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. efween
k., as Grantor,
, as Trustee,

.THIS TRUST DEED, miade this... . 1S R
Michael K. Wilson - and Nanci ¢, Wilson 7,
'rvioq_nwtrg'lh Title Co : L
, , , WITNESSETH: EO , !

Gma g{evocably grants, bargains, sells and conveys. to. trustee in trust, with power of sale, the property
inclo el e County, Orngn, described as: . : = ) . :

‘Lots 35 and 36, Block 99, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, Plat No: 4
‘according to the official plat thereof on file ‘in the office of .the County Clerk
of Klamath County, Oregon. B S A o

“together with all and singul, the t 8, heredit and appurtenances “and all other rights thereunto belonging or in anywise
_now or hereafter appertaining, and the rents, issues and profits thercof and. all fixtures now or hereafter attached to. or used in connec-
tion with said real estate.: - : co ’ E : : B

sum of Fourthousandandno/ s DT T T Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by pgrantor, the

final payment of principal and interest hereof, if 'not sconer paid, -to be due and payable A,August.. l,,.‘,_ PR ... 1982,
The . date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

‘becomes due and payable. - . :
The “above  described: roal Property is not:currently used: for agricyltural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: i(a) consent to the making of Gr¥-.map.or plat of said property; (b} join in
1. To protect,-preserve ‘and maintain said property ; itic granting any. easement. or: creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or :'mprovement‘(hucon; subordination: or . cther agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. o - thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good . and workmanlike Arantee In . any. reconveyance may be described as the *,
manner any “building or improvement which may be constructed, damaged or legally entitled thereto,”” " and the recitals therein of any matters or facts shall
destroyed therean, and pay when due all costs incurred therefor. be conclusive prool ot the truthfulness thereof. Trustee’s fees for any of the
3. To comply.with all laws, ordinances, regulations, covenants, condi- - Services mentioned in this paragraph shall be not less than $5.
fions and restrictions allecting said property; it the beneliciary so requests, to 10. Upon any default by’ grantor hereunder, beneticiary may at any
join in executing such financing statements’ pursuant te the Unilorm Commer- - " time without natice,: either_in - person, by agent or by a receiver fo be ap-
cial Code’as the bencliciary may . require and to pay . lor filing same in the . --pointed by a court, and without redard fo the adequacy of any security for
proper. public office or offices, as well. as the cost of ‘all lien scarches made - the indebiedmess hereby sccured, enfer upon and foke possession of said prop-
by liling . olficers or searching ‘agencies as may ‘be deemed desirable by the ety or any part thereof, in its ‘own name sue. or otherwise collect the rents,
beneticiary. _ R 1ssues”and . profits, including those past due’ and unpaid, and apply the same,
4. To provide and continuously . maintain insurance “on the buildings less costs and “expenses. of operation and collection, inchrdi 8§ ble attor-
[now or hercalter erected on the said premises against loss or damage by fire” " ney's fees upon any indebtedness - secured hereby, and in’ such order as bene-
and such other hazards as the m['ﬁiaVAT.ﬂEmm time to time require, in liciary may determine. .
an amount not ‘less than '§ 7, = ., written in 11. The entering upon and taking possession of said property, the
ies & table to the b ¥, with loss payable to the latter; all .. €ollection ol such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered (o the beneficiary as soon as insured; i e licies' or ion or awards for any taking or damage of the
il the grantor shall 1ail for any reason fo. procure any such insurance and- to property,. and the application or release thereof as aforesaid, shall not cure or
deliver. said policies to the beneliciary a waive any delault or notice of default hereunder or invalidate any act done
t;,on l::l any. policy of insurance now T ildi; pursuant_to such notice. - d 4
the ‘beneficiary 12, ¢ i 2 .
collected under : - be applicd. by bemeli. . Upfm delault by geaptor in payment of any
ciary upon any indebtedness secur, . i h order_as beneliciary
may determine, or at option of & iciary nti 50 collected, or
any part thereol, may be releaséd to grantor, Such:application or release shall Arazing purposes,
not cure or .waive:any delault or notice of default hereunder or invalidate any . deed. in equity.
act done pursuant to such notice. . - foreciosures. Ha
5. To keep said premises Iree from construction I'ens and to pay all ici ;
taxes, assessments and other charges ‘that may be levied or assessed upon or
against said property - before any part of such taxes, assessments and other
charges become past due or delinquent” and promptly deliver receipts therelor
to  benefticiary; Arantor {ail to make payment-ol an;
ments, insurance premiums, i
by ‘direct ' payment - or by
