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FEDERAL LAND BANK MORTGAGE EéiN 1795524
Recorded _-

l\\JOW ALL MEN BY THESE PRESENTS That on this _———19th — day at o’clock
of T July ———= 4979—" .. B L, : , Page

Samﬁel W. Pfesrco‘tt and Be\}erly Prescbtt," husband ‘Auditor, Clerk or Recorder

‘and wife,

hereinafter-called: the Mongagors hereby grant, bargain, sell, convey and mortgage
to THE -FEDERAL LAND BANK OF SPOKANE; a* corporation in Spokane Wash-
ington,. hereinafter called “the Mortgdgee the followmg described’ real- estate in"the
County of. K'l amath State of Oregon :

" ‘The SEMNE% of Section 5, Township 41 South, Range 12 East; of the Willamette—Meridian/

I hereby certify that the within instrument was received and filed for record on the _3rd_ day of

—Aucust = AD., 19_72 ét: 11:40 _ o'clock—2 ?':;M.,:and,duly r‘et‘:ordred'in voi 79

LE/ ty Clcrk
[/’/\4/ !LZ/J ¢ Deputy

of_ S Mortgases U : on VPage 13513 _.'.




A859
purtenant. {o said mortgaged premises, :
v the United States or he State or any department,
assigned or waived to mortgagee; : )
Together with the tenements, hc’mdi(:imems. rights; privileges :ind'nppurtcnmm;s‘ ill;ludillg‘;»r‘i\';llc roads, now. or hereafter
~belonging .to_or: used in “connection: with the: above described premises; and. 4l 'plumbing, lighting - heatin
-elevating, watering and irrgating apparatus and other fixtures, now ng to
described premises, .all of which are. :
of -every Kil i

debt represented by one Promissory fiote made by the mort to'the order of the ,
date herewith, for the principal sum of S . with interest as provided for in ‘said note,. being. payable in
installments, . the Jast of which being due and payable on ‘the first day of i : .

MORTGAGORS COVENANT AND AGREE:
to convey and mortgage the
and defend the same forever
Xtinguished by any foreclosure

To-pay all debts and money secured 'hereby when due.

To keep the buildings and other improvemenm»now or hereafter existing on said premises in good repair; 1o complete without
delay the construction o Iding, structure . or improvement 'in: progress; any ‘improvements to existing
3 red-was granted in whole or in part;

in a good and

other charges upon said premises, all assessments. upon water company
I » assessments: and charges for water appurtenant (o or used in_connection” with said property ; and 10 suffer no
.other encumbrance, charge or lien against said-premises which s superior to this mortgage.

r_hereafter-erected continuous)

! ntitled at jts option
o' receive al ini i i the mortgagee upon the

indebtedness

Should. the mor any of the Covenants or agreements herein contained, then the mortgagee -

(whether e i eby secured due and payable or not) may, at its option, perform the same

the. mortgagee jj 5o doing, - together with interest and costs, shall be

and, shall be secired by this morigage, and shall drgw interest until paid at
d. '

or if the whole or any shall be expended for

therefor except, by the written permission of said mortgagee, or if

any. special assessment - district, -then; in any- such case, all

indebtedness hereby secured,: shall, i ‘Mortgagee; become immediately ‘due without notice. and this mortgage
may be foreclosed; but the failure 2 i option in any one or more instances shall' not be considered
upon or during the continuance of ths same or any other

age -or to collect any charge growing out of. the -debt hereby  secured, or any suit

ecessary to prosecite or defend ‘1o efféct or protect the lien hereof, the mortgagors aree to

: ré'asbhable‘ sum ag attomney’s fees and gJ] costs.and legal expenses in connection with said suit. ang further agree to" pay the

"-Teasonable GOosts 'of‘;seurching records and abstracting or insuring’ the title, and such sums shali pe secured. hereby ‘and included in
Ule;‘(’lgcrc_-.g,ot foreclosure, P : ’

.. Upon or during - the continuance of any defiuly hereunder, the mortgagee -shall have ‘the right forthwith 1o enter into and
: ﬁpon-,;he mortgaged ises. a ssession thereof, and collect “the' rents, issues.and profits thereof, and apply the same, Jess
Eeasonable,costs of ¢ »-upon the indebtedness hereby secured, and the mortgagee shall have the right 10 .the appointment of
a receiver 'to collect the rents, issues and profits_ of the mortgaged  premises. . The ren ts. issues and profits of said premises after
default are hereby assigned and mortgaged to the morigagee as :ulditio’n:lll security for the indebtedness herein described.
This-morigage and -fhe note secured hereby ure executed and delivered under and:in - accordance with the Farm Credit Aet of
1971 and any “acts amendatory . or supplementary therefo and the regulations- of the Farm Credit Administration; and wre subject
to all the terms, conditions and provisions thereol, -which yre made a part hereof the: same as i set out infull herein,

The covenants and agreements -herein “contained shall ‘extend ‘to - and be binding ‘upon the heirs, executors, administrat ors,
successors and assigns of the respective parties hereto, © - : . i i
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IN WITNESS WHEREOF,

The rtgagors have hereunto set tnexr hands the day and year fi rst above written.

27(/

4 %&ﬂ/ﬂ# o

STATEOF._ oregan o . L
) ss on August-1,-.1979

o before me personally appeared
County of Klamath , !

Samuel W, Prescott .and Beverly Prescott

to me known 'to be the person(s) descnbed in'and ‘who executed:the foregomg mslrumem and acknowledged that (he) (shc)

(they) executed the same ‘as (his) (her) (their) free act and deed. ///Z&/ W

NOTARYLPUELIC

-y
5 '
My Commission Explres October 33, g i 3}

Ylow s
STATE OF___ . ) T
_ ss On R . before me personally appea"rgd e
County of : - :

- to 'me known to be the person(s) described in and who executed vthe foregéing instrument, and acknowledged that (he) (she)
- (they) executed -the same ‘as (his) (her) (their) frec act and deed, . : )

KCT<

NOTARY PUBLIC

My Commission: Expires

_STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby céi"tif‘\}‘that the within instrument was received and filed for record on the._3rd day of

—Auzust = AD., 19_79 at_11:40  oclock A M., and duly recorded in Vol 79 .
of ‘ortzaves : on Page_18513 o ‘

‘WM. D, MILNE, County; Clerk

. ,
-FEE $10.50




