: /b, ‘v';~ SRR T : 
ol 77 Pogél8469 .

;;S~cONTRAcr;,Maqe_th 30 RAF day of Toly , i9‘77'{ 3

‘between Cedar Treils Land Devel prent Co., Ltd. , hereina&lter called the selier, = —
“and” - Paul D.,and'Catherine'W; Rockett - it T o -
herefnafter called‘theTBuyer;:47?,' : LR

WITNESSETH: = That

herein 'contained, the

 situated in Klamath County, State of Oregon,

220 Tract 1683%Ced££5TrAiiéﬁ"' e T
o Lot28. T B
Blockl -

o~

-~ Tor the sum of -Twenty-three thousand,fsevethudred'fiftynollars (§23,750.00 oy o

: (h¢reinafter‘called‘thejpurchase,price)'anacdount of' which Four® thousard S

—_seven hundred fifty = = .. Dollars ($k,750.00 = = o ) is paid on the

- execution hereof (the recelipt of which,hereby'is acknowledged by ‘the seller), ‘and
“ihe remainder to be paid at the times and 1in arounts as - follows, to-wit; "

- Monthly payments of not less than § 245.36 - will be due on the first
Lo -day-of ‘each month; ‘This “includes principle and interest.

- The first monthly payment is due Sept, 1, 1979 e ‘
All of sald purchase price may be paid at any time without penalty.
A1l deferred balances shall bear interest at the rate of

per cent ‘per annum from =L N unti) paid. -
Taxes on said premises for the current tax year shall be prorated

between the parties hereto. as of 'this date. - v
The ‘buyer warrants to and covenants with the seller that the real
pijopérty‘described‘vin this contract is primarily for buyer's
_personal, family or household purposes., -~ . . - ..

The buyer :shall be . entitled to possession of said .lands on MWL 22O,
1979, and may retain such possession so . long ‘as he is not.in default under the
~terms of -this contract,  : The buyer agrees that at all times he will keep-the build-
ings. on said premises, now or-hereafter erected, In good condition and repalir and
will not suffer or permit - any waste or strip ‘thereofj. that He will keep said premi-
ses’free from lmecha.nic"s_* and all: :qther,\liens-a.nd 'save: the seller harmless there~ ,
from and reimburse seller for all costs and-attorney's fees incurred by him in de-
ﬁfending'againstrany,suchflienSJ that he will pay all taxes hereafter levied against:
“said property, as well as all wWater rents, public charges and municipal liens which
“. hereafter lawfully may be imposed upon: said premises,. all promptly before the ‘same

' ,or~any part thereof become past due; that at buyer's expense, he will insure and

- keep insured all btuildings now or hereafter erected on said premises against loss
or damage by fire (with'extendédfcoverage)kin an amount not less than original cost,
in .a’company ox .companies satisfactory to- the seller,. with loss payable first to- -
the seller and .then to-the buyer as their respective interests may appear and all
‘policies of insurance to be delivered as soon as insured to the escrow agent here-
inafter named, - Now if the buyer shall fail to pay.any such- Jdens,; costs, water
rents, taxes, or :icharges or to procureﬂand»payifor:such'1nsurance, the'seller'may,r
do:so0.and any payment so-made shall be added to and become. a part of the debt se-
cured by this contractfand‘shall_bear interest . at the rate aforesaid, without
walver, however, of any right arising to:the s21ler: for ‘buyer's. breach of contract.