make such payment, beneliciary. may: m - vided in ORS 86.
and the amount s0_paid, with interest- ¢ 13.- Should the beneficiary elect to foreclose by
hereby, together ‘with the obligations : 3 then after: default at any :time' prior to flive days befo.
trust deed. shall be added fo and be trustee’ for  the trustes's  snle
trust deed, without waiver ol any rights arising from- breach of any ‘of the ORS. 86.760 ;,,a,. pay M
covenants hereo! and for such payments, wth interest ns aloresaid,: the prop. tively, the entire
erty  hereinbelare described,- as well as the ‘grantor, shall "be bound : ta the obliga'lion secured
aame extfent that “they are bound flor  the payment ol the obligation hérein enlorcing the term
desceibed, and all such payments shall be immediately due and payable with. 3
out notice, and the nonpayment thereol shall, at ‘the option of the beneliciary, the delault, in which event
render all sums secured by this trust deed immediately ‘due. and payable and i i by the trustee.
constitute a breach of this trust deed. . . . 14, Otherwise, on the date and at the time and
. - To pay all costs, fees and cxpenses of this trust including the cost place designated in th ustee may sell said property either
ch as well as the other costs and expenses of the trustee incurred H hall sell the parcel or parcels at
;gc:elr::r"x;:l’:l:n:;:‘f':; in enforcing this obligation and frustee's and attorney’s ; P yable at ,},E time of sale. Trustee
- To appear. in and defend any: action' or proceeding - purporting to ; . form as Izq'u"cd lfy faw con;e;;_z:f
allect the security rights or powers of beneliciary  or trustee; and in.any suit, i p ;.
action or. proceeding in which the beneliciary or trustee may apprnr,'inclmlipﬂ
this deed, to pay all casts. and SXPENSES, I~ . gpe drantor and beneliciary, may purchase at the
b ie benliciary’s or trustee’s attorney's fees; the T8 When teusten ‘sells pursuant 1o the powess provided herein, trustes
amount ol attorricy's Ices raentianed in this paragraph 7.in alt cares shall be shall apply the proceeds: of - sale to payment of (1) the erpenses ol snle, in.
lixed by the trinl court.and in the svent. ol an appeal-lrom any judiment or chudind the compensation of he frustee and a rensonable chapts By trastee's
decree ol the trinl coutt, grantor furtlior agrces. to Py auch aom ar the ap. AN (D) 1o (he. obligation secsted By the trust deed, (J) to all frersone
pellate couet ahall adjiudge goasonable as the heneliclary's e trustee's it CRhaving vesarided Homs an euent 0n the “Interest- ol the trusice i thy trust
nev's loes s such appeal, : ‘ deed a3 their interests may appear:in the order of their priotity and (4) the
It is nutually agroed thas: : surplus, i any, 1o the geantor or to. Ris succeasor in interest entitlsd fo such
8.1 the cvent that any portion or all of said propesty shall:be taken” surplus, T ) .
asules the right ol eminent. domain or condemnation, beneliciary shall have the 16. For any . reason permitied by law benelicinty tnay from time to
right, it it so elects, to require th, N portion-of the ronies payable tithe appoint a successor OF JUCCESSOrs (0. any frustee nnmed hervin or fo any
as compensation for such taking, whi in.excess. ol the amount tequired ruecessor frustee -appointed - hereunder. Upon auch ap, wintmient,. and without
fo pay all reasonable costs; expenses and attorney’s ‘lees: necessarity i conveyance (o the successor. frustee, the Jatter ahall o veated with all title,
incursed by prantor. in. such procecdings, shall  be paid to heneliciary -and powers - and “duties- conlersed Upon any trastee  herein named - or appointed
applied by it tiest upon any reasonable costs and exspenses and nttarney’s feen, hereunder.” Bach such appolntment and substitution shall be made by written
both™ in the trial and appellate courts, -necessarily - paid or - incurred by bene- Instrument  executed by bencliciary, containing selerence to this trust deed
ticiary in” such. proceedings, “and the balance applicd upon the ' indebtedness and. its place of record, which, when recorded in the ollice of the County
secured hereby; and - grantor alrees, at its own expense, (o tnke such actions .. Cleck or Recorder of-the county or counties in which the property is aituated,
and - execute “such instruments as - shall be. necessary in obtaining such com- shall: be conclusive “prool” of proper appointment of the successor trustee.
pensation, promptly upon beneliciary’s request, : o 17." Trustee  nccepts this- trust when this  deed, duly  executed “and
. At any time and from time to time upon written request of hene< -acknowledged “is - mnde public ‘record as provided by law, Trustee is not
liciary, payment of its - fees and presentation of - this ‘decd  and. the note Jor obligated: to ‘notity any:party hereto of pending sale under any other deed of
endorsemient (in case-of tull reconveyances, for cancellation), without allecting frust or.ol any action or proceeding in- which Leantor, beneliciary or. trustee
the liability ol any person for. the payment ol ‘the.indebtedness, trustee may: shall be a party unless such action or proceeding is brought by frustee.

