“Cotinty; Oregon, whose post office

% . R O}egoﬁ --9-7:601 ..... "

rein called *'Borrowe nd . : S T . i

*WHEREAS ‘Boirow ndébtéd 1o the United  States ‘of “America; acting through: the:Farnmiers Home Administration, -

nited :States Department. of ‘Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s)

. ,o’ri‘aésumption"agreemem(s');?:herein-rcalledz:‘.‘nole,"s:'whichi’has_been;execute,d‘b’y:iBorrower,';is payable 1o the order of the
;}5Go,vernment;;:authdrizcs3’acéelerationf'ot‘~~the-=emjre :indebtedness: at .the; option’ of the Government upon: any “default by
~~Bortower, andbis; 8 : T i

T Due Date of  Final
“nstallment o i

© . 8/1/2019

¥250And “the “note 'e'Vide'nces'afjloanfto-Borrowér,ié'nd:the Government;“at ‘éh)}! tinie,»;’may assign’ the :note and insure the
ZPayment thereof pursuant to the Consolidated Farm and Rural: Development Act, or Title V of the Housing Act of 1949:

< -And itis the purpose and intent of this. instrument that, ‘among other things, at all times when the note is held by the
. Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
held by an insured -holder, this instrument shall not secure payment

evidenced thereby; but as to the note and such debt shall constitute an indemnity mortgage

to secure th‘e,Governmen.t against loss under its insurance contract by-reason of any default by Borrower:
... -NOW-THEREFORE, in consideration of the loan(s) and (a) at-all times when the note is held by the Government, or
-in the event the .Government -should assignthis instrument without insurance ‘of the payment of the note, to secure prompt .
payment of the note and any renewals and.extensions thereof and any agreements contained therein, (b) at all times when the
note:is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and same harmless the
- Government  against loss’ under its insurance. contract’ by reason of ‘any default by Borrow
A} 1 all ! : 3 Wit
1ere , : : ree d herein or in any supple-
.- 7. mentary agreement, Borrower does hereby grant; bargain; sell, convey, mortgage, and assign with general warranty unto the

B 'pre{mhe’_rjpt_he following p’rqp‘ertyrsifuaied in the State of: O'regokn;»(;ounly (ies) of ----Klalﬁa*h

= i - St o] IITE I i g

" ‘DESCRIPTION -OF : PROPERTY

Al the folléy)ing "de‘sczjib‘ed,xeal“pfopéfty :'siti'Jéteb in Klamath' County,Oregon:

-~That certain parcel described as beginning at a“point on
- the section’line  between Sections 15-and 16, Township :38
“South, Range 10 Edsp;bfgﬁhe'Ni]]amet;e'Mepidxan, 48 rods
North of the corner common to .Sections 15, 16,21, zand . 22;
running. thende North oh the scction Vine lé rods;  thence
East 10 rods; thence South 16 rods; thence West 10.rods to
~the place of beginning, with a’variation: throuchcut. the
‘entire course ‘above: described (of .19 “Fast, containing 1
.acreé; moresor less, dnd situate and béinéfiﬁ;thc Southwest
quarter of the Southwest ﬁuarter[of—iqc;iqn-15,‘Township’
38 South, Range 19 Last of the Willamette Meridian..’




. whieh lies’ Wortherly and-: Easterly oF the c"an Lake Roadg,
“and:all that portion of. oh°‘ »yoF the sald Section 22,
described as follows: . = : '
Beginning at the Northeas; ‘corner of said Cec\.lon 22-

- thence ‘South. -0 35‘ West ‘along the Section: lin e’ marking
‘the ‘Easterly. bounaary of the said NE% 0f the said Section
22, 2231.6 feet, more-or.less, to a noxnt in the center
line of the county road;. thence North 58° 44% ' West along
“the center line of the said county road,- 3069 9 feet, more
“or:less, to a.point-inthe HNorth and South center line®of
the ' said Section 22,° which centerline marks the Westerly
~boundary of the said KE4 of the said Section 22; thence
Morth 0°31' East'.along the said line 628.2 fcet, more or

-.less, 'to . the North quarter. corner of Section 22, which
marks the Northwest corner of NEL of Section 22; thernce’
North 89 46k East,arong the section line marking the
Northerly boundary of the /said NEY of .Section 22, 2641.3
feet, more or less, to the Section corrier at. the liortheast

“corner of Sectlon 22 the p01nt of beqlnnlnq. :

SAVING "AND EXCEDTII\‘G THER._FROJ that yortlon conveyed to’
Mike Short:and Bessie D..Short, husband and wife; by Deed
recorded in Volume 318, yace 177, Deed becoxd:. cf ¥lamath
County, Oregon, | and also e\ceotrng an*"nm ticn tfm:‘or
lying within rights of rway for Adl«.’(’,h(_b, canalsvand roadwavs.

together wnh aIl rlghts mterests easements heredltaments and appurtenances thereunto belongmg, the rents, issues, and .
profits thereof and revenues and income therefrom all improvements and personal property now or later attached thereto or
reasonably ‘necessary to the use thereof, 1nc1ud1ng, but not limited to, ranges, refrrgerators clothes washers, clothes dryers,
.-or -carpeting purchased  or financed in whole or in part with loan funds; all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower.by virtue of any sale, lease, transfer conveyance, or condemnation
of any ‘part thereof or interest therein-all of which are here’n called “the property” -

-<TO HAVE-AND.TO HOLD the property unto-the Government and its assigns forever in fee simple.

