SE
RUST DEED

.:,.as Grantor,
.., as Trustee,
-..., as Beneficiary,

A , CWITNESSETH: ® U T :
Grantor irrevocably grants, bargains, sells and. conveys .to trustee. in trust, with power. of sale, the property

in - Klamath County, Cregon, described as:

Lot 13,in Block 9.0f Jack.Pine, Village,. according. to the official plat
thereof on-file ‘in-the office of th iCppppy;C}?rkpr*K}@math_Couqty,;

Oregon. ™

tﬁéﬁéVer;ftéifhéffbiiﬁﬁiﬁgﬂ   > e S . f
O-are now a lien.but not yet payable. O

"Taxes for the year 1979-80
-Contracts, water rights, p§oceed1ngsL,taxes;and,assessments relating
and all rights

Subject;
1. ™
2,
to irrigation, drainage,

, and/or reclamation: of said lands;

of way' for réads,aQI;ches, canals and: conduits, if-any:there may: be : .

3. Right of way for pole andZWire'}ipe;ﬂiﬁClgdingftﬁeftefms'and provisions
thereof, given by C. C..Sears and Mattie»SearSgto.ThekPacific«Telephone
and TelegraphWCombany;?récOrdédfDecgmbér 26,1926 ’ ‘Volume' 85 page
65, records of Klamath County, Oregon.:: - .. i . ORI R,
att

€.

st

1 flow or: hercalter appertaining, and the rents

[}

ot

(528

e
together witi a.

1ts, heredit

.
and singular ‘the t
issues and _prolit
e ARG

tion with said real estate. : - +

ched, xhibit "A" and by this reference incorporated herein as if
by its. and - appurtenances’ and “all other rights ‘thi.-reunro belonging or in anywise
thereof and all lixtures now o heroalter, attached to or used in connec-

'FOR.THE -PURPOSE OF SECURING PERFORMANCE of enchf agreement of grnn.tor hqrcin c.:amuined and. payment of the

et e bt binrtest b retresonteeiossiostemretmder] Dollars, with interest

sumot Five hundred and no/100———=——-

thereon according ,‘to, the terms of a promissory note of even date herewith; payable to beneficiary or orde

= final: payment -of .principal and-interest hereof, it not.sooner:paid,. to be due and payable .
. .- i:The date of maturity of the debt secured by, this instrument is the date, stated above, on. which the linal instal
becomes due and:payable. In the event.the within described property, ;

; r and made by grantor, the

July Lo

or any part_ thersol, or any: intcres!{therein is sold, agreed to be

sold, conveyed, assigned-or -alienated by the grantor without first’ having obtained the wriften consent or approval of the beneficiary,
. then, at the beneficiary's option, all obligations secured by this ins(rument,, irrespective - of the maturity -dates expressed therein, or

=2 herein, shall become immediately due and. payable. ..
= :: The above. described real. property"

{o—

To protect the security of this trust ‘decd, gdrantor- agrees.
I, Tor-proteet, ‘preserve”and maintain said property” in'good ‘condition
and repair; not -to remove or demolish any building or .improvement thereon;
not o conunit or permit any waste ol said property. .
L. 2. To complete or restore promptly and in good. and - workmanlike
manner any building or improvement which may be constructed,
destroyed thercon, and pay when due all costs incurred therefor - B
.3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and_restrictions allecting said property; il the beneficiary.so:requests;.to
join in exccuting such financing statements pursuant to the Unilorm Commer-
cial Code a3’ the beneficiary may require-and to pay lorliling same in the
proper "public ollice: or ollices, as well -as the cost ol all licn scarches made
by liling ollicers or searching agencies as’ may be. deemed desirable: by the
bLeneliciary. ‘ -

4. To provide and continuously ‘maintain- insurance on the buildings
now-.or herealter. .erected. on the said.
and such other hazards as
an amount not less than §.

i le to the b ¥,
policies of insurance shall be delivered to
i the grantor shall fail for any. reason to

