hereinoiier called the. vendor, and
RICHARD CLAY WHITLOCK and VALARI‘

Vander": agrees iti-ito isell 1o the’:'vendee - “iiémd* m; vendee™ - 2 ‘ o jorr = all of the
followinq deacrlbea property ‘situaté *in® Klamcnh Coumy. State ‘of Oraqon, to-wils PR ' R e :

Lot 5, Block l FIRST “ADDITION ’I_'O WINEMA GARDENS

SUBJECT.-TO: Taxes-for: flscal .year; ‘commencing. July:. l 1979, whlch

.. are:mMow. & Jien. but.-mot.yet: .payables. Regulatlons,41nc1ud1ngslev1es,v

liens and.utility. .assessments: of: the (Cityiof. Klamath Fallst. Regu—
lations, 1nclud1ng levies, liens, assessments, rlghts of way: and

"easements oF‘the So ith Suburban Sanltary DlstriCt Restrlctlons,

restrlctions, v based on ‘race, color, “religion"
on the recorded plat ‘ot Flrst “addition

"£6 Witema’ “Gardens; TLasements and’ rlghts “of" wayof: fécord and those
-apparent: on:the land 4if anys.ands alsos subject . to.a.-Trust. Deed :
sfor Klamath-First- Federal Savings: and.Loan: Association, which., Sald
.Trust Deed vendees: ‘herein: DO NOT::assume - and.vendor; covenants. and .
%g??es‘quthd them harmless therefrom,

at and for a price of $ 41,500.00 . payable as follows, to-wit: (of whlch $41 000 00 is for the
réal Droperty and $500. 00%ig for ' a General Electric ‘2-door” Refrigerator—and a Gen-
eral Electric ’portable Dlshwasher a bill of sale for-same’to: be delivered-to .=
vendees:iOn: execuition’ ;hereof) = o . 78:.5,000:00 e ot the time of the execution
I of :this agreement, the; receipt ! of which is: hexeby acknowledqed ‘$: 36 500 00 with lmareet at the irate -of: 107 %
b payable in’ installments mmxmmxxxxxxxxzxxmgxex
mmn&umxtxhxxxﬁxmx&xxxxxxﬁmxnmxxxxxxxxxxxxxxxxxxxxxx

, ollowt SE less thany$325.00; on: qept ©15,51979, “and mot less than .

"’$325 00 on: the; 15t day, oféac onth’ forzl2;co secutivel payments. Commenclng
ith:the 13th payment), payme entsswill accelerate to:$375: 00 pexr month’ for 24 con—

" gecutive payments;. and on the 37th: pavment.date,upayments swill:.accelerate. to $400.00
iper ‘month and continue at said.rate until October 15,1985, at" .which time the en—
tire balance, prlnclpal and 1nrerest, is due and; payable., ‘A1l payments include

“{nterest-at. the xate ofi’l ser- annum. ALY or~any portlon of -the contract balance
can be prepald w1thout penal Vo
S . Vendee ... cgrees, to maka said - pcxymenls prompﬂy ‘on (he dates - above named to the order oi ihe ‘ vendor, or the

Vsmvwaso!ﬂwm,c{&e Tﬂ ‘th Fir ‘Federal Savings and Loan Assoc1at10n,

«t Klamath Falls,
Oreqon; to keep said properly at clll times ' in_ as good condmon as. the same now are, that no 1mprcvement, now on or which
may: herecxﬂer be placed on smd propoﬂy shall be removed or destroyed beiore the antire purchase price has been pmd and:
that said prooerty will be kept insured in’ companies approved by vendor . § ugainst loss or dumage by ﬁxe in a: sum not

less than S full :Lnsurable value :with loss payable - to the ‘parties ¢ their: respactive Xmerests moy appear, said

" policy or’ policies of insufance to be held by vendor B cop to 0 ( ., that vendee shall: pay regularly
and seasonably cmd ‘before “ihe ‘same shall Pecome’ sun}ect to in(eresl charges, taxe ssessmems,
of whatsoeyer. nature, and kind -

liens and incumbrcnces

and 'ugrees ri‘ot tow suffer o, Pt \ - any, : P ' operty to become subject to any - taxes, assessments, liens, charges or

incumbronces whcxtsoeve aving reeedence over rights-of - the- vendor in ‘and to' said. property. Vendee shall not- cut
) N

writhout written consem of vendor. - Vendee shall be emitled to /the possession of said -

Vendor -will on the, execuuon he:eoi make and oxecy in fc f vend \ “ 1 j s bl wmty deed conveymg a

foe ahople titlo ‘o scxld “property freé cmd oar us of dte of & remces whatsoeve as above Stated

_ ‘TEXCEPT’sald above—descrlbed Trust Deed . _
which vendes, asaumes/and will place sald, deed‘and purchasers policy of ‘title: :Lnsurance”“

together with-one of: theso cqreemenis h\ aacrow at: tho Klamath First Federal Savings and Loan Association

