TRUST DEED "

Puge 18418 ¢

THIS TRUST DEED, made this LSt day of Ly ’ : , 1979, between
I ‘. : , as Grantor,

..., @as Trustee,

s Beneficiary,

the propett_’yr

property  does not excéed three acres, tc}‘gethep with - all and ‘singular “the 't ts, - Heredits s and ap-
rights.thereunto belonging or.in:anywisé now or herealter appertaining, and the. rents, issues and profits theéreof

ereafter attached. to or used in connection with said real estate, - Sl L .
FOR THE ' PURPOSE OF SECU.’?ING:"PERFORMAIYCE ol each agreement of grantor’ herein conrnined,Aarld payment of the

sunt of . SEVEN.THOUSAND FIVE .HUNDRED ANDINO/10Q == & = m o oo oo - Dollars, with interest

thereon ‘according to.the terms of a - promissory note of even date herewith, payable to beﬁeﬁciary or order and made by grantor, the
final payment of principal and interest hereot, if not soorjer paid, tb,be.due and payable.... AuguS'tl» 19.. 81+ .

- To protect the security of this trust deed, grantor agrees: endorsement  (in'case of full reconveyance, for cancellation), without aflecting
. 1. To protect, preserve and maintain said Pproperty in.good condition: " the. liability of any person for the payment of the indebtedness, trustee may
and repair; ‘not .to remove or demolish any  building or improvement thereon;: - (&) consent (o the making of any. map or plat of said property; ' (b) join in
Dot to commit or permit any. waste of said property. : £ Branting any . easement or Creating any J1estriction  thereon; (c) join in any
2. To: complete - or  restore promptly “and “in - good " aridl workmanlike ;. subordination or other Agreemnent -affecting this deed or the lien .or charge
manner any -building or improvement which may. be constructed, damaged or - thereol; (d). reconvey, without warranty, all or. any part of the property. The
destroyed thereon, and pay when duc all costs incurred therelor, Foe v frantee in - any Feconveyance may- be described he. “person . or persons
: . To comply “with all laws,. ordi . regulations, ants, condi- legally entitled thereto,” and the recitals therein of any matters or facts shall
tions and restrictions aflecting. said property; i “the beneficiary so requests, to = - be conclusive Proot-of  the truthlulness: thereof. Trustée's fees for any of the
Jjoin in executing such financing statements pursuant to the Uniform. Commer. i Services mentioned in' this paragraph shall be not less than §5,
cial Code .as -the beneficiary may require. and  to pay lor filing same in the X 10. Upon .any delault by grantor hereunder, beneficiary may at any
proper public office or offices, as well as the .cost ol all lien searches made - - {ime without notice, either in’ person, by agent or’ by receiver fo’ be ap-
by “filing oflicers. or searching ‘agencies. as may be deemed. desirable by the pointed by a court, g 4 any. security for
beneficiary. § . i the indebiedness heyel i i
4. To 'provide and continuously - maintain - insurance on the :buildings erty or any
' now or herealter erected-on the said -premises against. loss or damage by. fire “ €
and such other hazards as the beneficiary -may from. time to time require, in - less’ expenses of operation and. coll, ding
) 7 500 00 B ney’s fees upon any .indebtedness secured hereby, and in suc,
3LV e UY ticiary ‘may determine,

an-amount not I€ss. than '$. e . 3 E
e ies ble .to. the b ¥, with loss paya ; 1. The entering upon .and taking * possession of said property, . the
policies of ‘insurance shall be delivered 1o i I.collection of such rents, issues. and - profits, or the proceeds of lire and other
if the grantor. shall fail . for. any reason o £ .. Insurance policies or compensation or awards for any taking or damuge of the
deliver said policies to the beneficiary at least filteens days prior. to.the ‘expira- property, and the application or release thercof as Aloresaid, shall not cure or
tion” of uny” policy of insurance  now of hereatter placed” on. said buildings, = waive any. default or notice of ‘delault. hereund or or invalidate any act done