NOTE: ‘The Trust Deed- Act provides that tho frustee "hereunder must. be either an attorncy, who :is ‘an active’ memberof the Oregon  State Bar,. a bank, . trust tompany
or. sovings and. loon:association authorized 1o do business ‘under the laws of Oregon or the United States, o tisle Inturance - company authorized fo insure title 1o real
propeny of this state, jts subsidiaries, affiliotes, agenls ‘or branches, ‘or the United States or. any ogency thereof. i : ;

--» as Beneficiary,

FOR THE PURPOSE. OF SECURING  PERFORMANCE of each agreement of grantor herein contained and’ payment of the"
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The grantor cd‘{ky;‘i;an_ﬁvarnd ‘agr;ée_s"‘ to amf:lr w:th the ‘béneficiary’-aiyd, fhdéé clatmtng under him, that he is'Iaw: ;
‘tully seized in‘fee simple of said'deSCrilu_ed real property ‘and. has a valid, ‘unencumbered ‘title ‘thereto '

i~

. and that he will warrant and 'fdrever defend fhe samé aéainst‘ all persons:whomsoever!

The grantor warrants-that the ‘procceds of the loan represented by the nbove described note and this trust deed are:

(a)* primarily’ lor grantor's personal, family, . household : or agricultural purposca. (see Important Notice below),

(b) “for an organizationi, or (even it grantor. is
purposes. )

This deed applies-to, inures to: the benelit. of and binds all parties hereto, their i;ieirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and i Tho term beneliciary shall mean the hold ¢

er and. owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed-and whenever. the context so requires, the

line gend ludes the feminine and . the neuter, and.the singular number. includes the plural’

a . natural person) are for business or commcrciql purposes other than agricultural