81
FEs]

at Klomc!h Falls, Oreqon‘ :




demand, surrender smd lns!mments to vendcr.,

" But in case vendee,sha]‘ fm | e Vpcxymem.. crforescnd or uny of- them punctucxlly and. ;upon. :he strict terms c:'xd
ct the t#imes above sueﬂlﬂed or fail o keep cmy of the other terms or ocndlhons of this’ agreemeni, hme of payment cmd_
- strict performance being declared to be the essence of this’ agreement, ‘then” vendor shall have the fo]lovung righ!s ) To
foreclose  this contract by strict foreclosure ‘in’ equity; (2), To declare iha Iull unpaid balance  immediately due and payable;
(3) To specifically "enforce- the - terms of  the agreement by euit quity, .7 (4 To declare this contract null and void, and in
any of ‘such cases,-except exercise,; .of:the right- fo; speﬁhmlly enforce ;this agreement. by suit;,in equity, -ali.:the right:and in-
terost hereby created or then existing in favor of; -vendse .derived under. this. -agresment: shall:utterly. cease -and’ delermine, and
the premises aforesaid shall revert and revest in vendor without any declaration of forfeiturs or act of re°nlry, and without any
other act by vendor to be-performed cmd w:thout Jany;: nght of vendea of reclmnat_on .or compenscuon ior money paid or for

xmnrovements made, as_absolutely, fully and perfecﬂy as 1.( 1hls agreemenf had never been made:

Should vendee v»whlle in de{au.h, permitthe ! {premises 16’ bécome ‘vadant, Veridor - may - “{ake po..session of same for the pur-
‘and’§ prsservmq ‘the propeny ‘and “his sacurlty interest-. theminf'“nd in' ths . event possession is .so takon by
,vendcr he” shcdl ‘not" be - deamed fo” he ve'wa!vad h!s righ! 10 arercxse cmy of ‘the™ lcregolnq righis.! S

in no wuy Gffect” vendots ‘Hght’ Keréundér 1o Fenforce U the’ samie] rié shall anyf waiver by vendor fof” such breach of any pro-
vxslon herééf’be ‘held 1o be"a’ wa!ver ‘of cmy succeeding hrecxch {of any siichiprovision; ‘or ‘asa wuxver of the" provision itself.

In construing ‘this contrdct it is underslood that vendor ‘or the vende ay b more thcn one person, thcl if ‘the con!ext'
so requires the singular pronoun shall be.taken to mean and “include the plural the mascuhne, the feminine and the neuter,
ond that generally all grammatical changes shall be made, ‘assumed and impllad to muke the provisions heteof apply equally
lo corpomuons cmd to 1ndivlduals

c gwmant shcll bm_ <md Inure to., the benem of as the circu.mstances :may. requ' e, the pcxrtxes hereto c'nd theu‘
respecnve, heirs;* execulors, cdxmnistmtors cmd asstgn‘ : -

~ In*the’event' that vendor should, fall to make payments ‘on:'the! obllgatlon to Klamath
Flrst Federal-Savings.-and- Loan: Assoc1at10n vendees may: make the payments and deduct
the:amount: thereof from:the. balance of -this . contract. o :

+Vendor:is: paying-intorasreserve~account:at.: ‘Klamath=First: bederal Savings and: Loan
Assoc1at10n :funds;: for.-taxesand:: sinsurance:: premlums-'therefore,»when ‘Klamath. First
Federal.has paid: the taves ts, so.paid shall be.
added; to and.. become“a C his contrdct:” The amounts
thereof: shall .be by ! 1n 30 days of ‘the” amounts’ aid, which -
-to’ the reeul payments® called for:ln hls contract
Wxtness the” hands oi lhe pcrnes tho day tmd yacr ﬁxsl,herein written. S

*Personally appeared the ‘above named

and’ acknowledged the !dregoinq instrument

Before me:; .- : i
' | Nty )5"3‘3“7
My mmmi—m(mnM)‘ngm 153400 qu,v

Until a chanqe is raquosted all lax statements uhclll be sg;n to the to!lowinq name and uddress'
3 amath,r1rst Tederal Sav1ngs andkLoan Assoc ation‘ 54 ain S
Falls, Oregon 97601 " ' Ylamath

Stute of Oregon, Count) ‘of
I certifv that the wnhm instrument was received for record on the
7’}( of August 19 'a! 3 4Qo'clock m and recorded in book
) - . on pnge_}l’_sj_q_x_h_*__ Record of Deeds of said County.

From the olfice of ., P e et F e Bt e e T by S ot Ly .
WILLIAM L. SISE 1“0“ B A B Y Witness My fland and Seul of County Affixed:
Attorney at Law - i DL St '} Lo :

+First Federal Bldg: " - :.o irevof fooeliiino o gl M. {dine

540 Main Street - /’) Counl er Recor( er
Klamath Falls Ofef z . ¥ : :‘() 74 4_ -

Dvp ity

Fee 57.00




