required of him by said first
mortgage, the mortgagee herein, at ‘his option, shall have the right to make such payments'and to do:.and perform. the acts required of

the mortgagor undér said first rdiortgage; and:any phyment so made, fogether with the cost of such . performance 'shall bo added to and
become .a .part. ot the,ldebr‘s‘ecured by this mortgage, and shall bear interest at’the sarne.rate as the note secured hereby swithout waiver,
however, of any right arising to the mortgagee for breach ol covenant. And this mortgage  may be foreclosed for principal, interest

and ‘allisums: paid ‘by the mortgagiee at any time while the mortgagor ‘neglects to.repay any sums’so paid by the mortgagee. In the
event of any suit-or action being ' instituted agrees to pay all reasonable costs incurred by

to foreclose: this mortgage, the mortgagor

the ‘mortgagee -for’ title reports and- title search,” all ‘statutory costs “and disbursements ‘and - such farther sum: as ‘the trial court may

adjudgde reasonable as " plaintiff's aftorney’s: fees: in such’ suit or-action, and if an’appeal ‘is taken from any judgrent or decree. entered

therein,: mortgagor " further Ppromises'to pay ‘such: sum as the' appellate c8=rt shall‘adjudge reasonable “as plaintifi’s attorney’s fees on
-secured-by the lien of this ‘mortgage and included in the decree of foreclosure, K

such appeal,-all such sums to be
Bl co:y{ainfad sha‘lly apply fo and bindr the heirs, executors, administrators and

the company . in which said insurance
his‘instrument. Now if the mortgagor
least-lifteen’ days prior to the expira-

‘ then at the request of the mortgagee, the
ore-financing statements, pursuant to-the Uniform Commercinl Code, in
‘same.in the:proper public.office or offices, as ‘well as the cost of all lien

"Each and all of ‘the covenants:and agreements herein
assigns iof said ‘mortgagor and of said. mortgagee respectively, - it : - .
In‘case suit or. action is commenced to foreclose this mortgage, the Coqrt may, upon motion of the mortgagee, appoint a receiver
to-collect ‘the rents and profits arising out of said premises during the. pendency of such foreclosure, and apply the same, after first
deducting ‘all of said receiver's proper charges and expenses, to the payment. of :the amount due underthis mortgage, . .
. In_ construing this ‘mortdage, it is understood ‘that the mortgagor or:mortgagee may: be more than one person; that if the.con-
text so requires, the singular. pronour -shall be_taken to.mean and include the plural, the masculine, the feminine and. the neuter; and -

“that_ generally “all: dramatical changes: shall be made, assumed and implied . to make the provisions kereot apply equally to corporations
and to individuals. Toab ey - e i

i IN WITNESS WHEREV'OF,‘sraid: mqrtéago; has héreunfo set his ha_nd the ‘day and year first above written.

*IMPORTANT NOTICE:" Delete, by lining ‘out, whichever warranty 0 : - L
{a) ‘or (b) is ‘nof applicable - 1f: warranty ‘{a) ‘is opplicable ‘and:if
..the’morigageeis a creditor, as ‘such word:is defined in the Truth-
in-Lending :Act" and ‘Regulation-Z;. the ino;_lgagee :MUST..comply

. with -the. Act-end Regulafion by - making required disclosures; for. Ll e R A = o
.-this‘purpose, use Stevens-Ness' Form No.: 1306 or: similar,

STATE>OF: OREGON;

ity e

County : of.:

BE IT REMEMBERED, That on this .. 318t . day of
. before me, the undersigned; a notary public’in and for said co
LL.oMaxine Al Morgan : :

Yol ey 7979

unty and state, personally appeared’ the within named

e:to be the identical in
edged to.mé that., . .She. .

he within instrument and acknowi-

dividual ... described in and who executed t

.executed: the same freely ‘and voluntarily!

IN TESTIMONY WHEREOF, I have

.my offi seal the da - and. year last above written.

: o 7'Nrotary 'Pz‘zbli?c’ fdrlOregon;
My Commission expires L_)"gp/g/

M@RTGAGE o BREE S cé;,,,;y bf__;q;—{mathjm., ............ J o

: I cortify that the within instru-
! : '(Ebm NG, 928) ¢

f was. recenved: for. re
STEVENB.NESS LAW PUH, CO.. VOMYLAND; ORE, N

cord - on fée»
1 el
1900,
MM, and recorded
on page. 18391 o1 o
T a0l ) i

of ﬁoiigages of “said. Cpcymrty. )
o Witness 'my hand and seal of -
County affixed.. o

e Title

may-appear;‘all- policies of insurance shall be delivered to:

sutfer any waste -

Dgrpufy