P

with loss payable -to 'the latter; all
the beneliciary as soon’ as” insure

tion of any policy ol insurance now or herealter placed on said - buildings,

the beneliciary  may procure the:-same’ at grantor's expense. - The amount -,
collected under any lire or other insurance policy may be applied by beneli-"**

ciary ‘upon any indcbtedness secured hereby and in such -order as beneliciary.
may defermine, or at option of beneliciary the entire.amount so collected, or
any ‘part-thereol, may.: be released to grantor.: Such application-or.release shall
not cure or waive any delault or notice of delault hereunder .or invalidate any

‘act done pursuant to” such notice,

3.:To. keep: said: premises lree {rom._construction. I'ens and. to:pay. all .

taxes, assessments and other charges that may be levied or. nsaessed upon -or

against’ said “property < belore -any part. ol * such ‘ taxes, assessments - and. other:

charges become. past due or delinquent and promptly deliver receipts therelor

to beneliciary: should the grantor lail 10 make payment of any tnxeés, amess- '

ments, insurance premiums, liens or other. charges payable by Arantor, either
‘by direct payment or by providing beneficiary with funds ‘with - which ‘to
make. such payment. henelicinry ‘may, at its option,  make payment “therrol,
and the amount so_paid, with interest at the rate set forth.in the note secured
hereby. together with the obligations described in paragraphs 6. and 7 of this
trust deed, ahall be added to and become a part ol the debt secured by this
trust deed, without waiver of “any rights arising Irom breach of any -of the
covenants hereol -and lor such payments, wth interest as aloresaid, the prop-
erty - hercinbelore -described, as- well as..the: grantor, shall be bound to “the
same extent -that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out. notice, and the nonpayment thereaf shall, at -the option of the benelicinry,
render all sums secured by this trust deed i diately. due.and payable and
constitute a breach of this trust deed. ; G

. To pay all costs, ‘lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred

in connection with or in enlorcing this obligation and Irustec’s and attorney’s”

fees actually - incurred. B B = 5 S

7. To appear in and delend _any  action or proceeding purporting to
allect the security - rights_oripowers.ol ‘beneliciary'. of trustee; and in any sirit,
action or proceeding in which. the. beneliciary or frustee may appear, inchuding
By - auiti for the loreclossue ol this deed, to pay all costs and’ eapenses, ine
chndind evidence of title and- the heneliviary's or trustee’s attorney’s lees; (he
nremieend od attern teos mentioned i this “pacageaph 7 in all cases shall he
fived Jry the trial conrt andd in the event ol an appeal lrom < foddment or
dearea ol ithe trial court, grantor listher agrees to pay such. s ax the ap-
picllate  court shall adjudge 1 as the | liciary's or trustee's: attor-
ney's ‘fees ‘on aiuch appeal, ' v i K P

It.is mutually agreed that: ' . .

8. In'the event that any portion or'all ‘ol said property shall be tnken
under -the right of H d in_or cond. ion, bencliciary shall have the
righe, il it ‘a0 elects, to reqiire that all or any portion of the moniss payable
as compensation-for such taking, which are in, evcess of the Amonnt rrv,:n'rrvl
fo pav all reasonable costs, caopenses and “altorney's Iees necessacily paid of
incutred by granior in such'_procestings, shall he paid to - heneli ary - and
applicid by ie_lirst upon any reasonable costs and ey penses ard attorney’s fees,
both in tha trint and  appellate courts,: necessardy paid or incurred by bene
diciary_in such proceedings.” and - the balance applid upon the indebtedness

tivecured herahy: - and; drantor. adrees, at. its ;own expense, fo take such actions

and ‘execute suchinatcurnents as’ shall be' noceasary ‘in oblaining. such cone

pensation, promptly upon brneliciury’-l'rqus-s(.);_ % L : H
At any. time and fram time to time Gpon written request o! bene-
ficiary, "payment ol its ' lees’ and ‘presentation. of this deed ‘and the note. for
endorsernent (in case of lull '« veyances, for c. llation) i without atlecting
the liability ol any person lor the payment of the indebtedness, trustee may

dnny_.gcd or

d: premises a?ainsb!oss or._damage. by li{eu
WIT THEUPEDTE PaInd™ s, in.