. Theseller has exhibited'unto_the,buycr a title'insurance‘policy*insurlng
marketable title in and to said premises to the szeller; seller's title has been ex-
amined by “the buyer and is accepted and ‘approved by him,

Contemporaneously ‘hercwith, ‘the seller has executed a good and sufficient
deed (the form of which hereby 15 approved by the buyer) conveying the above
described real estate in fee:simple unto’ the buyer, his heirs and assigns, free
and ‘clear of incumbrances as of the date hereof, execpting the easements,  bulld-
ing and: other rastrletions now of wecoxd;  if any, and those noted in the title report
and. hag placed: sald deed, together with an executed ‘copy ‘of this contract and the
title insurance prolicy mentloned:above, in escrow with' South Valley State Bank, -
escrow agent; with instructiOns:to*deliver sald deed, together with the fire and
title insurance policies,‘to‘thé;oxder;of~the buyer, his heirs and assigns, upon
‘the payment of the purchase price and: full:compliances- by ‘the buyer with the terms
of thisfagreément,‘ The,buyer,agrees to pay the balance of. said purchase price and
the. respective Installments thereof, promptly al the timd~p:ovidad.thercfor, to-

~the said escrow—agéhtAfor;tho”usg~and:bonefitjcrftﬁgfsqller.* The ascrow. fee of

. the escrow agent shall be pnidfby'thb,séller'ﬁnﬁ‘buyor in equal shares; the col-
- lect;on‘chargqs;offsaid aGeut shall‘pe;pqid;by'thc buyer..: - : :




between said parties: that time ’is of the

© +and 'in case the buyer shall fail to.make the payments
above required, -or-any of ‘theni,  punctually within 20 days of the time limited
therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have ‘the following rights: (1) to declare this contract null and void,
(2) to declare the whole unpaid principal balajce of sald purchase price with the
‘interest therecon at once due and Payable, (3) to withdraw sald” deed and other docu~
ments from escrow and/or (4) to Toreclose thls contract by suit in equity, and in
-any. of such cases, all rights and-interest created or then existing In favor of
the ‘buyer-as against the seller hercunder
the Tight to the pc

7 seller to be performed and without
any right of the buyer of return, reclamation or QompenSAtion'forrmoneys pald on
account of the ‘purchase of ‘said proéperty as’absolutely,,fullyiand rerfectly as "if
this contract and ‘such payments had’never~b¢en,ma4e; and-in case. of such default
all payments theretofore made- on-this contract-are -to be . retained. by and belong
to said seller as the agreed and- reasonable ‘rerit . of sald premises up to the time

of:such default, “And the saideellér,fin case "of “such default, "shall have the
right immediately, or at any time thereafter;: to entexr upon ‘the land aforesaid,
without any oprocess of law, and take immediate'poSSession'thereof, together with
all the improvements and appurtenances7ther¢on or:thereto belonging, i
¥ time ‘to require
i ; no way affect the right
“hereunder to enforce the same; nor. shall any waiver by said seller of any breach
- of ‘any provision hereof to be a waiver of any sucéeeding breach of any such pro-
vision, or as a waiver of the Provision itself, AR -
: ‘‘The true and actual consideration paid for. this transfer, stated in terms
of dollars, is § 23,750.00 - e A L e ,
~In"case’ a suit is-instituted.to foreclose this contract of to enforce any
:provision hereof, the buyer agrees to pay Such'sumkas‘the5trial'cburt may ad-
Judge reasonable as attorney's fees to be allowed plaintiff in said suit and if
an appeal is taken from any judgement or decree of such trial court, the buyer
further promises to pay such sum as the’appellate court. shall adjudge reasonable
asiplaintiff's,attornéyfs fees on such appeal, = = : : '
. In construing this contract; it is understood that the seller or the  buyer .~
may: be ‘more than one person. or a corporation,; that if the contract so requires,
the singular pronoun shall be taken to.mean and include the ‘plural, the mascu-
= line, the ‘feminine and the neuter, and that generally all ‘grammatical changes .
'Shéll’be‘made;'assumed and implied to make' the provisions: hereof. apply equally
to corporations and to individuals, - S 5 BRSO R
This agreement shall bind and inure to the benefits of, as the circumstances
may reQuiré;‘not'only the‘immediate,parties'bereto~but their respective helrs,
executors, administrato:s; successors-in ;g§erestfandra3515ns as well,