" ‘BORROWER for.. himself, his heirs, executors;administrators, successors and -assigns WARRANTS THE TlTLE to the
property 'to" the Govérnment against all lawful- claimstand’ demands whatsoever except any liens, encumbrances, easements,
reservatrons or conveyances specrﬁed hereinabove, and’ COVENANTS-AND-AGREES as follows: .

(1) =To paypromptly:when:due any.indebtedness to the Government hereby. secured and to indemnify and save harmless
the: Government: against :any-loss .under - its insurance ‘of: payment  of- the.note by reason of .any default by Borrower. At .-
< all'times'when‘the note is.held:by an msured ho]der Borrower shall continue :to make payments on the note to the Govern-
ment as collection : agem sfor-the holder. Lo

(2)":To"pay to”the Government such fees and other charges as may now:or. hereafter be requrred by regulatrons of
the:Farmers ‘Home Administration.

3).If requrred by the Government to make additional monthly paymenls of 1/i2: of the estimated annual taxes,
assessmems insurance” premiums and other charges: upon. the mortgaged: premises.

(4) Whether or ot _the note’is ‘insured by the Government, the Government may at any time pay: any other amounts
requrred ‘herein to be paid by, Borrower and not paid by him whcn due; as well as any costs and_expenses for the preservation,
_ protection; or ‘enforcement of this lien, as advances for the account of Borrower. "All such advances shal] bear-interest at
the rate borne by the note which has the highest.interest rate.

“(5) Al advanges by thé Government'as deséribed in this instrument with interest; shall be immediately due and payable
by Borrower to the Government without demand at the place dcsr;,natcd in the Jatest note and shall be secured hereby. No
such advance:by; the. Government shall relieve :Borrower from breach.of his covenant to pay. Such advances, with interest,
;. shall be repaid from the.first available collections received from-Borrower." Otherwise. any payment made by Borrower may
be_applied on the note or any indebtedncss to' the Government secured hereby, in‘any order the Government dctermmes

(6) ~To use the loan evidenced by thc notc solely for _purpose authorized by the Government,

SE(T) To pay when due all taxes, liens, ]udgmenls ‘encumbrances; “and asscssments lawfullv attaching to or assessed against
the: property; including,all charges and assessments in.connection: with water, water rights, and water-stock pertaining to or
_ reasonably.:necessary. to the use of. the real property descnbed above and promptly delwer to'the Goverriment, without
demand recerpts evrdencmg such payme_nts

i




: r g ed by the Government: operate the propernty in2
‘comply with such farm.conservation praciices and. farm and home management plans as
vernt 3 ime:may ‘prescribe;’and not 1o abandon the property, or cause or permit waste, lessening or -
impairment of -the security ‘coveréd Rereby;*oriwithout:the written consent of the Government, cut, remove, or lease any
timber, gravel, oil;-gas; coal, ot other minerals éx ‘may be necessary. for. ordinary domestic purposes.
(10)... To -¢omply: with all laws, ordinances, and regulations‘affecting the property : R
a “pay or reimburse: the Government for expenses reasonably necessary or .incidental 1o the protection of the lien
and_ priority hereof and to the enforcement of or the complidnce with the provisions hereof and of the noté zné any
supplementary agreement (whether before orafter ‘default), including but not limited to costs of evidence of tiile 1o and
~;and:survey of the:property, ‘costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costsyand
enseés of advertising.‘selling. and conveying the property. = . S ‘ A TR
-(12) Neither-the property nor any portion thereof or interest therein shall be assigned. sald. transferred; or. encumbered, -
voluritarily or:otherwise, without the written consent of the Governnient.. The Government shall have the Sole and exclusive
rights:as” mortgagee hereunder, including but not limited ‘to the power to grant consents, partial releases; subordinations,
:and:satisfaction, and no insured:holder:shall have any.right  title or interest in.or to-the lien or.any benefits hereof.

sl 3-3)~At7all Teasonable times the Governmentand its agents may inspect the property to ascertain w}JE'ﬂi;r the coveriants

-and.agreements contained herein or in any Supplementary agreement are being performed. . * S e e

(14) - The Government may exténd and: defer the maturity of and' renew and reamortize the debt evidenced by, the note
or.any:indebtedness to the Government secured hereby, release from liability to the Government any party so linble tliéreon, *
release"portions of the propérty’ from‘and subordinate the lien heréof, and waive zny other rights Hercunder, without-affeét-
~ing'thelien or priority hereof” or the liability to the ‘Government of Borrower orany other party for pavinent of the nete or
+indebtedness secured hereby.---....- o ; i -