procure any. such imu(ancehgnd,to-,
deliver said policies to the beneliciary at least filteen days prior to ‘the expira-’”

not cufren'l);'_gféd f&r:'dg’ri_‘wlgviim‘l, !ir'nbarvlér §;qx§ng:'pi:r|56

L iea) consent to the making of any map or plat of snid property; (b) join in:
ciRranting any easement or creating any

reatriction thereon; (c) join in any
subordination or other agreement allecting  this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee-in any reconveyance may - be described as the “person’ or persons
Iegally. entitléd thereto,”. and the recitals therein of any matters or iacts shail
e .conclusivé prool of the truthlulness: thereol. Trustee's' lees for any of the
services’ mentioned inthis paragdraph shall be not less than '$5.
SEA 10, Upon: any 'delault by grantor hereunder, beneliciary may at any
time without notice, either in person, ‘by " agent or by a receiver 1o be ap-
pointed by a court, and without refard. to the adequacy. of any aecurity for
the indebtedness hereby secured,: enter upon and:take possession of said prop-
erty or any ‘part thereol, in its. own name’ sue or otheswise callect- the rents,
issues and ‘profits; including those past due ‘and ‘unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s lees upon.any. indebtedness secured hereby, and in. such order as bine-
ticiary ‘may. determine, :
1. The ‘entering upon ‘and-'taking possession of said property, the
(‘;ollecllpn Ol,'_luCh rents, issuea-and prolits, or the proceeds of tire and other
Z licies or p ion or.awards lor any taking or damage of the
property, and the_application or selease. thereof as aloresaid, shall not cure or
waive any default or_ notice ol default hereunder “or invalidate any act done
pursuant (o such_notice. N

12.. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
+and it ‘the above .described real property is currently used lor. agricultural,
‘timber or ‘graripg purposes, the beneliciary may proceed to foreclose this trust
deed .in equity, - as.n mortgage in'the tnanner provided by law lor morigage
toreclosures. However il said real property is riot so currently used, the bepe-
liciary . at.;his_election may proceed 1o loreclose this trust deed in equity as a
mortgdage: or direct the trustee . to foreclose. this trust deed by advertisement
s and: sale. In“the latter event 'the beneficiary or the trustee shall execute and
cause (0 be recorded his:written notice ol delault and his election to sell the
said ‘descritbed ‘real property- to ‘satisfy ‘the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 (o 86.795. . -

13. Should the beneliciary. elect to loreclose by advertiscrnent ‘and sale
“then alter delault:at any' time prior to live days belore the date set by the
trustee lor the trustee's sale, the grantor:or. other person_ so0 privileged by
ORS '86.760, may -pay to the beneliciary or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured. thereby -(including costs and expenses actually incurred in
enforcing. the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 each) other:than such portion of the principal as would not then
be due had. no delault occurred, and thereby:cure the delault, in which event
all- foreclosure: proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and aft the time and -
place designated in the notice of sale. The trustee may sell said property eithes
in - one parcel or in separatée parcels and shall sell ‘the parcel or parcels at
auction. 10 the .highest bidder lor- cash, payable at the time of sale. Trustee
shall deliver' to ‘the: purchaser its deed in form ns required by. law conveying
the praperty so sold,. but without: any -covenant. or. warranty,. expresy or im-
plied. The recitals in the deed: ol _any matters ol tact: shall be conclusive prool
of the truthluiness  thereol, Any” person, “eecluding the trusfee, but including
the grantor and beneliciary, may purchase:at the sale. -

IS0 When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale 1o paymient of (1) I‘w rrpenses ol sale, in-
. cluding the_compensation ol. the trustee and “a’ reasonable charde by trustee's

attorney, (2) to the: obligation secured by the trust deed, (3) to"all persons
having recorded. liens - subsequent to the -interest of the trustee in the trust
derd av their_interests mny_appear in the order of their priority and (4) the
surplus, il _any, to the grontor or o hit successor in interest entitied o such
surplus, ; -

