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M ortgagee,

wI TNESSETH That. saxd mortgagor, in consxderatxon of 51X Thogsa.nd and’ no/ 00

: Dollars, -to hz\"“ pai by saxd mortgagee, does hereby
grant,,batgain, sell and convey. unto ,said mortgagee, hxs hexrs, e'(ecutors admmzstrators and assrgns, that cer-
tain real property. situated in ama.th L County, State of Oregon, bounded and descnbed as

: foIIows to-wit: : ;

The Southerly 75 feet of Lot 1, GIENGER'S GOI ’I‘RACTS,T' :Lnthe County of Klamath,
~State’of Oregon. Lol o . o

Together wi “and smgular the tenements, heredxtaments and appurtenances thereunto belonging
or.in anywxse appertammg, and .which may hereafter thereto beIong or. appertain, and the rents, issues and
profits therefrom ‘and any and all fixtures upon ‘said premrses at the t:me of the executton of this mortgage
or at any ‘time during the term of this mortgage. - : :

TO HAVE AND TO HOLD: the: said premises thh the appurtenances'gnto the -said mortgagee, his
heirs, executors, administrators and assigns forever. . , 3 : : '

. This: mortgage is mtended to secure’ the payment of ) , ‘of which the
AfoIIowmg is:a substantral copy Sl SN ; ) . -

' 36 OOO dat’ 7 O' ercent p”r anmum from August 15, 1979, payablé in monthly
-»—J.nstallments of - 475,00, “Interest is :anluded in the payments.

.5 8,000.. S Klama.*h Falls,. on...t.;‘,.,.,...; ...... July 300

I ( r lf more than one ma I') ntly ver y rom t a t ' [o)
o T 1¢] ke we Ol tly and seve all y omise p V
'y P T o tO he O der f

“Six Mheusand. and. mo/ 00 _DOLLAR
lwth interest thereon at the rate of [« 0 percent-per annum from Au&'llSt 15, 19A7q»unhl paid, payabl S
. , e in
)mop-l-’h'l_v mstallments of not less than $. 75 00 .in-any one payment; interest shall be paid .

355 included. in the ‘minimum paymenls above required;- the : ilrst payment to be made on the 15 ..day of AUgu'St

..,.and a like payment on the 15 da ach_month
» 'y ot n _thereafter, until the whol
:)r;tzroe:to?atsh:ehe;dpaxdi rtfhany of ‘said installments is not so paid, all principal and mterest to become tmmedlately :;ueo :nfiuzgllg;?l‘):;:zt 5;’;:;
option of a“ome}e’rso{eesrinrz;)ts‘;ultcihrs noti is placegl in t:e hands of ‘an attorney for collection, I/vwe promise and agree to pay holder’s
ection costs, even though no suit or action is filed hereon; however, if a su
5 it
amount. of such reasonable attorneys tees shall be fixed by the court, or courts, in whrch the surt or a’ctron, m’cl:t;r:gn aar::;";xp;::af'ltehiretr}ne
,

is ‘tried, heard or decided.

g Slnyka words not applitable.

...and

S L e

The daté ‘of matirity of the. debt secured by this mortgage is lhe dnte on wh:ch the last scheduled prlncrpal payment be-

T comes due, 20WIts s e e e L1900

. And said . mortanaor covcnrm{s to and with the mortgmzcu, his heirs, cmcutors, ndmxmstm{or'.% and assigns, that he is lawfully
seized m fee simple ol said pr and has o vnhd dnencumbared . title thcmto o : :

and w:ll warrant and-forever detend the same agamst alI persons, that he wtll pay saxd note prmcrpal and interest, according to
the .terms thereof; that while any. part of. said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against :said- property, or- this mortdage or the . note above described, when. due and:pay-
able:and before-the same may become delinquent;. that he will promptl) pay: and satisly any and. all liens or encumbrances. that
are or' may- become livns on the presmises.or any. part ¢hereof superior to the lien of this mortgage; that he will keep the buildings
now on. or which hercafter may. be erected on: the-said nrcmlsns continuously insured ngainst loss or. damuage by fire and such other
hazards ‘as the mortgageo may from time-.to time roquire,.in an. amount  not. less than ‘the original principal sum of the note or
obligation secured by, this mortgage, in.a y or coptabla to the mortgagoe, with loss payable tirst to the mort-
gagee and then:to the mortgagor. as their respective interests ‘may appecar;-all policies of insurance shall be deliverad to the mort-
gagee as soon.as insured. Now. if the mortgagor. shall fail for: any reason to procure. any such insurance and to deliver said policies
to the mortgagee at least fifteen days-priorito the: expiration of any policy: of insurance now or. herealter placed on said bmldlm,s,
the morlgagee may. procure ‘the same at morrgagors expense; that he will keep. the buildings and improvements on said premises
in good repair: and will not- commit or sufferinny wasto of said premises.” At the request of the ‘mortgagee, the mnrrg.tgur shall
join with the mortgagee in executing one or more hnuncmg statements” pursunnt ‘to the Uniform Cormmercinl Codo, in lorm satis-
tactory to-the:mortgagee, and will pay for tiling the same in the ' proper: public :olfice:or: offices, as well- as the cost of ‘all lien
searches- made by filing oflicers-or. searching agencies as ‘may - be- deemed. desirable- by the nwngagee




an‘organization or
Bricultural. PUrposes.: 3
v Now, therefore
20 its "terms.. 1
all'of sajg Covenants an,
ceeding: of any-kind he
declare the -

after firsy deducting all of said receiver

In construing. this Mortgage, it is
context so requires,,the‘singular, Pronoun
and that Benerally  ajy Brammaticaj chan,
cbrporations and: {o indiw'duals. ST

IN Wr TIVESS
written,

*IMPORTANT NOTICE: Dot + by lining : oy hichover warfanry '{c)"ur-(b) 13 "not: P
plicable; if wairgnly _ {a} is..applicgble and il the, mortgagea |y 9 creditor, . as gyeh word
is 'defined In. the ZTrulh-ln-l-nding ‘Act ‘and"‘hg'ulnh'on' Z; " the* mangagee"MUST”comply
with ‘the "Acy end Regulat; by making ‘required disclosures; " for this: purpose,. if this
inst, Nt i3 1o be o FIRST lien 1o finance the Purchose of o dwelling, use Stevens.Ness
Form 'No.: 1305% ar “equivale; this instrument is NOT to. be @ fiest lien, 'ygq Stevens-
Ness Form 3 t. . oL Sle L

County of....

 BE IT REMEMBERED, That on this
>z e, the undersigned, 4 notary pup

to_be the identical individua,
1. e that. .. Sh

VAR

.. Notary p
My Commission expires

~ MORTGAGE

STEVENS fiEgg LAw run, co; FdnTl;A;lD. ont; : w . AR S o Sl Ikce;?ify"(‘hat f]l(! within ins(ru4
RO . : U ment was received for record on the
A N FRRE o ASE day of i fupust 19,79,

LM, and recorded
Cur, A0d . rec
\...or as

e

' sPace rsenveo L in book 179"
Sy FOR T file/resl number . : e,
':REé,df*bé'/‘:'S:bs‘E " Retord of 'Mdrtéages‘ of ‘said County.
k . Witnes_s' my hand and - seal of

County affixed.
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