ISTEVENSNESS LAW PU

TH‘tS CON ! > .-aay: : s 1EUSL. ‘ o >1V9‘7_9..;, bet&een

g : RS hereinaftér called ‘the buyer,
oo v »WITN ESSETH: That in consideration’of ‘the mutual covenants ‘and’ agreements. herein. contained, the
*‘seller agrees. to sell unto the buyer and the buyer agrees to purchase ‘from the “seller: all of; the following ‘de-
scribed . lands and premises situated in_....Klamath _...County, State of. .. .Qregon. . . .., to-wit:
Lot 13, in Block 41, Hot Springs Addition to the City of Klamath Falls,.
Oregon, according to the official plat,thereof'on file in the office of
the County. Clerk of Klamath County, Oregom, . - . :

,Subjggplgnoweven,1to.the;fo11owing: e e e i g el .

1. . Taxes for the year 1979-1980-ar now a-lien-but not yet payable.

2. . Charges and assessments of the City of Klamath Falls for monthly
water and/or sewer service. s e RIS R ’ ,
,3.‘1Reservat10ns,contained in ‘deed from the Klamath Development Co., 2
‘corporation, to Big“ﬂasinihumber,Company, dated March 21, 1912, recorded
April 1, 1912, in Volume;37;}page;12Qi,Deéd:recprds;Qf:Klamath County, '
Oregon,  as follows: " . 1). subject to all the reservations set forth in

"the dedication of the aforesaid addition and. to.the reservations of the
street, alleys, and boulevards therein. 2) Gramtee.hereby agrees that
no dwelling house shall be.erected on~said~préhisésf€bﬁcb§fileééyihan
$3,000.00, unless.plans for the same are approved by party:of the first
”part;“and;furthef;"thaffnolbu;;gipg-shallvbe,erecfedjbn said property
(For continuation of this dodﬁmént;”séé'réﬁéréé‘Siﬂe 6f this contract.)

for: the sum of...;Th,iI‘..‘C.y::s.ix.'.i:hoﬁzs”é.xi'(i‘_"“fii}.é;:hundzte.dv.and._no/lDCDollars [ 500.00.)

(hereinafter called .the purchase price), on account of which '.F.o.?io&.hdusan.d.a?fiv.e,..:h'.undr.ed .and. -
Dollars (SQ‘,SOQ.QO_..) is paid on the execution hereofr(thg? ceipt of which'is _hereby- scknowledged by..the
sellér); ‘the buyer agrees to pay the remainder of said purchase price (to-wit: $:32,000.00...) to the order
‘of ‘the seller 21?) monthly payments of not less' than.... ‘Two..hundred ninety..and.79/100 ==

“Dollars ($::290.,. 79 0. r.more,.  prepayment. without penalty.

" payable-on the.. 1S day. Lo{f\' each month I{lqr‘(‘egf’tjeg beginning with the month of.::: Septembex..., 19.79,
.. .and-continuing :until said - purchase price. isfully- paid.: All of said purchase price may bé paid at any time;
*all deferred Aba%r‘lc'és of 'said purchase pric wall bear initerest at the rate of.....:10... per cent per annum from

e N T i-additionto”
- g being included in

191_9., ........... until paid; ‘iriterést to be paid

“the minimum monthly pa}yments above, ;f;qui:r‘gc{,.‘ Taxes on <said premises for the current, tax year shall be pro-
rated between the parties hereto as of the date of this contract.” L < : ‘

#(A) primarily for buyer's personal, lamily, hotsehold or agricultural pusposes, X .
L Uy 4 ' pos

) A - ar fmivia ad e 08 ual.huyu.u.a_wusu!.mun)_:s.au. o r 5

s iha buﬁtr-:hnl! se.entitléd to 'possessibn of.said Innds.on ClOSln Laf e l9..7.9,",‘ ‘and _riay. retain such possession so lond as
he is not in default under: the term3 of this contract. The buyer agrees that af all fimes he will keep the buildings on said premises, now or hereafter
erected, in food condition an i E it 5 ;.or . thereol; that he. will keep': said. premises Iree: Irom meéchanic’s
and all other liens and save the seller harmiess there g and ’ X by him in delending against any
-~ such’:liens:” that “he “will “pay” all taxes herealter levied against “said property, as well as all water rents, public ch. and municipal liens which here-
aiter lawiully may be imposed upon’ said premises, all promptly -betore the same or _any .part thereol become past due; that at buyer's expense, he will
_insure and keep insured "all buildings now or herealter: ed on said premises against loss-or damage: by fire (with extended . coverage) in an amount
+1%f1Y “insurable value * R §

= dive jan‘a

not. less.than

| The buyer_warrants, to and _covenants with the seller that the real property described. in . this contract is

