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TRUST DEED

=

- 18520 « @

UST. DEED, made this First. .. day of- . 19.95..., between
Debra Lynn Barkley ] : .

‘William L. Sisémore

as Grantor, - . L : :
John..W.. Lake.or. Gatherine.L... Lake, Hushand. and Wife.:

i, as Trustee, and -

as Beneficiary, . e

L , ; WITNESSETH: R .

Grantor irrevocably grants; bargaiiis, sells and conveys-to trustee in trust, with’ power of‘sale, the property
Klamath . County, Oregon, desvbn;béd as: SRR ;

Lot 5, Block:1, Shives Addition to the @ity of Klam

North 68 feet thereof, all according to the offici

of the County Clerk.of Klamath County, Oregon,

m

ath Falls, excepting therefrom the
al plat thereof on file in the office

ingul s, heredit. and. appurtenances and all’ other rights_ thereunto belonging or. in anywise

rents, issues and  profits thereol and all fixtures now or hereafter attached to or used in connec-" i

together: with. all and the ¢
now or, hereafter appertaining, and the
tion with said real estate. :

.2« FOR THE PURPOSE '_OF—SECURING: PERFORMANCE

sumof .

of. each ‘agreement . of grantor herein contained and payment of the b

Thirteen thousand and no/100

LELERA LR PRITNINS SRR SN Lt -:Dollars, with interest thereon according to the térms of a promissory
note of.even- date herewith, payable to beneficiary or-order and made by :grantor,. the final-payment of principal and interest hereof, if i
not soonér paid, to - be due and- payable . Augus-t’ B i w19 l" KA - . : :

The date of maturity of the debt secured by this instrument is the date, stated above; on.which the linal installment of said note i
becomes due and payable. In the event the within described property, or ary. part. thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations sequred by this: instrument, irrespective . of  the maturity dates sxpressed therein, or
herein, shall become immediately due and payable. ' o o VU e . .

..To_protect the security of this trust deed, grantor agrees:
-, =% . To protect, preserve and maintain said property’in_good, condition
and ‘repair; not 1o femove or demolish any building or improvement thereon;
not to commit or permit any waste of said. property. .
: 2.-To .complete or restore promptly and in good  and  workmanlike
any: building orimp: which’ may_ be constructed, damaged or
‘destroyed -thereon, and pay when due all costs incurred-therefor.
olcomply. with all laws, ordinances, regulations, covenants; condi-
tions and restrictions allectingsaid properts’; if the beneficiary so requests, (0
-Join:in! ing such i ing stat ts_pursuant-to the Unilorm Commer-
cial. Code _a3s-the: beneficiary ‘may require ‘and to pay lor filing:same in the
_proper _public- oflice or'. offices, ns well as the cost-of all lien searches made
by “filing officers or .searching agencies as. may be deemed doesirable /by the
beneliciary. T et e R .
cems 4 To g ide ~and _conti Iy
now -or -herealter erected-on the said premises against loss or damage by fire
and such other hazards as lrj)eo('xjvbdny from. time. to time require, in
an amount not lesy:than §.. AN e SO ine ey Wrilten dn
P ble to the 'k ticiary, "with loss hle to ‘the lattes; all
i policies of insurance shall be .delivered to the beneliciary as soon ax insured;
- if the grantor shall fail for any reason to procure any such insurance and to
H deliver said policies to the bencliciary nt least filteen days prior to the expira-
tion of any policy .of ‘insurance now .or herealter placed on said - buildings,
the. beneficiary may procure the same at grantor's .expense. . The amount
collected under ‘any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such-order as beneficiary

any part -thereof, may be. released to grantor. Such application or release shall
not cure or waive any default or notice of délault hereunder or invalidate any
act ‘done pursuant to such notice.

