S Ea
-~ NOTE AND MORTGAGE, ¢}. "
WALTER E. MATTHEWS and BERNICE MATTHEWS

et |

rpn’\rtg_ag'esrltq the STATE OF 4OREGONM. represented gnd ac@igg by ‘the Dlréélof of Veterans’ Affélrs. pursuant to ORS 407.030, the follow-
‘Ing described real property located in the State of Oregon and County of Kl amath : :

K Lotj'2nl‘ aYr:zdz'th’é: Easterly 2 ffge‘tk of Lot20, SUNRISE PARK, in ‘the County of Klamatﬁ,
. State. of Oregon, EXCEPTING the South 80 feet ‘thereof. :

together with the t ts, heridit ts, rights, privileges, ‘and appurtenances Including roads and easements used in. connection
with: the premises; electric wiring and fixtures; furnace and heating  system, water heaters, fuel storage receptacles; plumbing.
ventflating, water and irrigating systems;. screens, doors; window sh ades and blinds. shutters: cabinets, built-ins, linoleums and floor
‘coverings, built-in stoves, ovens, . electric sinks, air. conditioners, refrigerators, freezers, dishwashers: and all fixtures now or. hereafter
installed in or on the premises; and any shrubbery. flora,! or timber. now igrowing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, In’ whole:-o r’in-part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; - B g

. to sec;.lre the paym?nt ofFif.t,}l,,.Ih sand. and no/lOQ v— Dollars

1 promise to pay to the STATE OF OREGON 'F"i‘ffy Thousand and nn/1 00 “
‘ s 3 Dollars ($50.,000, 005 =), With interest from the date of

initial disbursement by the State of Oregon, at the rate of 3.y Omrmimmmmmmmei. percent. per: annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: : ’

$297.00z0mmmansnms=on or betoreSeptember 15, 1979~m =nr. ana £97.00 on_the

lSthofeacthn I TThereafter, plus C_)__D,_ﬁ"'tWEl_.f th ofmm——uemeaem the ad valorem taxes for each

successive-year on the premises described’ in the nioi-tgagc. and co;unuihg until" the full’ amount of the principal, interest

:mid :gdvi'mccs shall be fully paid, such payments to: be applied first as Interest on the unpaid balance, the remainder on the .

principal. . : . : :

; . e : . a
The due date of the last payment shall be on or before .AUgust 15. 2009

In the event of transfer of ownership of the prerhises:'or any. part thereof,.I will continue to be liable:for payment and
the balance shall draw interestias,prz‘es‘cribgc‘i by, ,ORS,‘407.070‘fr9m date of such -transfer.

! . . This nqtg i§ secured by a zrgqrtgage,v _the ite’rmsj of which are made a part’hereof_r
Dated at - Klamath Falls. Oregon. et
s AUGUST \' ' = = il 79 S I s ) O
.. s oo "TBERNICE MATTHEWS |

" The mortgagor or subsequent: owner ‘may ‘pay- all ‘oriany part of the'loan at any time without penalty.

e rhortga’kor ‘covennnts that he owns the premises in fee slmplé, has- good - right-to’ mortgage, same, that the premises are frec
from encumbrance, that he will warrant and ‘defend same’ forever against the claims and demands of all persons whomsoever, and this
vc‘ovcnnnl’shnll not‘bc extingulshed by foreclosure, but shall run with the land. o .

_MORTGAGOR FURTHER COVENANTS AND AGREE
1. To bziy ail -debts énd moneys secured hpi'eby: 7 . . 7
2. .Not to permlt-the bulldings 1o beeore ‘vacant :orunoccupled not to permit the removal or. demolishment of any bufldings or im-

Sl provements now-or hereafter .existin 5 to: keep same  in good re air; to-complete all ‘construction within a reasonable time. in
.accordance .with -any- agreement: made between - the..partics. here! o; LEnE e e e H ) :

-3 ’Nnt to permit _thé ,cumng or removal of ”zvm'y timber exég:pl fo‘r his own domesuc use; not to .commit. or suffer any waste;

4.-Not to permit the use‘of-the 'prenilses“lgr‘x_xhy objectionable or uhiéwful purpose: o : ’ ’

'5. Not to pérmit any tax, assessment, lien, or encumbrance to ‘exist.at any time; : .

6. Mortgagee is authorized to “pay all real tgx‘d;ﬁerﬁy taxes- assessed ‘against the premises and.add same to the principal, each of the
-advances, to bear interest.as provided .in ote;. ool - .

