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717 30 o 5 TRUSTDEED

THIS TRUST DEED, made this. 2~ gu August

Herbert:R. Barrett e L T SRS e T T - el as Grantor, -

ot s iy o,

o Mountain Title Company ' TN e T : . i -iwory as Trustee,
.and: ;.. 'Price A. ge sl ) RN NP . el sy @S Beneficiary,
S : o ; : : IVITNESSETH:<‘, : . .
Grantor irrevocably grants, bargains, sells -and conveys {o trusteé in trust, with power of sale, the property :
in. .. Klamath .~ = - .. ‘County, Oregon, described as: " . P

.I.T.’lll...";"..'.?“ I

SRS

Lot 4, Block 5, TRACT. NO. 1002, LAWANDA ‘HILLS,’,acg:"t':rdi'ng‘to the official plat
thereof on file in ‘the office of the ,Countyv Clerk of . Klamath County, Oregon,

e

e o e

(L. o

738

todether with all and singular.the fenements, hereditaments and aPpurtenances and all other rights thereunto belonging or' in’ anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . g S
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
Fifteen thousand five hundred and no/100--—=-ZT2 ¢

- el ‘.:“_’—‘—--_‘.,:-—__—-Dollars, with interest
erms of a promissory note of even date herewith, payable to beneficiary or or r and made by grantor; the

MG 3.

277

tinal payment of principal and interest liereof, it not sconer paid, to be due and payable .,I.,\pg st l oo e, 1995
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the ftinal instaliment of said note
becomes due and payable; . .
The abave: described reg) Property is not currently used for agricvltural, timber or grazing purposes.

)