‘the beneficinry ' muay. " procure -the 3ame at grantor’s expense. The . amount Pursuant to such notice. . . L
collected under any fire or other insurance policy may be applied by benefi- 12. Upon detault by grantor"in’ payment of any indebtedness secured
ciary upon any \ indebtedness secured hereby. and in.such order. as beneficiary . © hereby or in his performance of any agreement hereunder, the beneticiary
may determine, or at option of beneficiary” the entire amiount so_collected, or - declare all sums Sccured hereby immediately due and payable. In such an e
any part thereol, may . be released to . grantor. lication or release shall ot his clect proceed “to foreciose ‘this trust deed in equity
not cure’ or waive 3 under ‘or invalidute any 3 provided by - law for mortgage foreclosures or
act.done, pursuant, {0 _such notice. i ertisement and sale, In

. 5. To keep said premises irec {rom mechanics’ liens and to pay-.all
faxes, assessments and. other charges thar may be Jevied or assessed upon or
against said property before any part of such taxes, assessments and other
me past due or delinquent and promptly deliver receipts therefor
to-beneliciary: ‘should the granto: fail to make payment of any taxes, assess-
ments,” insurance’ premiurns, % R 1 ] :

_ by direct payment or “by. i i . g 13. After defauit at any time prior to five days belore the date set by
make such payment, -beneficiary may, at.its option;. the trustee for.the frustee’s. sale,. the Arantor or other person so privileged by
and the amount so paid, with interest at the rate set ORS 86.760; nay pay to the beneficiary or Eis s

" hereby, ‘together with . the idati i i i -tively, the entire amount
trust. deed, shall -be, added d 2 ‘obligation secured thereby (i i 3 y incurred in
trust_deed,. without. waiv ; . i isi 3 enlorcing the terms ol . the se’s and nttorney’s fees not ex-

H H ceeding $350 cach) other than such portion of the principal as would not then
;. be due had no default occurred, and thereby cure the delault, in which event
all foreclosure pr dii shall be dismissed by the trustee.

. 4. Otherwise, the sale shall be held.or the date and at the time and

. place designated in the notice ol sale. The frustee may sell said property either

constitute a breach of this frust deed.. = . . by ST i [;)q(rlz;lte parcels and sh;’zll sell the parcel or parcels at

: 6. To pay’all costs, ices, and expenses of this trust including ! st v ghest Didder | N I'I,i,’)’e.,:’, the, ";’7 ?ll Sa,le' T{u?.'"

ol -title search as well ‘as the other costs and ‘expenses ol'rhe; hustag’incune_d y R thout any Co"m’:‘n; ore?i:l:fanl;) ;;:rccszn;:)i:’:;’g

}:,:z’;f:‘ff;,";,‘,:xf;,‘fff" cnlommg,'_h"g obhga{:on, Iln(d-.trusfee”sr .'mrdl at‘f”f’” 3% plied. s in the deed of any matters 01_ fact shatr he conclusn:re proot

: 7. To “appeéar in’ and defend any action or proceeding “purporting to the gramtor - dbss ;!".'”"Ol‘ A”:V f’";‘”"' excluding the trustee, but including

aflect the security i or frustee; and in any suit, < & ";5' i; eneliciary, l”"" purchase at the sale.

action -or. proceeding i usfee may. appear, including . hall T ”""’. "“s:‘g’,s“,!s ;’“’5"""’
any suit for. the" lo sure. of-'this deed,’ 10 ‘pay all costs”and “expenses, * in- zle:lin:pfh{- :ofnr{;r:s‘:ﬁo:n‘%f 5;‘;.: 'f:’uf":'_l:’

cluding evidence of title and the bcngﬁcmfys or trustee s attorney's fees; the attorney, (25t the obligati { e by rustee’s

having n-cogdc_ L : 5 rustee in the: trust

amount of. entior 3
fixed by ial court and'in the event of an a 1 ! " he truse
decree of the trial court, Arantor lurther agrees to pay ‘such 'sum as- the ap- deed ! s g their’ priority and (4) the
pellate court “shall adjudge. reasonable as the ‘heneficiary's or trustee's attor- s { HAng, . £ Hor . - S successor. in'interest entitled 1o such
ney's lees on such-appeal. ... o . P - | surplus, . N : e .