(15) “If at any time it"shall “appear to the: Government that Borrower. may be able to obtain a loan from a production
-credit association, a’Federal land bank,. or other responsible cooperative: or private ‘credit ssource. at reasonable rates and
termis forloans for similar purposes and periods of time; Borrower will, upon'the Government’s request. apply for-and accept
-such loan:in’sufficient amount to pay. the note ‘and any indebtedness secured hereby and to pay for any stock necessary

“to. be purchased in.a-cooperative lending agency in connection with sech foan.: ’
~~.(16) -Default hereunder shall constitute default’ufider any other rezl state’dr crop or chattel security instrument held or
insured by the Government and: executed ‘or assumed by Borrower; and default under any such other security instrument
shall constitute default hereunder. . R e e B :

(17).: SHOULD DEFAULT occur in-the performance or discharge’of any obligation in this instrument. or secured by this
instrument; -or -should ‘any one“of the parties named'as:Borrower dieor be ‘declared an incompetent, a bankrupt, or .an
insolvent; or make an assignment for the benefit of creditors, the: Government. at its option, with or without notice, may:
(2) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the account-of Borrower incur and’ pay-reasonable expenses: for. repair:or maintenance of and take
possession of, operate or-rent the propertys (c) upon-application by it and production of this instrumeat. without other
evidence and without notice of hearing of ssid application, have'a receiver appointed for the property . with the usual powers
‘of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and. (e) enforce any and all other
rights and. remedies provided herein’ or by present ‘or future law. D L T ;

(18).. The proceeds.of foreclosur2 sale shall be :applied in the, followingz order to the payment of: (a) costs and expenses
incident’to enforcing ‘or complying with ‘the provisions hereof, (b)-any prior-Hens required by law or a competent court to

"~be.so paid, (c) the.debt evidenced by :the note and ‘all indebtedness 1o the Government secured hereby, (d) inferior liens
of .record  required by law. or a’competent ‘court; 10 be “so- paid; (&) at the Goévernment’s option, any other indebtedness
of . Borrower: 6wing to.or insured by :the Government: and (f) anv balence to Borrower. At foreclosure or other sale of

-all-or any: part of the property; the Government -and its agents‘may bid and ‘purchase 4s a stranger and may pay the Govern-
ment’s. share of the purchase. price by crediting such- amount. on anv debis. of Borrower owing to or insured by the
Government, in the order prescribed above, - = .- : B : -

(19) “Borrower agrees that .the Government will not bé bound by any present or future laws, (a) providing for valuation,
appraisal, homestead ‘or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or
‘limiting the amount thereof or .the 1ime within' which such actionmay be brought, (c) prescribing any other statute of .
limitations, (d) allowing any'right of redemption or possession’ following any foreclosure sale, or (e) limiting the conditions

.. which the Government may by regulation impose,-including the interest rate it may charge, as a condition of approving a
“transfer of the property to.a new- Borrower.- Borrower expressly. waives the benefit of any such State law. Borrower hereby
relinquishes, waives, and conveys all rights; inchoate or consummate, of descent; dower, and curtesy. :

(20) - If any part of the loan for which this instrument.is given shall-be used 1o finance the purchase. construction or

f property to be used as an owner-occupied dwelling (herein'called “the dwelling™).and if Borrower intends o sell
he:dwelling and has ‘obtained  the Government’s consent to'do so. (a) neither:Borrower nor anyone authorized toact

«:forhim will; after receipt'of a bona fidé offer, refuse 10 negotiate'for the sale of rerital of the dwelling or will otherwise make
navailableor/ deny _the dwelling to anyone because of race, color, religion; sex, or nationai origin, and (b) Borrower
ecognizes:ds illegal ‘and hereby ‘disclainis;*and will:not comply ‘with or attempt'to ‘enforce any Testrictive covenants on the

dwellingirelating to race, color, religion; s ‘natiopal origini* : B o




ied . mail, L 1 less otherw:se requn'ed by law, addressed unless and

en. in the case of ‘the Gevemment to Farmers Home Administration,”

of Agnculture Orégon, 97205, and i in the case of Borrower to him at the address’
dministration ‘Finance Ofﬁc tecords’ (whlch ormally wxll be the same as the ‘post ofncc

or vclrcumstances is held invalid, such
| be glven cffect without- the mvahd

: f’MIKE SHORT

G ,<0 W

- and acknowledged the foregoing instrument to b

My Commission expires’

STATE OF OREGON COUNTY OF K;.AMATH ss. =

ig
18

l hereby certlfy that the W|thm mstrument ‘was. recelved and filed for record on the

-August AD., 9 579 at. 347 - oiclock M and duly recorded in Vol

of “‘Or" aoes on Page_lu_lﬂ_’_.
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