! pusposas—nthar than &goicul L ——

:first fo.the seller and then to the buyer. as
their respective “interes d.-Now it the buyer shall 1ail 1o pay any
such liens, ‘costs, water rents, laxes, or. charges or toiprocure and . pay seller. may do so and any payment. so made shall be added
to and become a ‘part of the debt “ecared by this contract and shall, aloresaid, without waiver, however, ol any right asising to
the.seller tor buyer's l{reach_ol contract. iy Poons g a4 P 5 R K s

o A " . days lrom the date hereol, he will_{urnish unto buyer a title insurance policy in-
suring (in an.amount equal fo said purcha':wprice) marketable title in“and to 'S'nidrpltnﬁ!ts‘ in the seller on or subsequent to the date ol this agreement,
save and except the usual printed . exceptions and the building and other restrictions and easements now ol -record, il any. Seller also agrees that when
said - purchase price is fully paid and upon request and upon surrender’ of - this i " ici deed conveying said
prenuses in lee simple unto the buyer,: his heirs and. assigns, . Ir ! . : H . mbrances
since said . date |placed, -permitied. or arising: by; through or.under- seller,’ excepting; ‘er, the sai e g ictic d the taxes, municipal
licns, water rents and (ihlic .charges so_assumed by the Luyer_an her excepting all liens and encumbrances created by the buyer. or his assigns.”
1 T N I I Pl T R St St .

A,:The;sellgr agrees:that at_his: expen: and. within..

B K ried on reverse)’,

RTANT. NOTICE:: Dl ng out, var phr ond whichever warranty [A) or (B} is not oppli bi y (A} is. opplicabl and if the saller it
tor, as such word i ined:in’ the: Truth-in-Lending ‘Act and Regulation’Z,:the’ teller MUST comply with the Act and Regulation by making required disclosures;
vrpoie, usa Stevens-Ness: For: 0. 1308 imilar unless the contract wi 1 become, g first lien to_fincnce. the orchase . of & dwalling in_which event use .
Ness:Form:No: 1307;or simile TSRS LRl BRI R R R L VT

i I certify that th

“"BUYER'S NAME AND ADDRESS
> Altar recording retuin tor. = "7 e

e TG

ST U NAME, ADDRESSZIRT

3 »Uﬁll!ru ;hungl Is requested all'tax statements shall be ;qnl 10 lh.‘lajlew’lnn addrass.-

NAME, ADDRESS, 21P




& X N o o 18569
353(1 ‘ ; : ’ : 3 e e
i wr-And titiis -understood and. agreed - belwun said fparties that time is ol thé essence ol this conlrac?‘ and in. case the buyer shall Iail to make the paymenu
above required, or. any. ol them, pun:luall) within X0 days of the time limited therelor, or' lail to keep any. agreement herein contained, then the aeller at - his
option shall_have. the following rights:<(1) to declare :thii:contract null and. void,(2)7 10 declare the whole unpaid: prmclpnl balance of said purchase price with
the-interest thereon at ‘once due and payable, (1) “to*withdraw said deed and other documents’” from . éscrow and/or (4) to :foreclose this contract by suit in:
equity, and :in any ol such:cases, all nghls and interest creared or then existing in;lavor ‘ol the buyer ‘as: against; the seller’ hereunder: shall utterly cease and de-
termine and. the right 1o the possession ol the premises above described and all’ other ridhts’ acquired by ‘the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or_any other act of said seller to be pertormed and without any right of the buyer of return, reclamation or compensation for
moncys paid ‘on-account.of the purchase ‘of said property as absolutely, fully and’ perlectly a5 il this contract and such paymients had. never been made; and in
case ol such delault all payments theretofore. made on this: ;contract’are (o, be - re!amcd by and:belong’to “said seller “as the agreed: and.reasonable rent of said
prermises up -to ‘the time of such delault. And the said ‘seller,’in case’ “of such delault, shall have the right xmmtdmtely, or at any time therealter, 1o enter upon
the land nloresau] anthout .any process, oI law, and take immediate posseuxon rhercol together. with all the improy and appur therecon or therefo

belongin, ‘
7ghe Jbuyer lurther agrees that, Imlure by. the scller .at; nny time. to, requxre perlarm;lnce by rhe buycr o! eny. pmvmon hereo! shall in’ no way ailect his
nght hereunder “to“eniforce ‘the ‘same, “nor shall any wmver by said nller al nny breach’ provmon hereo!f be held e a waiver o[ any -uccudmg breach -
. ol nny auch provumn or IVEY ol (he pmvmo 5

whichoi H o’ Liadica u;..,-;.xr\v» ; v

~3ivtsoi-or inchud: er-properiy

In. zase suit or ncnon is msnlutcd to loreclosc zhu contract or to enforce. any provision hereol, the Iaung party in uld suit. or action-agrees to pay such
sum as the_ trinlicourt miay: adjudge rcasonable asiattornay’s lees'to be allowed the: prevailing party” in said suit ‘or- action and ‘il .an nppeal is taken lfrom any
Judgment or decree of. auch trial court, the losing party further promxses to pay such sum as !he appella(e court zhall ad/ud)}e r ble as the P iling .