5.: To keep said ‘premiscs free from construction lens and to -pay ‘all
taxes, assessments and other charfes that may - be levied or assessed upon or
against' said property before any part of such taxes, assessrnents and other
charges become past dué or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges’ payable by grantor, ‘either
by direct payment or by providing beneficiary with funds with” which -to
make such. payment,. beneliciary may,  at_its option, make. payment .thereof,
and the amount-so-paid, with _interest. at the rate set losrth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this

covenanis hereol and for such payments, wth interest as aforesaid, the prop-
‘erty Hereinbefore described; as' well ‘as' the.-'grantor, shall’ be -bound to' the
same -extent -that : they ‘are bound for: the. payment: of the obligation. herein
described, and all such 'y s shall be i diately due: and payable with-
‘out notice, and the nonpayment thereof ‘'shall,” at the option of the beneficiary,
renderall surns secured by this trust deed-immediately due’and:payable and
constitute a breach of this trust deed. . . . :

. 6..To pay all costs, fees and expenses ol this trust including the cost
of title ‘search as“well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees. actually incurred. R : . T

7. To appear 'in and. defend any actionor proceeding purporting ‘to
affect the sccurity rights or powers of beneliciary or {rustee; and in any suit,
action or proceeding in.which the beneliciary or trustee may- appear, including
any suit: for: the loreclosure of this deed, to. pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s atforney’s fees: the
amount 'of attorney’s lees mentioned in' this: paragraph 7 in all cases:shall be
tixed by the trial couit and. in:the event of an appeal-lrom any:judgment or
decree of the trinal court, grantor urther agrees 1o pay such sum as the ap-
pellate court -shall ‘adjudge reasonable as the beneliciary’s or trustee’s attor-
ney’s fees on such appeal. N L 3 . B

It.is mutually agreed that: : e

§. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have th'e

3 0 4

insurance:on’ the "buildings ™

may determine, or' at.option of beneficiary the entire amount so collected, or:

trust “deed,: shall ‘be’ added to-and become:.a’ part of ‘the debt secured by this"
trust’ deed, without waiver. of any rights arising from breach of any of ‘the . -

The above described real property is not currently used. for agricultural, timber or grazing purposes.

. place designated in the notice of sale..The trustee may sell said property either

dranting’' any easement or creatind any restriction thereon; (c) join in any 3
“ subordination” or other agreement alfecting this decd or the lien or charge
thereof; {d) reconvey, without warranty, all or any part of the property. The
grantee . in -any reconveyance may be described as the “person or persons
v ledally. entitled. thereto,”” and the recitals theren of any matters or facts shall
. be. conclusive ‘proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
© 727 10. -Upon any. delaul?. by - grantor hereunder, beneficiary may. at any
time without notice, either in person, by afent or by a.recciver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon’ and take possession of “said prop-
erly or-any part thereof, in its own. name sue or oftherw collect the
issucs and prolits, including those past due and unpuid, and apply the
less costs and: expenses ol aperation and collection, including reasonable
ney’s feex upon any . indebtedness secured hereby, and in- such order . as
ficinry may - determine. : . . -
.o 11, The entering’ upon' and. taking possession ol said- propesty, the
collection of such rents, issues and profits, or the procreds of bre and. other
surance policies or ¢ tion ‘or awards lor any taking or damuge of the
property, and.the application or release thereof as aforesaid, shall not cure or
waive any deiault or notice of default hereunder. or invalidate any. act done
pursuant to such notice. §
12. Upon default by grantor in payment of any indebtedness secured
“‘hereby or.in his performance of any agreement hereunder, The beneficiary may
declare all sums-secured hereby immediately due and payable. In such an event
and if the' above' described real property is currently used for agricultural,
timber_ or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner. provided by law for mortgage
foreclosures. However it _said real property” is not so curiently used. the bene-
liciary ot his election may. proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In. the latter event the ‘beneliciary or the {rustee shall execute and
cause. to, be recorded his written notice of default and his clection to sell the
said ‘described ‘real- property. to satisly the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereof as then
required by law and proceed-to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. .
I3. Should the beneliciary elect to foreclose by advertisernent and sale
then alter default ‘at any time prior to five days belore the date set by the
-trustee for the trustee’s sale, the grantor or. other person so privileged by
ORS.§6.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
" “obligation secured thereby "(including costs and expenses actually incurred in
“enforcing the terms of the. obligation and- trustee's and attorney's fees not ex-
: ceeding $50 each) other than such portion of the principal as would not then
be due had no’'default occurred,;’ and thereby cure the default, in which event
all foreclosure p Jings shall be dismissed by the trustee.
Otherwise, the sale shall be held on the date and at. the time and