16, For any reavsn permitted by lnw bLeneliciaty 1nay lrom time to
tinte _appaint 7 successoror successors 16 any Acusten. parped herein or tr any
succensar- frunten appoinfed “heroinder, pan such: appointment, and withowt

Ceonveyance fu (he succesenr (ruster, the Iatter shall be. vested with all title,
powers and duties conlerted  upon any trostee  herein “named of appointed

shetennder, Each b appointiment and substitution shall e msde by written
instrument evecuted by beneliviary, fontsining  pakcemcy o this frust deed
and ity place’ o record, which, when recoednd n the olfice of the County
Clesd” or Reconder of the county or counties.in whick the property is situated,
shall _be conchinive proot’ of “proper. i the sror | trustee,

17, Trustee’ accepts " this “trust  when' this - deed, duly - rxecuted and

“acknowledged is rmade:a’public' record - as provided by law. Trustee is not
obligated . to ‘notily :any party. hereto:ol. pending: sale under any other deed of
trust or ol any action or proceeding in.which #rantor, . beneliciary or trustee ;
shall be a party unless such action or proceeding i brought by trustee.

NOfE. The Tiust Daed Act: provides that ‘the tustee hereunder must ba aithar on attorney,
busingss “undor-tha -laws of Oregon _or: the
agents’ or branches, or the United States’ or

or savings and lean associution awthorized ‘10 do
i propestyi ol  this state, it subsidiaries, offiliates,

who is' an active ‘member of the . Qregon: State Bar,: a bank. trust company
United States,” o title ® inswrance - company  authorized 1o insute title o real
any ogency thereof,




to Betty J. Ahern,
second and junior,

The' grantor warfants
(a)*

‘lodn raprasonited by the
household .or . agricultural
o Lo ogric al.

above described ‘not; and this- frast deed are:

‘PUrposes; (see Important ;Notice below), .
Pl Pl !

b3 “for—an St R
) . PHEDOCOG —
This deed applies to,

tors, personal representatives,

contract secured hereby, whether or a0t .named as_a beneficia
line: gender:includes ‘the-feminine' arid the ‘neufer; and

N WITNESS WHEREOR,

said gr,

* IMPORTANT :NOTICE: Delete;

norL

"ot Such™ word” 15 “def
* beneficiary Z MUST{

ending “Act’ an

ply > with Ztk

inures to the' benetit' of and binds all parties hereto,
successors and assigns. The term beneficiary.

P > or

adnu'nisrrators, execy-

s including pledgee, of, the

ry herein, context so requires, the
the ‘singal. T s

i3

by. Vlining"oul‘. whichever warranty [a):or (b) is:
pplicable; if warranty .[a) .is ¢ i 2 ,the :baneficiary. is.a_ereditor
0 néd iy uth f d"Roéf{laﬁon_’ Z,"the
‘Act “and Reguldtion by} thaking: require

- disclosures;:for this . purpose,if this .instrument is_tobe:a FIRST: lien 1o finance
. 4 As 3 =3, % - ¥ 3 +

“the"‘purchase “of ;"a}"d\’&e"iﬁg',

if this instrument is NOT 1o be o first lisn,
-"equivalent, ‘If complicn(_c with the Act
: ve is o carporation, s !
ite.)

(i the signer of thelchav, i :
vie the form of atknowledgment op .. o

MRS e TSR _foRs:.93;

STATE OF XIRXBAX :CALIFORNIA")‘ SR

County bt - ¢

cduly

s
2L ”%/ e
appeared the  ab,

ledged thg_(q;pgping instru-

Crfiidsi
EiL"

usLiC - CALIFORNIA

« ORANGE COUNTY - . -

vse.'Stevens-Neéss Form~ No“ 1305 “or:
use, Stevens-Ness. Form-No.. 130650
.ot ‘required, ‘disregard ° this notice.

equival

49012

who, being duly sworn,
ne for the other, did say. t .the former is the
N : ;V:"ré'sideht"ndvrhag'ﬂ_ze latter is the

..., & corporation,

seal af foreg s the corporate seal

ol said corpns e Hixed fo the foregsing instrument
- *of ‘said’ ‘corporation and “that "saij/lnstrumcn’txvgf signed:and sealed in be.
boar,

half of said: corporation by. authority of .its
them acknowladge, said._instrument, to. be :its
‘Before me: A : ey 2

,\Q‘ldin_ectors; and each of
voluntary . act” and deed.

