Ing described renl properly located in thc State of Orcgo nnd Coun ly o! ath

‘Lot 447 Block 126 MILLS ADDITION TO “THE CITY OF KLAMATH FALLS in - the County of
Klamath State of Oregon g :

-together with the tenements, heridltaments rights, - privileges, and appurtenances including roads and easements used in connection
‘with ' the: premises; "electric wiring -and fixt tures;: furnace -and. heating- system, water heaters,: fuel storage: receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins,” linoleums and floor
- coverings, built-in stoves, ovens, -electric sinks, air condmoners refrigerators, freezexs. dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery;- flora,:or timber. now: ‘growing - or hereafter. planted or growing thereon; and any
replacements of any one or more of the foregomg items, in‘ whole ‘ot in- part,-all ‘of which are hereby declared to be appunenant to the
land. and-all of the rents, issues, and proi ts of the mortgaged pro perty;

to secure the payment of Thirty Three Thonsand. and 110/100‘ . - - Dollars

(533,000.0 and interest thereon, evidenced by the following promlssbry note,':

1 promise to pay to the STATE OF OREGON -Thirty. Three. ’I’hnhéand and.n0/100sm=sossmmoons
Dollars ($..33 OQO., QQ:: TIRITET wlth tnterest irom the date of

initial disbursement by the State of Oregon, at the rate. of’ 5_..9:.:::.—...-:::.':. . percent per annum until such time as a
different interest rate is established. pursuant to-ORS 407.072, principal and’interest to be paid in Jawful money of the United
States. at the office of the Director of Veterans' Affairs m Salem,” Oregon, as follows: . :

$201.,-00 .—on or before Qetobar-15 1979 and $.201.,.00..0n-

..1Sth...g£.. each--monthmmmm~~m~-ihereafter, plus .gn_é.—.t;we'l O F e smimmmesmeman. the ad valorem taxes for each

successive year on: the premises described. in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on.the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or. before September 15 2007

In the event of transfer of ownershlp ‘of the premises or any part thereof, I will continue to be lxab]e for payment and
'the balance .shall draw interest-as ptescribed by ORS 407 070 - from date of such transier.

Thxs note is secured by a mongage the terms of whxch are made a pan hereo:

Dated at

Mary P .

The mo’rtgagorior subsequent ‘owner. may ‘pay. al ‘or:any. part of the loan at any time wlthout penaity.

Thc morlmlgnr covcum\ln that he owns the I)rcmlncs in fee, sh\\nle. has good right (o n\orln'\ue game, that the premises are {ree
from encumbrance, that he: will warrant and defend. same forever against the claims and dcmmuh of all persons whomsoever, and this
covenant uhull _not be c“lngulshcﬂ by roreclosure. but shall run wll 1 thc lnnd.,

MOR’I‘GAGOR FURTHER COVENANTS AND AGREES
1. To pay all debts and moneys securcd hcreby.

S20 Not to permit the buildings to become vacant-or unoccupled not lo permi'. the removal or demolishment of any buildings or im-
provements now.  or hereafter ‘existing;.:.to.keep:same in good repnirhto complexa all constmcuon within . a reasonable time in
accordance’ wlth any: agreement ma ¢ between - the, pnrtlcs hereto; . -

3. Not to pcrmlt thc cuttlng or. rcmovnl ol any timber cxcl.pl for his. own domestic use; not to commit or su{tcr any waste;
4.- Not to pcrm(l the use-of the prcmlscs Ior any objccuonnblc or unlawlul purpose"
5 Not to permlt any tax. nssessmenl llen. or encumbrnncc to exlsl at any time:

‘6. Mortgagec is authorized "to ‘pay all rcnl groperty taxes- usscsscd ngnlns( thc prcmiscs and add same to the principal, cach of the
ndvnnces to benr intercst as provlded In the note;

7. To kc(.p nll bulldlmi'; unccnsingly lnxurcd (Iurlng (hc tcrm ol thc morlgngc. nm\lnst loss by ﬂrc and such other huzx\rdq in such
company or companles and in such an amount:as shall be satisfactory to the mortgagee; 10 deposit with the mortgagee all such
policies with recelpts showing- payment: In full of 'all premiums: all such insurance_shall: be made payable.to-the m rlgagcc.
insurance shall bc kept in force by the mortgagor in case:of foreclosure until the period oi redemption cxpl' [




. Mortgagee shall be enﬁﬁed 'to'all compensatio nd dam
tarily released, sameto be. applied upon the; indebtedness;
Not to Iqase‘or rent ihe:premises; or bz';ny‘ pai' :of' sai;xié,ryvirithbut: written céonsent of the m‘on'g:.agee:”

: To promptly notify mortgagee in writing of .a transfer of ownership oitthev prémises or any part or interest in same, and

to
furnish a‘copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the datg of transfer; in all other respects this morlgnge:shall remain_ in_ full force and effect. ..