IN WITNESS WHEREOF, said grﬁ'nfor has hreréuntorset his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out,’ whichever warraniy [a) or {b}-1s - IR - =
not_applicable; if warranty (a) is applicable and the’ beneficiary ‘is o creditor. . xerreeniii] M.L-chael-"l(-.wW:Ll-son------~~-~;;~-1:~~~--‘---‘----'~------
¥ “or ‘such” word is_defined in ‘the .Truth-in-Lending" Act and Regulation 'Z, the o Lf / ) . //"/ 7
- ' beneficiary  MUST comply * with ' the: Act and Regulation:. by .making. required i ///; D/ <~ / s ,f" =
i: . “disclosures; for this purpose, if this instrument is fo be a FIRST lien-to finance- ot g ghintiotnenn Tg "“‘L-" """"""
1.7 ‘the purchase of a dwelling,  use -Stevens-Ness Form No. 1305 ‘or_equivalent; - i R (, . .
“ o1 if this instrument is NOT:1o be ‘a first lien; use Sievens-Nass Form No. 1306, 0r o0 - =00 /C(LKC‘-V'. S L'L"l; (,/’ UK
i '/ equivalent. "1f ‘compliance’ with:the Act not required, ' disregard this notice. .’ _"""""T‘NanCJ:"C':“‘Wl‘lSOn
{it.the ilgn-r of the ‘obove'is. a :’avpovmllnn, R ' o S : .
ute the form of ocknowledgment opposite.) !
: S i {ORS 93.490) : : s
STATE OF OREGON, w1 3 ; : STATE OF OREGON, Cbunly of, ) ss.
: ’ . )8 ’ L e iRt 5 -
County o Klamath ; 3 . - - 19, i,
August -1, = - : 19 79 : -+ Personally a ed i e, : and
1, d : . . B A . : S ......who, being duly sworn,
x P;;g;faléfp?a";gigl;;:o:n’éﬂme‘i -:. each for himsgl! and not one for the other, did say that the former is the
- B Na_nci “C.iWilson o RN . reaereein o president and that the latter. is the
: R b PR , ’ . . secretary of.......
.- Ry ,"-_ R . T SO OO , a corporation,
SRR N ‘and'-aék‘ nowledged the - foredoing instru- and ‘that the seal atfixed to the foregoing instrument is the corporate seal
B § N St oy /théir 15 P d of ‘said corporation and that said instrument was signed and sealed in be--
fni"" to_be(. Bt LN -volu ¥.act and deed, . half ‘of said.corporation by, authority of its board of directors; and each of
¢ (OFF:IC AL ‘Be oge s orz I A S P RN R them - acknowledged - said..instrument to be its voluntary act and deed.
[ .’{7‘:/4:;/{//////’// ; “". Before me:. - ; T :
SEQL), . S 1 AN A3 M ALy 1A g SRR . ~ :
Lo TR L e S Lo ; EENRIE R, (OFFICIAL
i - No:&__-rlz\?u?hc tar Orfgqn Notary Public for Oregon . . SEAL) -
a }"‘ Commussion ex;:: res: Tl : "B\M ¥ commission expires: )
My Commission Explres July-13, 1.5’ e o
lsa;uzsrrm FULL RECONVEYANCE . - : .
- "To be used enly when .bllgu"&m hav; been poid,
; : TO: ... e, . s Trustee o
H : . The undersigned is the legal owner and holder of all indebtedness. secured by thé !blfegoing trust deed.. All sums secured by said
[ trust deed have been fully pnid»aqd satisfied. You hdreby are direcred{ on payment fo you of any sums owing to you under the terms of
“si!id trust deed or pursuant to statute, fo cancel all evide of -indebtedness secured by said ‘trust deed (which are delivered to you
;

herewith.together with said trust deed) and to re’vco/qvqy, vgirhout t.varr‘hn:t}",r to the parties designafe‘d by the terms of said frust deed the
. ‘estate now held by you under the same. Mail reconveyance and documents ol y - e

i DATED: .. .ol ey il

l_!engliciéry . R B .

befors yonce will be moade.

Do nat lose ar destroy this Trust Deed OR THE NOTE which it sacuras. Both must be defivered 1o the truates for cancellati

TRUST DEED ‘ STATE OF OREGON

SsS.
i . STEVENS-NESS LAW. PUD.'CO., PORTLAND,. ORE,

“County of . Klanath
2o i I certify that the within instru-
Bl SIE S RCUE, R : Ll L e e ‘ment; was received for record on the

! - - .2ndi:iday of [.Augnst..... 19.79.
------- o--.-;o..-q-:.a-vo-.v-u----...n-‘t--c.‘~---.--~.c-----;-cn--.---;.c ! N ST RN nt ‘ :[- i PN . .. . : y
S e TR kA M i reconded
i fnisseeel] L peconogn's yse - a8 file/reel number.. 2178
: i R R T e " Record of Mortgages of said County.
fipeci : R Witness -my hand and seal of -
-Beneliclary A

- County affixed.. Lol
AFTER RECORDING ,RETU:R;N JO N it : . .