It is mutually agreed that: : 16. For “any ‘reasdn’ pereitted by law beneiiciary may. from time to

s ,"‘? 3._ ”‘"ﬂ) 'hi" }vn" ’m";:m or all of said nroperts’ shall be taken e appaint a sovvesser or SUCTessOIS 0 any trnsten tamed _herein or to any

8. e v 7 ) ¢ L , =ha N N oy e amed. e
ki, 115, TIRI o8 eminent. doniain e condeimnation, benetiiny. sl pr e tvarancn o theheuted Bereumler. i sl i ettt witfiowe
Lishe, it ,',’,,",',v;‘,',',’";,‘,:“:,(:,v;,c‘:,',‘;,r,";, :"i‘,’,,;g,’, ‘:,',nm.",". l':I-‘.fﬁ'."'.,?"nf.."m'.'.'.'-'.',':."i' ,’.::’ﬂ,’:,;.’,‘; r--v—n Al deties -tonteited  upon any Leunten . berein “naned or appointed
o p, all ‘u-‘n'mnhln LOLTEN nr’;;rn-as and attorneyts feen necossarily  pald oe 10 etinler, Bach staich sppintinent “and ”'""."“”"" shall be #ade by werirten
et v, Meantor i such proceedings, shall e padd to a2 il a e i ek el Whien recortes e to this the Cortney
Bt i e e clion s ceasonable cones oo Pk or Tncureed iy tmes | Gl o Recorides o ey el counties in which the property i sivaner)
po ! in wich mc"d'.gm A upon the indebtedness . Ml be conclusive proof of propes appointment of the successor trusten,
ccured  hereby: af drantor s own expense, o thhe snan caneds 17; Trustee accepts this tcust when this. decd. duly executed and
:nd execute such instruments _as_ shall be necessary in obtaining ‘such .corm. acknowledged ix made a public record- as provided by law. Trostee s not

nsation, . promptly l;pan brn;‘ﬁcinry's request. - obligated 10 notily any’ party hereto of nending sale under any other deed of

e ./,17:,-1:)’ ’lr'lne and from fime to time upon written request ol bene-~ - 1rust or of any action or proceedingd in which Lrantar, Leneliciary or trustes
ficiary, r;nymem ol [its fees and presentation ol this deed and the. note for . “shall l",-’a party yn[-ru auch action or proceeding is brought by trunter,

The: grantor covenamts and agrees to and with the beneficinry .'m(l’rh'os& claiming under him; that heis Taw-
fully: seized’ in fee simple of said described real property and has_a valid, unenci:mbcrvd title thereto
except 1979-80 real property taxes, a lien but not yet-payable

NOTE: - The Trust Died “Act ‘provides that the trustee hereunder must ‘b’ either an attotrey, who s un achive.mamber of 11ha Qeegan” State Bar, o bunk,” st company
or savings ond loan association auvthorized ‘1o do._ business under the faws of .Qiegan ‘or the United States, or o fitle nsutanie company authorized to insure titie w0
teal property “of this’ siate, . its subsidiaries, offilicres, agents ‘or branches. L E . . - I .




‘and thaf,he, will warrant and forever d,efer‘ld‘ the same ‘:ag?ainst alrvbersdns Whézmsqevér. T

The grantor warrants that the proceeds o[ the loan represented by the above descnbed note - and th:s trust deed are:

a)* -pr H 5 £ al-prarposes -(see—Fmportant—Notice—beiowd,

(b) for an orgamzat:on, or ( even if grantor IS a natural person) are {or business or commerc:al purposes other than agricultural

| .purposes. : . R

This deed . applies to, inures to the benetit of .and bmds all parnes hereto, the:r herrs, legaiees, devisees, admmr:trarors execu-
tors,” personal representatives, successors and asstgns ‘The term beneliciary shall mean the holder. and owner, including pledgee, of the
contract secured  hereby, whether or not named as a beneficiary herein. In construing this deed'and whenﬂver the context so requires, the”

hne gender includ the femmme and the neuter, and- the smgular number mcludes ‘the plural R

IN WITNESS WHEREOF sard grantor has heteunto set hrs hand the day and year fxrst a?we written.

