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-and extensions a‘nd» renewals " of anylength, The'mortgage’ will 'also secure” fut
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. G_‘ 03701 keep the property’ insured by compariies. accept: .
Zi~able to you with fire and theft, and extended coverage insurance

will ‘be -enough to pay ‘the entire amount
ciowing on'the debt secured by the mortgage or the insurable value
of the property, whichever is-less, despite any.“‘co-insurance’ or
i “emsimilar provision “in the policy. - The insurance policies will have
) your. standard loss payable endorsement. "No one but you has a~’
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: 3.3 I'll: also keep ‘the property in-'good - condition” and
repair and will prevent the removal of any of ‘the improvements.
3.4.-1f any of these things agreed to'in this Section 3 are
- not-done, .you may.do them and add-the cost to the loan. "'l pay
..the . cost ‘of your doing these ‘ things whenever you -ask, -with
interest at the’ highest rate charged on any of the notes that are
then ‘secured by’ this mortgage., You may increase the a
the payments on the secured ‘' debt- to include” the costs and |
interest.” Even if you do these things, any failure to do them will
be .a default under Section 6, and you may:still-use other rights
you have for the defauit. : : .
. 4. Co-Owners or Transfers. * |f there are any co-owners of the
property they are all signing this mortgage. -’} won't sell the property;
rent it for more than ‘one year, or give it away, without getting your
written permission” first. . If you give ‘me your permission,- it won’t
affect your mortgage or my responsibility to pay the debt secured by
this mortgage. ) i
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6.3 If .any co-borrower or I’ become insolvent or bank-

6.4 If I've given you a false-financial statement, or if {- g
1 -you the truth about my _financial situation, about
the security, or about my use of the money loaned; -
6.5 . If any creditor ‘tries, by legal process, to take money. B
from any: bank ‘account any co-borrower or | may have at any of
your branches; or anyother money or property | may then’
have coming from you: or : o
:6.6 - If any person tries or threatens to foreclose or declare’
a. forfeiture on:the property under any land sale contract; or to-
ther lien on the property. i
Your Rights After: Default. After a default you will have *
nd may use any one, or any combination of them, B
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7.1 7.You may declare the entire secured debt immediately
due and payable all at once without notice; - :
7.2 "You maycollect all or any part of the debt secured
by this mortgage directly’ from' any person obligated to pay. it..
©- 7.3 .You may foreclose this mortgage under applicable

7.4. You may have any rents from the property collected”
€ amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this agreement.

7.5 You may. use any other rights you: have under- the
taw, this mortgage, or other agreements. ' g
8. Satisfaction of Mortgage. - When the secured debt is com-
y paid off, I understand: that you’ll give me a satisfaction of this

9. Change of Address; I'li give you my new address in wri'ting’V
ever | move. - You may give me any notices by regular mail at the
u. : ;
10. --Oregon Law Applies. - This mortgage and the loan it secures
e governed by Oregon law. kN
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A'parcel of land situate in. Lot 21, Section. 9, Township 35
South, Range 7 East of -the: W1llamette Meridian,. ‘in:the County
of Klamath State of Oregon,’more partlcularly descrlbec as
follows: : B :

Beglnnlng at the" Northwest corner of said Lot 21 thence along

the North: line .of Lot 21, South:89° 53 3/4! East 500.16 feet to )
the. true point of beginning, thence ‘continuing along the North line
of Lot 21, South 89° .53 3/5' East 166.72 feet to a point; thence
South to a point on. the.South line of Lot 21,  that bears South.89°
49°3/4' East 667.50 feet from-the Southwest corner of said Lot 21;°
thence along the ‘South line: of Lot 21, North 89°49 3/4ﬂ West 166.72
feet to a point;: thence North to-the tru'e ‘point .of beginning.
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