(a) consent to the making of any rnap or plat of said property; (‘b) Join in

in -one. parcel or_ in separate parcels.and shall sell the parcel or parcels at
auction to-the highest bidder lor cash, payable at the time of sale. Trustee
. shall deliver to .the purchaser its deed in form as required by law conveying
the ‘property. so sold, but without any covenant or warranty, express.or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prooi
‘of - the ‘ truthfulness ‘thereof. Any’ person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. R i

B 5.. When trustee sells pursuant to the powers provided herein, trustee H
shall ‘apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
cluding the compensation of ‘the trustee and a reasonable charge by trustee's
artorney, (1) to.the oblifation secured by the trust deed, (3} to all persons
having recorded liens subseqirent 1o the interest of the frusfee in the trust
deed as their intérests ‘may appear in the order of their priority and (4) the
surplus,” it any, to the grantor or tao.his successor in -interest entitled to such
surplus, ;

6. For' any “reason permitted by law benelicinry may from - time fo
o

right. il it so elects, to require that all or any portion ol the monirs |
a3 compensation lor ‘such takind, which arc in excess ol the amount required
to pay. all reasonable. costs, expenses. and. attorney’s. fecs necessarily paid “or
incurred by. grantor in such proceedings,  shall be paid . to bencliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and Hate courts, ily" paid or incurred by . bene-

ily

and  execute such -instruments as shall be necessary in obtaining such com-
pensation, g ntly upon b iciary’s request. .

9. At any - time and liom time to time upon writfen request of bene-
ticiary, payment ol its fees and presentation ol this derd and the note  for
endoraement (in case of full reconveyances, for cancellation), without aftecting
the liability of any person for the payment ol the indebtedness. trustee may

ticiary .in. such_proceedings,  and the . balance. applied .upon .the.indebtedness -,
sectired -hereby; and grantor: agrees, at its” own expense, 1o take such actions -

i in 1
" Cleck ‘or ‘Recorder: ol the county or counties in which

time aos £ - 5.40 any trustee named herein or to any
successor- truster appointed . heeetndes. Upon such appointment, and without
conveyance. ta the successor trustee, the latter shall be vested with all title,
powers -and duties conferred upon any frustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by wrilten
instrument executed by - beneficiary-, i ence 1o -this frust deed :
and. its place . of record, . which, te office of the: Counry i
the property is situated,
shall” be conclusive proot of proper of the £ frustes, -
- . Trustec . accepts this -trust: when this deed, duly  executed and
acknowledded is -made .a. public record as provided by law, Trustee is pat
obligated to notily any party hereta ol pendingd sale under any other deed of
trust. or  of “any action or praceeding in’ which . grantor, heaeticiary or trusteo :
shali_be a party unless such: action or proceeding is hrought by trastee, | - i

NOTE; .The, Trust Deed: Act. provides ‘that the trustee  hereunder. must :be: cither on_attorney,. who .is -an active .member. of i tha . Oregon: Stgte. Bor, o bank..trust company i
or savings® and : loan association authorized 1o do business under the laws -of Orégon: or the: United States, o title” insuronce company  authorized fo insure title to real i
property of this state, .its subsidiaries, affiliates, agents: or branches, or the United States or-any. agency thereof. :




and that he will warrant and forever defend_the same ;agairlst all bérson&Whoﬁis’oe%)&ri i

The grantor warrants that the prcceeds o[ the loan represen!ed by the above descnbed nole and thls trust deed are:

(a)* primarily for . grantor’s personal, family, household or 'agricultural purposes. (see Important ‘Notice below),: :

(b). for an organization, or ( even. if grantor is a natural person) are Ior busmess or commerc:al purposes other than agrxcultural

purposes.