7. 'i‘o' k:ee'r; all‘bll'm‘alng's’unéeas‘lﬁgl'y inisured during’ the term of the mbngﬁge.'égainst loss by fire and such other hazards in such
company or companies and:in such an ‘amount. as shall be satisfactory to the mortgagce: to deposit with the mortgagee all such

“policies  with' receipts ‘showing - payment: in. full ‘of- all’ premiums: all such' insurance shall be made ayable to the mortgagec;
Pnsurnncc shall be. kept In force by the mortgagor In.case of foreclosure: until the period of redemption expires;




.78, Mortgagee sha entitled to compensation and damages recei der right of eminent d‘omaiyn, or fotrrany security volun-
tarily released, same_ to be applied .upon the indebtedness; . ;" (. k - . -

9.1 No to ’/, ée'oxj rent the pfémisés. or‘ériy 'barj.any "sarrnAe thhout wri
10. To promptly hotify mortgagee in-writing of a
- ~furnish’a’ copy of ‘the instrument ' of transfer
caln Payments dug_,irom the date of transfe‘

en consent of the mortgagee;

_transfer of ownership of .the premises or any‘part or interest in. same, and to
to.the mortgagee: "a purchaser shall pay interest as prescribed by ORS 407.070 on
' .in all other, respects this mortgage shall” remat

The mortgagee may, at his option, in_case of.default of the mortgagor,
made in ‘so _doing -including the .employment- of : an - att

i draw . interest at.the rate provided in the note-
demand ‘and shall be secured by :this mortgage.

perform same in whole or in part and all expenditures o
OImey. 1o secure:compliance .with : the terms: of the mortgage or: the note shall "
and :all such. expendltures’shall.:be immediately: repayable by: the mortgagor without

Default in any.of e’ covenants or agreements _herein contained or the expenditure “of ‘any’ portion of the loan: for purposes
other than:those: specified in’the application, ‘except by.written permission of the mortgagee . given before. the expenditure is made,
shall cause the entire indebtedness ‘at the option of the mortgagee to become immediately due- and payable - without notice ‘and this
mortgageﬁsubjec; to fi SUre. : ni T A A To e i B .

' * The'failure of the mo
breach ‘of ‘the covenants,

rtgagee’ to exercise any.optioryxsr

ein’set forth . Will not:constitute 4. walver' o ‘any right. arising from a

) In case foreclosure is: commenced; . the 'm
incurred in:connection with such foreclosure.

ortgago;',lshall»be liable-for the:cost ‘of:a title search, attorney fees, and éll other costs

T Upol e breach of any covenant of the mortgage, the mortgages shall ha;\;e‘_ the right to enter the premises, take possession,
collect the rents, issues and profits and- apply ‘same, less reasonable costs of collection, upon.the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to. collect same. . [ S b

. .. -The covenants and agresments, herein shall ‘extend t6 and 'be binding uper
assigns-of the respective parties hereto. ! .

the heirs; éxecutors, “administrators, successors and |

;. It’is-distinetly understood-and agreed-that this noteand mortgage are‘:shbject to {i:e provisions of 'Artic_le XI-A of.the Oregon
. Constitution, ORS 407.010 “to "407.210 ‘and any - subsequent amendments. thereto and* to all: rules and -regulations which have been
issued or may hereafter be issued by the Director; 'og‘_\‘f,e!erz_i,ns’ Affaigjs»,pursuant‘ t :
WORDS; Th

he provisions ‘of ORS 407.020"
i e masculine ‘shall be deemed to include the feminin,
applicable herein: KT . .

"t'h'e ‘sl guigr the “plural- where such connotations  are

IN,WITN‘ESS WHEREOF, The mortgagors héve -set thelr hands a 'd se; 1.

(Seal)

STATE OF OREGON,

Couf;ty of ‘ - ICL‘AMTH

Before me, a Notary Public, personally appearsd the within named Walter E. Matthews j'apd"jBemlce !
_-Matthews | <7

his wife, and écknowledgec the foregoing instrum

act and deed.

NNA K. RICK ;
ARY. PUBLIC-O %
ission.Expires Z/ ,/??_

WI’i'NESS by hand:and official seal the day and year laéf above written.

e = ' My.Coin

7 A ezt 58

My C ission - expires -

MORTGAGE , AL
, g RS R TR I
FROM - 7' o W . . ‘ )

‘roiDepartrhent of Veterans® Affairs: . :

' STATE OF OREGON,

’ N EERS AR A ss.v
County of : vI\lamath T }

. Cbijnty Records; Book of Mortgages,

T certify that the within was recefved and duly recorded by me'in .; klama;h

179, pase 18416 o

No. 20d - day o LAugust,
Filea AUEUSE 2,719797 7

*'Klamath Talls, Oregon
County .. s Klamath -

on-the ;.

County

1979 WML DL OMILNE Klamarh

- ; After:recording,return to: o

DXPARTMENT.OF VETERANS''AFFAIRS R
- General’ Services Building -

; L0707 Salem, Oregon 97310

Form L4 (Rev. 5-71)