--"YOU HAVE THE OPTICN TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE
SELLER. IF“YOU.DID NOT RECEIVE A" PROPERTY REPORT PREPARED “PURSUAKT TO THE RULES
AND® REGULATIOI\IS,OF THE OFFICE OF -INTERSTATE LAHD .SALES REGISTRATION, U.'S. DE~
PARTMENT OF HOUSING AND URBAN DEVELOPHENT, IN ADVANGE OF, OR AT THE TIME OF
YOUR SIGNING: THE CONTRACT.OR AGREEMENT,. . IF YOU RECEIVED THE - PROPERTY - REPORT
LESS THAN 48 HOURS PRIOR TO SIGNING . THE CONTRACT 0R AGREEMENT; “YOU HAVE THE

- RIGHT . TO-REVOKE THE CONTRACT OR - AGREEMENT - BY NOTICE TO THE SELLER-UNTIL MI1D-
MNIGHT. OF THE THIRD BUSINESS ‘DAY ‘FOLLOWING THE CONSUIMNATION OF “THE TRANSACTION.

.- A BUSINESS ‘DAY IS 'ANY CALENDAR DAY EXCEPT "SUNDAY' AND THE FOLLOWINC BUSINESS

- HOLIDAYS .NEW'YEAR'S’DAY,,WASHINCTON'S BIRTHDAY, MENORIAL DAY, INDEPENDENCE
DAY, LABOR DAY, COLUMBUS DAY, VETERAN'S DAY, THANKSGIVING'AND CHRISTHAQ."

“IN WITNESS WHEREOF, said parties-have executed. this instrument in tripli-
cate, 'if either of the undersignes 'ir a-corporation; 1t has caused its ‘corporate

name ‘to ba-slgned and ‘its corporate seal aftixed hereto by its officers duly
authordzed: thoreunte by order: of Lta boawt:of ddrectors, ‘

) o S o CeduriTrails Land‘Deyelopneﬁt Co., ltd.
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- STATE OF OREGOY, ) 4.

County of . \¢

Personally appeared the abo

Ve named

an acknqwledgedsj

1 he\ fore-~
ment to be’ X :

- going dnstru
voluntary ac

Lo Befo
(OFFICIAL
SEAL)

- who,” being dﬁly SWO;

- 18a71

-STATE- OF OREGON';, ' COUNTY oF ~
T Personally appeared . :

s and W TT——————
™, each for himself
~and not one for the other, did say that
- the' former 45 the - :

‘President and that the latter 1s the

. e Secreta;§
of . e T . -

) : ¢+ & corporation, and
to the foregoing in-
ate -seal of said cor-

runent was sign-
* sald corpora-

acknowledged said instry—

,mentrto,be;its‘voluntary act and deeq;

- Before ne;

T T (SEAL)
“Notary PublinforVOregon ‘ L :

Ky Commission expires;

Section 4 of Chapter 618, Oregon Laws 197
"(1) A1 instruments contracting to conve
time more than 12 mont 7
Parties are bound, shall be acknowledged,
ment of deeds, by the owner of ‘the titie

hs from the date that

Provided ; . o
title to any re
the instriment 3
the.

5

Y fee #; proﬁerty,

in
be

SELLER(S'NAME AND ADDRESS- . -

BUYER'S NAME AND ADDRESS -

AT Cording return> j)* :

‘65 § é;:(A“?%\xﬂbl"~ VA

____ NAME ' ADDRESS, ZT1p R
Until a change,is‘requested_all tax

statements shall:be sent,tQ?the'f014
lowing address. - TR T It SRR

5s Bl

NAME, ADDRESS, 719 "

STATE OF OREGON.
-County. of - = ',_';x 'n"'«“‘h o
: iy et danath o
I certify that the within
instrument wasg recelved. for
record- on' the 2nd - day of
~duengt: U 1979 ,

-at _3:30 o'clock M.,

[,

and recorded in" book 179
ON Page 18460 or as fila)
'réel number. = 731735 “y

" Record of'Déeds;of said County,

. Witness my hand and sea]
of;County‘affixed;f .
M. D. Milne

Fee §10.50°