This deed. applies to, xnures to the benefit of and bxnds all part:es hereto, the:r hezrs, legatees, devrsees, ad'm:mstrators execu-
tors, personal representatives, successors and assigns. The ‘term- beneficiary shall- mean“the holder and owner, including’ pledgee, of the
contract -secured. hereby, whether or not .named as a beneficiary. herein. In construing. this deed and whenever .the context so reqmres, the
masculme gender includes the - femini) and the neuter, and the rsmg.:lar number mcludes the plural ;

IN WI TNESS WHEREOF said grantor has hereunto set his hand the day and ‘year ftrst above Wntten.

* IMPORTANT NOTICE~ Delete, by Immg ouf, whu:hever warmnly (u) or (b) Fs )( Y BR D7 AN, % &W

il not ¥ if y- {a) is. appl and the beneficiary is a creditor’

PP

or’such word is 'defined Jin’the_Truth- m-lendmg HAct: ‘and Regulation
beneficiary. MUST  comply Cwith’ Ihe ‘Actand ; Reguluhon byl mukmg
disclosures;: for !h:s purpose, if-this instrument ‘is- fo be -a-FIRST.lien -to finance
the purchus of a dwellmg, Luse : ‘Stevens-Ness ‘Form* No,» 1305 Tor “equivalent;
if. this mslrumen' is NOT to be.a first lien, use Stevens Ness Form No. 1306, or -
equ:vul-nl 1f: :omplmnce wnh the A<0 nof requued disregard ﬂus notice.

(1f the signer ol the cbove is. o tolpnrnho
o use: |he form of acknawledgmen! opposite.

STATE OF OVREGOIVV i enk Lo A’VS. ATE,OF OREGON; County of /.5

; Pérsonaily “appe’ared .
Personnlly'appeared the above named % ) 5
Debra Lynn B a'rkley o duly:sworn, did 'say that the“!ormer is'th
» e . i 1 presxdent and that the Iatter is:the..

s retary ot

va corpomt:on, and that the seal alllxed to the Ioregomg mstrument is the
corporate seal -of said corporatlon and -that the-instrument was signed and .
~sealed in.behalf of said corporation by atthority of its board of directors;
“:and ‘each -of them ‘acknowledged satd mstrument to be xls voluntary ' act
and deed. . B . . . .
+Before-me:

‘Notary Public for Oregon . . = . " .. . T L (OFFICIAL
SEAL)

- My. commission expires:

The understgned is the Iegal owner and holder ol all mdebtedness securcd by thc Ioregomg trust deed. All sums . secured b} said
strust. deed_have been:fully'paid and satisfied. You hereby are dtrected on' paymentto you;of any. sums owing to you urider  the. terms of
" said trust deed or pursuam‘ to statute,’to cancel ‘all evidences.of indebtednéss:seciired’ by said’trust deed (which: are delivered to you
rberethh together wx’th sald trust deed) and to reconvey, w:thout warranty, to the part:es desrgnated by: the terms of said trust deed the

Beneticiary

i

Do not lase or destroy this Trust Deed ‘OR THE ‘NOTE which it secures. éo!ﬁ must- be delivered 1o the trustee for ton before will be made.

TRUST DEED . ... . STATEOFOREGON

B (FORMNn B81) ; el P N P R S
\STEvENs-nESS LAW PUD. Co. POﬁTLAtlD oRE! i SR T b . [ County of I\l'\nath
; e : R I certtfy that the within instru-
© ment was rcccwed for record on - the!

“ard.day of 5115.}1:'51..,,‘,.,.,..,
at....ll;(iﬂ .o'clock ..M, and recorded

S§8...

SPACE RESERVED
; " FOR. -
RDER"S - as hle/reel number 114.13 .................... )
»Record:-of Bform-a“ of sard COUH{\'

It | R : " .Witness .my hand: and seal of

Beneficiary | - oo o0 County affixed. ‘
AFTER RECORDING ‘RETURNTO e e e s T Yy D Mddne

CERT!FIED MORTGAGE 'CO; LT EEn i e :
836 KLAMATH AVENUE - .~ -~
KLAMATH FAu.s,.oneson‘wam

"RECORDER'S USE :