_party’s attorney’s fees on such appeal.
- n comtrumg this contract,. it is.understood that the seller or the buyer may be.more xhan one. peuon or.a. corparanan, that. :l the confext so requuu,
lhe singular pronoun’shall ‘be taken.to' mean and: mcludc the plural, the masculine, “the -leminine and"the neuter, ‘and. that § Ny all gr )
be' made, assumcd and implied - to_make the provisions hereof apply. qually: to corpornnans wand. to individuals.; 11 - -
“This__agreement shall ‘bind: and iriire. 16" the benelit -0f,’ as the circomstances may'requi ot only - the xmmcdmta pnrl:es herero but the:r respechvc
executors, ndmlmsfrnlars, personal leprcsentanvc:, successors n interest: and nsuﬂns as we,

IN WITNESS WHEREOFzsard art:es'ihave executed thrs “inst, ment m4 tantcate, 1f exther of the undersxgned

. who, bemg duly sworn, )
he other, dld say, that the lormer is the
. Pr " ¢ and that tbe latter is.the

hushand“a d. wife tgef,,-'rﬁwwx_; P
[Rowe” and haa;‘}n%e@ru Sta,r mmm- o SOCTRAAEY. O
. Vel yﬁl igg a_corporation,

t ‘md deed. ":i:: and that {he seal allzxed to the ioregomg instrament is the corporate seal
lof. sdid corporation and that:said instrument:was: signed- and sealed . in- be-
half of said corporatton by authority: o[ its. board of. directors; and each ot
them’ ‘acknowledged - suld mstrument to be its Volunlary act and deed.

’(SEAL)

Notary Pubhc for’ Orego
M} commrssxon expxres

ORS 93.635 :(1). All instruments contracting to convey fee, htle t.o an) rcnl Droperty. at B trmc ‘more than 12‘ months from the ‘date, that the instrument
\"4 is ‘executed ‘and the parties are bound, “shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
& veyed. Such.instruments,, or ) memornndum lhlrcof lhl" be rccnrded by lhe cnn\eyor nol la(er (hnn 15. dlyl -ﬂer thejnllrumenl is extcuted and the par-
ties are bound thereby. . .. s =
=+ ORS. 93. 990(3) Vlohtion ol ORS 03 635 |s vunishnble, upon convxctxon, by’ a {me ol not morc than 8100

i ’ = (DESCRIPT[ON CONTINUED) . : )

w1thin 30 feet of the 11ne of ‘the 'Alameda’, 'and that no. fence or wall shall
ever be.erected on said. propertywat zgreater height ‘than -4 feet at any
Vpoint within 30" feet of 'the Alameda, and that no'building except for dwell- !
ing purposes and ‘the necessary and usual outbuildlnys ‘incident thereto, :
~shall be-erected or used on; said’ premlses for a perlod of. lu years. from
the:. date of this- contract‘,"‘V

4.,:Trust Deed Ancluding: the,terms and provisions thereof executed by
James.-H, Patton -andMargie G: Patton, husband and wilfe, das grantor, to
*D. L. Hoots, as trustee for Security Savings and Loan A55001ation
corporation; as benef1c1ary“fdated :June. 291979, ,recorded July 2 1979 in |
M79,page’ 15695 Mlcrofllm Records of Klamath County, Oregon to secure ' ’

pay,.-and Sellers further covenant to. and with Buyers.that the said prior
trust deed shall ‘be’ paid in full prior to,-or at the time this contract is
'fully paid and that.said above described real property - will. be released

- from the.lien of;sald trust deed upon payment of this contract.

It 1s 'understood and agreed by and between the partles hereto that at all
tlmes ‘the -taxes: and insurance will be the obllcfatlon of the Buyers herein. ,
and in the, event Sellers.or any other person pay--said taxes and/or insurancej
~on behalf of the. -Buyers. :'Sellers herein may add the taxes and/or insurance '
Aback to the princ:Lpal‘ ‘of.sthis contract to carry- 1nterest at the rate

;by Buyers hereln w:.thln 15 days ‘of notlflcatlon to Buvers in wr}tlng.
STATE OF OREGO‘\J COUNTY OF KLAMATH 'ss, : :

7 I hereby certify ‘that the wnthm |nstrument was: I’CCEIVGd and flled for record on the_3xi day of
__hugust  aAp g9 79 at 345 oclock__ehd., and duly’ recorded in ‘Vol

o _Teeds . op Page 18565

87,00
“FEE___.

WM. D MILNE; CC/f Cler

Deputy