To protect the security of this trust deed, grantor agrees: (a) content to the making of any map or plat of saigq property; (b) join in
To protect, preserve and maintain said Property in ‘good condition Aunnnf dNy casement or Creating any . restriction thereon: (e} join in any
and repair: not to remove or demolish any huilding or improvenvent thercon; subordination or . ather ahreement allecting this decd or the fien or charge
n9¢ 10 commit or pesmit any waste of saicf property-, thereot; (4} reconveyp, without warcanty, all or any part of the property. The
- To complete ‘or restore ‘promptly and’ in Kood and workmantike Lrantee . any reconvevance nay describad ns the “person or’ persons
“Mmanner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals there'n of a0y matters or facts shall
d,.,,,ay,‘,, thereon, and pay when due all €Osts incurred therelor. be conclusive proof of the trathfulness thereot, Trustee's lees tor any of the
3. To comply with all Iaws, ordinances, redulations, covenants, condi. seevices mentioned in this paragraph shall be nor Jess than 85,
finns and restrictions allecting said property; if the beneliciary so requests, o 10. Upon any default By grantor bereunder, beneticiary may af ang
Join in executi & such fi ing statements pursvant o the Uniform Commer- time - without notice,” either in person, By agent of by a receiver to be a
cial Code as the beneliciary: may require and 1o pay for filing pointed by - a ourt, and without regard to the adequacy of any recurity for
proper public oflice_or offices, ‘as well . gy the cost of ‘all lien searches made the indelitedness hereby secured, enter upon and ‘take possession of said prop-
by liling aflicers or searching agencics as may . be deemed. desirable by the erty. or any part thereot, in its own nAMe su= or othrrwise collect the rents,
beneficiary, [ issues and profits, including 1hose Past due and urpaid, and 2pply the sarne,
4. To. provide and: continuously maintain_insurance on the  -buildings less couts and erpenses of operation and collection, including reasonable attor-
fow or herealfer esccted on the said _premises Afainst loss or damage by -fire upon any indebredness secored hereby, sind in suck order as bene-
and such- ather hazards as the Lencliciary may {rom tinve to time require, i may determine.
AN amount not less than K2 St o earndecio .. written in 11. The entering upOn  and . taking possession wf 3aid prozerty, the
companies ‘acceptable to-the beneliciary, with Inss payable to the latter; all collection of 'such rents. isues and profir . O the procesds of fire and other
policies .ol insurance - shall* be delivered. to- the beneticiary as soon as insured;  insurance policies or compensation or awards for any taking or damage ot tha
i the Arantar shall ‘tail ), : such insurance and to property, and the applicati =said, shall not cure or
deliver said policies {0 th il ys pri waive any default or i - invalidate ary act done
tion of any policy p i ildn pursuant o such notic,
the  bLeneticiary may .procure - the. sam r T g 12,  Upon detaule by grantor in payment of any indebtednesy secured
Collected undér any” lire or other insrance policy By beneli- . po by on i O performance of any sgresimens heceunder, the beneficiary may
ciary - upon . any "‘deb“d"f” secured hereby. and in such 0"”( as beneliciary declare all sums secured hereby immediatele dye and payatle Ir sweh
may determine, or at- option of & y the entire %0 collected, or and it the above - deseribed real' penperty’ iy curres
any. part thereol, may be released o grantor. Such application or release shalt timber or prazing purposes, the beneliciary
not cure or waive any delault .or notice of default. hereunder or invalidate any deed in equity, as o mortgage in the man, e tor mortiage
act done pursuant to such notice, . . loreclosures. However. if said real property ie gy v curienily used. the bepe-
. To keep suid premises Irec from construction I'ens’ and (o pay all At his election miay e Lhis trust deed in Uity as a
fares, ‘assessmients and other charges that may be levied or assessed upon or Ris truet deed by advert; -
s 5 £ 3 vertiserres:
adainst sajd property before. any part of such - taxes, assessments and  other . eliciary or the trustes shall executs and
charges become past” due or delinquent and nromptly. deliver- receipts therefor 7atice of default arnd his election to sel] the
w0 bcnu(ici:u,v: should the Arantor fail. to make payvment. of any taxes, assess- cdeseri satisfy the obligatinrs secoured hereb yn'hefe—
fents. insurance premiums, liens or other charges payable by grantor, either upon the trustee shall fix the time and place of sale, Jive notice thereof as then
by direct payment or by - providing b'"“{’c'“'}’ _with lunds with  which to required by law and proceed to foreciose his trust deed inthe manmer pro.
mucke such payment, beaeficiney may, - af ity option, make paymient thereol, vided in ORS 56 740 to 86,795,
and the amount 50 _paid, u-ilh.inlflesl at the rite set forth in th < 13. ‘Shouiid the bénelicingy advertiseent and sule
hereby, todether with the obligations described. in paragraphs 6 then after delnult at any tisme 2 8 1o the date set by the
frust deed, “h:"” be addrd: to and hreome PLis trustee for  the frustee’s safe, er<6n 50 privileged by
frust deed, . without waiver of any rights ‘arising lrom - breach ORS :86.760, ; ors’in interest, respec.
covenants hereol and lor such payenents, wth interest as alorcsaid,- the Prop-. . tively, the entire amowns then d . he trust deed and the
erty hereinbicfore described. as well as the grantor, shall be bound' to ' the obligation “secured the, i i " s actunlly incurred im
same extent that they are hound . for rthe, Payment of the obligation herein enlorcing the terms o tion and trustee’s amd attorney’s lees not ex-
descnbr'd, and all such payments shall be immediately due - and payable with- ceedind $50 each). of uch: portion of. the principal as wou!d not then
out notice, and the nonpayment . thereaf shall, at the option of the beneliciary, be due had no default occurred. and thereby cure the delault, in which eyent
render all surs secured by this trust dsed rmmediately due and payable and all toreclosure proceedingds shall be dismissed by the trustee.
constitule a breach of this trust deed. 14. ‘Otherwise, the sale shall be held an the date and at the time and
1 S T@ pay all costs, fees' und ex N8 fhe cost: o designated in the notice of sale, The trustce may: sell snid property either
of title search as well as the other cost. of .the ‘trustee incurred : . | ;i d shall sell the
in connection with or in enforcing this igati 's-and attorney's yoil
tees actuallv incirred,
7. To appear. in and defend -any. action or proceeding purporting (o
affect the security rights or powers of beneiiciary or trustee; and in any suit,
action or procecding in which the beneticiary or trustee may appear, .including - . Any perso excluding the trustee
any . suit for the foreclosure “of lhisvdrgtl. {o pay. all costs -and expenses, in. the grantor and benelicinry, At the safe. o
cluding evidence of ritle . 2 s attorney's fees; the 1S, When trostee se
amount ol attorney’s fees i A 7 in“all cases shall be shall npply
fivedd by the trial ¢ h an appeal feons any: judgnient or eluding
decser of the trial cour, Rrantor durther agrees o £y such sum as the ap-
pellate court shaly adjudie reasonable as .the beneliciary's or frustee’s attor-
nevis tees on such: appenl, deed = their interests may appear In ghe mrorel their priority and (4) the
It is mutually agreed thae: surplus, il any, fo the: grantor of to his successor in interest entitled to such
8.0 the event that ANy’ portion or all of “said property shall be taken surplus. :
undre the right of inent inor cond. mnation, beneficiary shail have the 16, For. any teason permitted by faw benelicinry may from_ tima to
ght, il it a0 elects; to require that all or any purtion of the monies payable time- appoint a SUCCPII0r OF succesnnes to AN Lrustee aamed herein or to any
Z ttion lor such tuking, which are in cxcess-of the amount requiired T ttustee inted  hereunder, Upon such and without
pay all reasanabie Cosls, “expenses and altorney’s fees necessarily “paid or conveyance to the successor frustee, the Iatter shal, o with all title,
incurred by grantor in such - procerdings, shall be paid to beneliciary “and powers and duties conferred upon any frustee ed or appoipted
applied by it lirst' upon any reasonable costs and expenses and attorney’s lees, - . hereunder. Each such “appointment and substitution shall be made by written
Loth ‘in the trinl and poellate courts, ssarily paid’ or ‘incurred by bene- instrument  executed by beneliciary, containing reference to this
ticiary in such proceedings, ‘and the halance applied upon’ the indebtedness and- its - place. of record, whick, when recorded in the olfice of the County
sccured hereby; and Arantor agrees, ar its own expense,. (o take. such actions Clerk or: Recorder of the county or counties in which the property is situated,
and crecute such insteuments ax shall be necessary in obtaining -such. com- shall ‘br conclusive prool of proper appointiient of the MICCENDr frustee,
pensation, promptly upon heneliciary’s reqiest, . - 17 Trustee Accepts this. trust when . this dend, - duly erecuted and
L0 ALany time and from time to - time HpONn written  request of bene. acknnwledied is made  » public Trustee in not
‘mient ol its lees presentation: of this deed apd the note for - obligated . to notily any party hereto of pending sale under any other deed of
rent {in case of full reconveyances, for cancellation), without allecting” - trust - or of any .action or proceeding in- which Krantor, beneliciary or trustee
bility' "ol any - pesson for the payment of the indebtedness, {rustee may shall be a party unless. such action or proceeding is brought by trustee,