'Notary. _i:blic/'1¢?’r Oregon

My commission exp
G

! :Mxicomm,exp_i;jgs._ocr:10,‘ 19817 ¢~
S e T i

.T0:
L Tha buni!ersi‘g}‘zi;d ‘is the ’légu'lA'o;?ner"bnﬂ'hpldn?:r; ot all ix
[ frust deed have been Aully paid and satisfied;" "ou‘hereby are
said - truse deed or-pursiiant. to ’stqiuta,

to'cancel. a:lli evidence:

“herewith togethar with said. triisi deed). and ‘io‘recbhqu:'wiiﬁau

" estate now, held bytyou- un&aiﬁlhéishhfef

Mail reéo

" DATED: ... ...

 TRUST DEED
' (FORM - No.i g31) ... :
: l’viv:’r‘ulfa’n‘l“ugv}_rhll’céf\robnrbci\nb.'Ont).'

i
I
i

[
,I R * AFTFR RECORDING:RETURN TO e

‘Bena iciary "

" SPACE RESERVED ..

‘RECORDER'S UBE - ;

| STATE OF OREGON.

=+ County. of / B
\ I certity that. the Avithin instra-
Rt Was ‘rr’c’c'criyed'llar record on the
R iy 19,0000,
> M., and recorded
.on page ..or
fumber.......... :
b;(gag‘e‘s'qf" said County.

- FOR ¢




= e , 1 18461
4.:“Rigﬁt of1way'eaSem§ntS, inéluding_the terms and Provisions thereof,
given.by Betty Jane Ahern to Midstate Electric Cooperative,»Inc., a .
cooperative corpora;ion;,dated'May~19, 1969, recorded May 22, 1969, in
Deed Volume M69‘page'3955';records of Klamath;County; Oregon.

5. Reservations i ation,and,shown-on,the ,
”...dedicate to ‘the use of the

e, recorded May 23,
), in Deed'vVv - K unty, Oregon.
Grant of Ea i thereof, given
by Betty Jane Ahern, - to Pacific Northwest Bell Telephone Company, dated-
June 26, 1973, recorded January 22, 1973, in Deed Volume M73, page 763,
records of Klamath'County, Oregon, R LT SRR T .
8, including the terms and provisions thereof, executed by °
ith ‘and Wanda C. Griffith, husband;and wife, ag grantors, .
to-Klamath County Title Company , as;trustee,'for‘Betty_J. Ahern, as
beneficizry; dated May 1, 1978,  recorded May. g, 1978, in Volume M78 page
- 9411, Microfilm records of:Klamath'County, Oregon, on which the balance
currently due is $ $336.84 ', .and Grantorsnfurther agree to hold
'beneficiary harmle§§j%nere1rom. o e T et g

: W
V

OFFICIAL SEAL R
KATHRINE ‘L. BURNS
o NOTARY PUSLIC - CALIFORNIA
- ORANGE COUNTY
o -My comm. expires OCT 10, 1981

ol

 STATE OF OREBON; COUNTY OF KiamaTr 6,

T for record at request of . Flamath County Title Co. =™

i#s7222nd - day of = _Aug 1St . D: 1979 af2:2¢clock P M., and

Auly »v'ecorc‘ied’irrVoLr, ANt 2 : i ":fm“t‘.ﬂaf;es

5 g We DM
S e ey : ,7
MRaais Lo “'Fee $10,50

~ EXHIBIT "




