herainuﬂar cul]ad the vandor ‘and

BURNELL .J. HUBERT and MABEL E. HUBBRT husband and wife,

»JOSE Au %ﬁM{%EZ and CONNIB C RAMIREZ husband and w1fe,

rR E W M., andﬁthe'E 1/} NE 1/4
R. /14y WM :

i .at the time: of :the execun:m

£20,000.00

of lhls cgreemenl the receipt % which_is herebg ccknowladgad 3 150 000 00 wuh interest at the rme of %
per cmnum frqp:\ pte er: l ) payable >m : loss than 70 00 per
February )

annum 1"1 clusive of interest, the first installment to be paid on iHe

'47 B . 19 77, and a further mstallmem on the St day of evsry Febmary}leredler until the full balance and interest
. we pad. - In-addition to the regular annual-payments herein set. forth,
Vendees shall meke an interest payment in the sum of $4,812.50 on

~or before the 15th day -of February, 1976,

to make said . payments promptly on the dates above named to the order of the vendor, or the
Flrst National Bank of Oregon, South Sixth Street Branch,
at Xlaeath Falls,

Vendee agrees
survivors of them, at the
Cregon; - to keep -said prcperty at oll fimes in as good condition as the same now are, that no improvement now on or which
rty shall be removed or destroyed  before the entire purchase price has been paid cnd

may hereafter: be placed on’said prope!
against loss or damage by fire in. a eum not

that said- property w:ll be kept insured in companies approved by vendor
less than®% U.ll J.D.S . value with| 1oss payable 1o the parties as their respecﬂve interests may appedr,. said
policy or policies of insurance to be. held Vendor copy to. Vendees % . that vendes shall pay regularly
before the same shall become subject to interest: charges, all - taxes, usses;ments liens and incumbrances

Taxes to be prorated as of September 1, 1975,

and secsonably and
of whatsoever nature and kind e

and agrees not to suffer or permit any part of éaid property to become' sukject to ‘any  taxes, asseééuients‘lien;, charges 6:
: incumbrances whatsoever  having precedence over rights * of. the vendor in and to said property. Vendee shall be en.xtled to
N the possescion. of said - property as of aeptember 1 1875,

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warranty deed conveying a
foe simple fitle to said property “{ree ‘and dlear astof:this date lof-all: incumbrances: whatsoever, except reservat1 ons,
restrictions, easements and rights of way of recerd and those appar-

~“ent- upon the land; rules, regulations, 11ens and assessments of
water ‘users’ and sanitation distrlct.

e ENER S NESECR "

whlch \endee assumes, cmd will pluce edd deed

First National Bank-of Oregon, South

|u1ulhnl with one o these agteomenta in eacrow at the

Sixth Street Branch

at Klamath Falls, Oregon, and. ghall entor  into written escrow
instrucling said - escrow ho}der that ‘when, and. if, verdse shall-have
dittons of fhis contract, satd. escrow - holder- shall
said escrow holder shall, ‘on demond, surrender

_.instruction in form sausfcxdéry ‘o suld escrow  holder,
paid the balance of the purchase price in accordance with the terms and cor
deliver - said. instruments (o vendee,” but . that " in' case “of - default by vendee

,vsaxd insmunenls to vendor




revenue :.:cxmpa from hnul payments xnc:de hereunder

In the event vendae shull foi) [ to - ma.ke ‘the pcyments aforesaid, ‘or \any ‘of tham. puncmully and’ n: the stﬂct terms md»
at the iimes above specified, or fail'to keep any -of the .other terms or- conditions of this cgreement ‘time' of payment ‘amd
strict performance bema declared to be the essence of this agreement, then vendor shall® have the following rights: {1} To
foreclose this coniract . by " strict foreclosure in_ equity; (2) 'to” declare' the * tull .unpaid balance zmmedxmaly due oand pcycxble,

3):Tos specxﬁccxlly, enforce the :terms’ of this agreement ! by, suit in; equity; {4:Te- declare this. comrcc‘ null-and void, and in
in ;equity,: all- the, right . and. in-

any ‘of such cases, except.exercisé of the. right: :to, specifically enforce: this: ogreement “by;; suit-
terest hereby created or then existing in:faver of vendee derived under this ag}eement shall utterly cease and determine, and
the premises: +gioresaid’ shall revert fand, revest /in vendor without cny declmahon of férfeiture . or ccl of reentry, and wzithout any
other act by vendor toibe’ perfcrme ‘and ;withotit; omy ngh! ‘of 'vendee cf. reclamcmon or: compensation for: money paid or fer
improvements made, as absolutely, Iully cmd perfectly as if lhls cxgreement ‘had rever been made

Should vendee, wmle in defuuli permit the premises to become vacant, Vendor may take possessxon of .same for the pur-
pose of protecting and” pre..arvmg the property Grd " hls secu.rity intérest therem, and in’ the event possesswn is so taken by
vendor he shall no: be deemed to have waived his righl to exercise any of ihe {oregoi.nq righ!s

And in case suit or action is instituted to foreclose’ lh!s contract ‘or o enforce any.of the provisions hereof, vendee ‘agrees
to pay reasonable cost of title report and fitle search . and such sum as'the trial court: may cdjuége reasonable as aitorney’s
fees to be allowsd plaintiff in said ‘suit or._ action, and if an:appeal is iakeri from any judgment or decree of such trial court,

«..the vendee further promises -to pay such sum as the.appellate court shall - adjudge ‘reasonable” as plaintiff's - attorney’s’ feeé on .

3 such cxppech

Vendee furthar agrees that failure by vendor ‘at any time ‘to require perionncmce by vendee of any ‘provisions herecf shall
in' no way; affect vendor's right hereunder to enforce.; :thei’ ‘same, nor:shall any waiver by vendor ‘of such: breach :of any. pro-
vxslon hereof be held 1o be a walver of any. succeeding breach of any such provis:on, or.  as a’ waiver of the provision -itself.

In construing this contract, it is understood that ‘vendor or the. vendee may be. moro thun one porson; that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the mosculine, the feminine, and the neuter,
and . that generally all grummaﬂcal changes' shall be made, assumed and: implied to make the provisions hereof apply egually

to:: oorpomuous and ito -individuals.

VANDENBERG 4AT

ATTORNFVS AT. LAW

491 4L1ERINEY s*rRssT? 5
OREGON 97601 ;

KEAMATHFALL!

STATE OF OREGON COUNTY OF KLAMATH ss. ;'

-

l hereby cemfv that the wnhm mslrument was: recelved and flled for record on the _if_d__'__day of :

Auzust AD. 19 79 “at +2:05 oclock____M., and duly recorded in Vol______._,
‘of = 7 Needg ) on Page 195831 .

e o : : MIL Co Clerk
S§7.00 o y p [ 7
FEE - T ) S By JZENY /a( A Deputy
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