> IMPORTANT NOTICE Dele'e, by Immg our, whichavar warran!y (u) or (b) s
: not ‘applicable; |f ‘warranty ‘{a) is applicable ‘and’ the: beneficiary Is :a"creditor
or ‘such ‘word . is defined 'in the  Trith-in-Lending’ Actland Reguluhon Z, the
beneficiary ; MUST comply. wuh the Act and Regulation” by ‘making - required .-
disclosures; -for_ this purpose, if. this" instrument - ;is; to _be. a:FIRST. lien_to_finance
the: puv:huse of a-dwelling,  use: Stevens-N Form No.: 1305 or. equivalent;

if. Ih:r. mslrumen) is NOT to he hrst lien, 1 tev s;Noss Form No. Y306, or

i tho Act nol‘ required durogurd 1h|s nohco

,“;,

({13 the ngnel of the ahove is a :oluorullon.
use lhe iovm -of’ qcknowledgmenl oppnsul )

STA TE OF OREGON

e coand
Personally appeared the above name ..who, bemé duly sworn,

George ‘E.. Cook

~.president and that the latter is the

secretary of .

. > " , & corporafion,
. and:that the; seal attixed to {he foregoing mstrumcm‘ is the corporate seal
. of said cor?:\)rn!wn and that-said instrument . was signed and sealed in: be-

. half of said corporation by authority of its board of directors; and each of
Pthem acknowledged-. said mslrument to . be its . voluntary act and. deed.

_______._Be{ore me

RO oo = JU e el L (OFFICIAL
- Notary Public for Oregon: .l oo = - . SEAL) -
My commission expires: ... i L :

—

‘Benoficiary::

e
v

e,

Investors Mortgage~C

PORTLAND, ORF: .

hé ‘within instru- .

ment ‘was réceived ‘for’ record. ‘'on ‘the
11745 -

- Record of Mortgages of said County

Avgust 7972
.’._orJ . page:l.géls

(‘rpm:‘i_ua.‘ 881 )
or as . file number.:
Witness' my- hand’ and. 'sea

County affixed. " : .

r,l}.lr,..‘o'cbck..../:\;b{f.,_'and recorded"’

I certify’ tha;

‘TRUST DEED.

| P. 0. Box 515
““‘Stgﬁyton, OR, 97383

Couhty of
County “‘Clerk , ' = ©

2ndday of .
book......

“at. 10

cIn

e STEYENSMNESS LAW PUB. C

 ROLLIN RATCHEN and’ JOAN:RATCHEN
P.

STATE OF OREGON

REQUESY FOR FULL RECONVEYANCE

To be vsed only when obligations hove been paid.
Trusree

“The undorsrgned is the legal owner and ‘holder of all indebtedness secmed by the loregomg frust deed.  All sums secured by said
.'ir’ust deedihave beon fully ‘paid{dnd satisfied. You'horoby aro diracted, on.payment to:you of‘any sums owing to you under the terms of
said trust dood or pursuant to statute, (o cancel all “evidences of indebtedness securad by sald ‘trust doed (which aro deliverod to you
‘hanm uh logatlmr With mnl trust «Inn(l) ‘and {a mumvny wl.'lmul n'nrmul) to tho p::rll(:s dasmna{cd l,:y Ilm lnrml ol said trust deed tho

ostate now ‘hetd by you undur {ho sarne, Mall racanvoyr:ncu uml documunr! ‘to

Bnnoﬁcirlr; o

LR i, . : P
E V) :
Do not* ln:a or dnilmy this Trust Dead OR THE NOTE whk)l 1t secures. !olh mun ba dellvemd to lho lrvun for ion before will be moda
Y ¢ ] 1:.‘ B
x . : ¥ i