HOTE:: The Trust Deed Act provides ‘that ‘the trustee hereunder. must be either an utvoiney,'who is ‘an”active | member. of the- Oregon Stote Bar, ‘o bonk, trust ccmpony
or- sovings and loan association- outhorized 1o do business ‘under. the laws of Oregon -or the United Stofes, o title . insurance “ompany outhorized 16 insure title to real
propenty of this state, s subsidiaties, affiliates, agenls- or branches, or the United States or any agency thercof.




7 nto; _covenahts' and ‘agrees to'and wit} the berge{icigr'yvand;ijhosé cléiming under him, that he-is Jayw.
“fully':seized in iee—simple of said described ‘real property and ‘has’a ‘valid, .unencumbered title thereto -

and that he will warrant and férever defend: the same against 'alll'persons whoinsoever.

The' grantor warrants that the proceeds of the loan represented by the above described note

(a)* primarily " for - grantor's personal, family, household of agricultur. 5

(b) .for an organization, or (even if ;

purposes. .- S - .

This deed applies ‘to, | : i : i ] reto, thei i administrators, execu-
tors,” personal representatives, ssidns; : ici. 9 cluding pledgee, of the
contract secured hereby. wheth iciary in. f is ever the context so requires, the
masculine gender- includes the I, k :

¥ IMPORTANT NOTICE: Delete, 'by lining out,  whichever wurri’mty {o) ror {b) Is
not ‘applicable; . if warranty. {a) is applicable ‘- and the beneficiary is a creditor

or :such word is _defined in the Trulh-in-!.ending Act cnd Regulalion Z, the :
beneficiary - MUST comply. with “the . Act “and Regulati, 1V 'by making -y quired
disclosures; for this purpose,” if this instrument is 1o be .o FIRST lien to finance
the  purchase of ‘g ‘dwelling, ‘vse Stevens-Neéss Form "No. 1305 or equivalent;
i; b this instrument s NOT to be a first lien, use SOevens-Nqss Form: No. 1306, or
: . equivalent,’ If compliance : with the . Act . not required, disregard  this notice.
R ”lll the signer of the above is a corporation, L - g B
use .the form of acknowledgment opposile.) :

(ORS “93.490) R ) L
~]. STATE OF OREGON, County of.-..
R NN REE Y 7 R
Personally ' appeared B ST SN e e and
S e e e cie el LD who, being duly sworn,
each for himself and not onte for the other, did say that the former. js the
t ... president and that the latter js ‘the,'

..secretary of .

STATE OF: OREGON,

'C'ounty ’o;!
A

R B ) T Sl it @ corporation,
é‘ndf;hc‘knowledged the Iorego:ng mnstru- ) : i foregoing instrument is the corporate seal
I's ~ : i o id_instrument’ was signed and sealed in’ be.

: ment.fo.be - S ... voluntary ac

B o
(OPEICIAL

Ebiic D L - e (OFFICIAL
S A : Notary -Public for-Oregon . “ : : SEAL)
My camemission expires:. ’ : ‘. ' i .
ERIORRTL A N ‘ ’

et
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My commission expires:

'REQUESY'FOR FULL IECONVEYANCE

To'bu' used only’ when ‘sbligations have been poid.

herewith tbgethér with said trust déed) and {o rec"anve};,r
estate now: held by you under the same. . Mail reconveyance qhd documents to

DATED: ... .. Y L,
‘Bencticiary

Do not lose or destroy this Tros Biad OR THE NOTE which it secures. Both must b delivarsd 1o’ the iruites for concallation before reconveyance wilt by made.

TRUST. DEED e S . STATE OF OREGON

- (FORM No.. 881-1} . . & L : A . B
- STEVENS-NESS LAW. PUB. COL. PORTLAND. owe. " ; ] - - County O[..K,Laﬁ]ﬂth

I certify that the within_instru-
ment was ‘received far record on the
w3rdiday of seAUZUSE. L 19,79 5
.a(..‘..@.f?,ﬂl‘.'o'clock,..AM., and recorded
in'book.. |} on pagel3435. . or -

- as file/reel number...“JlZ,QO.A........,.‘.;...,
-Record of Mortgages of said County.
SRR AL Witness my hand and. seal of

- County’ affixed. - ST
M '

| SPACE RESERVED.
: FOR. =~
RECORDER'S Use