The mortgagee may. . at his option, in ease of defnult. of the mortgagor, perform same in whole or in part and. all expenditures
made -in so. doing including the: eml:loymcnt of an:attorney. to secure compliance. with < the. terma of  the mortgage or.the note zhall
draw interest at the rale provided in the note’ and: all :such expenditures shall be lmmedlntcly-rcpnynblc'by the mortgagor without
demand and shall be secured by this mortgage. S -

Defailt in’ aAnS"of the covénahts'or égreements herein - contained or the expenditure- of .any portion of  the loan for purpéses
other than those.specified in:the application,: except by.written permission “of. the mortgagee given before -the expenditure is made,
shall cause the entire indebtedness at.the option of the mortgagee to become immediately due and payable without notice and this
mvovrtg,age}subject“to,fpl"eclos_ure. T s e - N i .

27 The' failure ‘of the“mértgagee,to‘;ekéréisé any options’ herein set forth will not ‘constitute. a waiver of any right arising from.a
breach - of the covenants." A L . T . - :
" "In’case foreclosure is eommenced, the  mortgagor: shall ‘be liable for the cost of-a title” search, attorney fees, and all other costs
incurred in connection with such foreclosure. - R : B
.-~ Upon'the breach of any covenant of the mortgage, he ‘mortgagee shall have the right to enter. the ‘premises, take possession,
collect. the rents, issues and profits and apply same,. less reasonable costs of collection, upon the indebtedness and the mortgagee shall -
have the right to the appointment of a receiver to Vcollect same. ' ! : R - : -

The covenants and agreements hex"ein”shall pxte'hé to a?xd ‘be bihding ufuon th'e,heiyrs.

executors, ‘écriministrators, successors and
assigns of the respective parties hereto. . . L L

It is-distinctly understood “and agreed that;this ﬂote, and mortgage ai;e "sﬁbfeét to the ‘provisions ’ofr‘Artic'le‘ XI-A-of the Oregon
Constitution, ORS /407,010 to 407.210° and any ‘subsequent - :amendments thereto: and- to > all :Tules “and regulations - which have been .
issued or may hereafter be issued by the ;Direg:tor}of _Ye;exjansf,~‘ Hai:s;purspgnt to ‘the provisions of ORS.407.020. °

L WORDS: The masculine shall beVdeeVmed to > ) ral ‘where such connotations are
applicable herein, ‘oo e e SRE g LR T P A P ST U

2 e S
'Aifred/ J.YlMoran '

(Seal)

7L ﬂ Vl.Oo% ot o (Seal)
Mary—f o MOoYan oun e T -

STATE OF Tom-:qor«. :

County. of o IGJAMATH

Before me, a Notary Public, personally appeared the within named Alfred J. Moran and Mary P.

Moran - his {vite, and acknowledged. the foregoing inﬁtmment% th(.?:}:];mluntary

‘act and deed.

WITNESS by hand and official seal the day and year last above written.

e N TARY PUBLICH
My Comitission Expires

My Commission expires

MORTGAGE

18113

" FROM i : : . TO Department of Veterans' Affairs
STATE OF OREGON, : : Ty
Klamath o

County of

O : ‘ i : S Klamath' i :
1 certity that the within was received and duly recorded by me ln: : County Records, :Book of Mortgages,

o, M79 L 18579 35y o Aupust, 1979 1. D MILNE Kanath

By’ ﬁﬂﬂif/ﬁ)& /////6—«04
. Aligust 35,1976 - .

< Klamath: all‘s,‘Oregonj:,”* : S . . RN :
¥lamath - o ) : Deputy.

ounty

Filed o at o'clock

) Couhty

. T A't'.e;,'xjgc_'p;rdi,ng return 10z .o
DEPARTMENT OF. VETERANS’ AFFAIRS -
General Sérvices Building )
N Q " Salem, Qrea’on‘m_:gq B
“Form I{A (Rev. 8.7 "




