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THIS CONTRACT, Made *his.... 257 day o July
Robert L. Harris and Frances J.

and. _John A, Morrow and ‘Shirley E.. Morrow, 'husban 5 aﬁgelcgf?r Ca”ed the sefler,
heremaffer called the buyer,

WITNESSETH: That in consideration of the mutual covenants. and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees. to: purchase from. the seller all of the ioIIowmg de-'
scribed lands and premises situated in..... Klamath ...County, State of_,

Lots 13 and 14 in Block 6 of CHILOQUIN DRIVE ADDITION Klamath County,
Oregon.

Subject, however, to the following.

1. Right of way, &s shown-in deed from Paul A. Mudge and Marion H.
Mudge, husband and wife, to.Alex Parsons, dated September 29, 1930,
-and recorded November,LZ,_1930, in Deed Book 92 at page 135,

(hereinafter called the purchase price), on account of which Thseﬁo72881;%%‘3-5333“{!325532_22_
Dollars ($.3,500..00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees:to pay the remainder of ‘said ‘purchase’ price (to-wit: $.. 12,500.00 .) to the order
" of the seller in monthly payments of “not Tess than.... NINEIY and NO/1001’-118-"'--——-——--“-——

Dollars (3 90 00 - N Oor ‘more

”-v payabIe on the.. -
and continuing until said purchase price zs fully: paid.". “All of. said purchase pnce may be paid at any . time;
all deferred baIances oi saxd purchase pnce shall bear mterest at the rate of “rer.-PET Cent per annum “from

Augus t~ 1, 1974 . unth pa:d interest to be patd monthly Liiccland F %bmg',::i?@

,the mmtmum monthly payments above requxred Taxes on said premxses for the current tax’ year shall be pro-
rated between the partxes hereto as of . the date of this contract.

The buyer warmnrs .‘o and covenan!s with the seller that the: reaI property. described in this contract is
®(A). primarily, for buyer's, personal tamily,:household or agricultural purposes,. - s
(B)-(sr-zﬂ-armmfm kv 10er 0w oit b 9= f <fOr Yo . —pg-.,, ot ey i P

The buyer-shall se entx!led to- possession :of said fands on ust. 1. 19....4. l’ and may retain such possession so long as
he is not’ in default under the terms of this contract. The buyer agr:cs fhat at.all times “Fe will keep the buildings on said prem‘scs now or hereafter
erected, in’ good. condition and repair and Will not suffer or permit any waste or strip thereol; that: he will keep said premises Iree from mechanic’s
and all other liens:and save:the ‘seller harmless therefrom and-<reimburse seller for all costs and attorney's fees incurred by him in defending against any
such liens; that_he will pay all‘taxes herealter levied .against said property, as well as all water rents, public charfes and municipal liens which here-
alter lawlu"y muy be/imposed upon said premises, all promptly belore the:same'or any’ part thereol become past due; that at buyer's expense, he will
insure and kcep insured all buildings now. or-herealter electcd on sa:d premises ngamst loss or damage by fire. (with extended ‘coverage). in an amount

insuiab le-

not Iess than' §.. va Lidnvar H sanslactor) to the <eller, with loss payable first to the scller and then to the buyer as

their respecuve ests may appear,’and all pohcnes oI insurance to be deliv ered to the seller as soon as” insured. Now if the buyer-shall fail to pay any

such liens, costs,.water:rents, taxes, or charges or to”procure and pay for such insurance, the seller mayv do so and any payment so made shall be added

to and -become a part of the debt secured by this contract and shall bear interest at the rate alon.-smd Wi |lhout u.nu er, however, of any right arising to
 the seller for bu;ers breachof*contract.,

The seller agrees that at his” expense and -within_... - days from the date hereol he w:ll furnish unto bu}u a title insurance policy in-.
suring (in an.amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual’ printed exceptions ‘and ‘the building and other restrictions and easements now of record, if any. Seller also agrees that when
said purchase price 'is fully paid and_upon request’ and upon surrender of this agreement, he will “deliver a :food and suificient deed conveying said
premises in.fee.simple-unto the buyer, his heirs-and ‘assigns,: iree and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and . restrictions and the taxes, municipal
liens, water rents and public.charges so assumed by ‘the buyer and‘further excepting all liéns and-'encumbrances crcated by the buyer or his assifns.

(Contmued on reverse) ;

*IMPORTANT . NOTICE: Dclule, by hmng out, ‘which phrase ‘and which y (A)ior {8} is not ppliccble. 1f y {A) is licable and if the seller is
a creditor,. as such word . is defined .in:the Truth-in- I.-ndmg Act and. Regulation: Z |hn zeller MUST: comply with the Act ond Regulation by molung requu-ed disclosures;
for this purpose,.use Stevens-Mess Form No. 1308 or similar unlus the contract wnll become a flrﬂ lien ‘to finance the purchase of o dwelling in whld- event use
Stevens-Ness Form No. 1307 or similar. , . .
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i And it.is understood and agreed between said case the buyer shall fail to make the

payments above required, or any of .them, i any agreement herein contained, then

-the-seller at his i : roid, o 9 paid principal balance of

said ! 1 . ' A r this suit in equity, and in any of such cases,

cease and determine and the right to the

and revest in said selfer without any acr

ut any: s reclamation or compensation for moneys paid

, fully and perfectly i payments had never been made: and in case

payments theretofore made on this contract are to be retained by eller as the agreed and reasonable rent of said

time of such default. And the said seller, in casc of such defauit, ‘shall have .the right immediately, or at any time: thereatter, to

enter.upon the land aforesaid, without any process'of ‘law, and- take immediate possession thereof, together with all the improvements and appurtenances
thereon or thereto belonging. H . [ - i -

Lol T at any tihz'z- to require performance by ‘the buyer of ‘any provision hereof shall in no way affect
his right y waiver. by said 'seller. of any breach of any provision hereot be-held to be a waiver of any suc-
.ceeding breach of any such provision, r of the provision itselt.. - : L - R

: ~---16,000.00 x
The true and actual consideration paid for this transter,; stated in terms of dollm ..’...4....4,.. 2 . &755»{55?5:55%05&.

—— o e s oo e e e ~LoL oL c
TalloT CORSRIE ~oF oIl SWer BeSperly ~or valie @iven “or promused which . 4 ‘consideration (indicate which).(©

In_construingthis contract, it. ; or.the buyer may be more than one person; that if the context so requires, the singu-
lar pronoun shall be taken to mea i the feminine and the neuter, and that generally all grammatical changes shall
be:made, assumed - and implied to reol apply : equally. .to corporations and ‘to individuals. . : B

) IN WITNESS WHEREOF, said parties have executed this instrument in dupliéate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed. and ‘its corporate seal. affixed hereto

by ‘its officers dulyvy authorized thereunto by order of its board of directoi&.

_Harris

ymbols @, if not opplicable, should be deleted. See ORS 93.030).
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a corporation,
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Notary Public for Oregon

My commission expires:
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