= Vendor S - “CagreesT o’ eell 16 thet vendeeS ¥ -and . the vendee:":Sivagreesiiii ‘to buy irom !he vendor s ‘all of the
fol]owing descrlbed property situma in~ K]cnnuih Count-y, State" of: Oroqon, (o-wit' : o : Eh

~AT1ACHED HERETO SMARI\ED AS
Al's-and+by. Teferencex made-ta; part hereof:

- - - ] 10 000.00:- et ihe time . of . the . execution
o( this ugreemem the recoipt of which is hereby « knowledged s 35 000 00 wlth imeresl ut lhe rate. ol 10 %
per annum from \1\\&\\;\:}& Y \Q‘\j‘:'! i bayuble m ] ! 1
month |, in clusive of interest, the first “installment to be pcud onihe TR ¢ of qu,\'fk&.:ﬂ\\\’)(_f" .
19 79 and.a further installment on the 3 :* day,of jevery . cmonth- ;. thereatier D0 2 HERINC Joped MNTRSY
h&ﬁ&& ic entire, balance, both~pr1nc1pa1 and- Anterest, to,be;pald in
full on. 0T beforefthc\ R cday of L e y01984 7 -
Vendees shall pay - a11 taxesmds ;the ;sahe become due-;*n add1L10D ‘to the
payments herein. If the Vendees do not pay salditax when, due, Vendors may, -
atiitheir ‘option, “pay th&“Sameé and ladd” 'said sims “Péck“te the prlnc1pal of

thlS contract to bear interest at the rate provided hereln
Vendeé agrees to make -said Paymenls promptly on the dates above named to' the order ‘of the vendor, or-the

 survivors of them, at'the’ Klama'th llrst Eederal Saxlngs and: Loan Association,
= " at Klamath Falls,
Oregon, to kesp .;cnd property. at ull times in as. good < ndmcm as the same novw are, that no improvement now on or ‘which
7 may. herecﬂer be placed on suid _property shcxll be -removed or destroyed befors the entire purchase ‘price has been paid and
that said property will be kept insured in . companles approved by vendor '~ against less or damuge by flre in a sum not
less th"n}l n / a S with . loss payuble 1o the parties .as. their respectiva interests may appear,” said
pohcy or pohcxes of msurcmce 1o be held n / a.. ol that vendes shall pay regularly

“and seu;onably and before the ‘same shall Become subject to mterest chcnges, all {axes, -assessments, liens and incumbmnces
of whatsoever nature and kind. TaXes to be prorated as of date of closing.

and agress not to suffer or permit any  part of said property to' become subject to any “taxes, cssessments, liens, charges or
incumbrances - whatsoever. having_ precedence” over rights of the vendor in-and. to scid‘ property. Vendee shall be entitled to
the possession.of said property 4S. Of August 3,:1979. ‘

Vendor will on the e:kecufion herecf make and execute in favor of vendéa gcod and sufﬁcxent wun'cmty deed conveying a
fee simple title. to- said property” free . and - clear aszef ‘thisidaté. of"cll !ncumbmnces whatsoever,= except ‘as: Set forth
in said Warranty Decd

which vendee ;'msumos. and will placo ea!d deed -
togelher wnh one ori ihese agxeemems ln escrow cn the Klamath FlI‘St Federal Sav1nos -and Loan g ’\ A
Assoc1at10n . L s e b :
: . at ‘Klamath- Falls; Oregon, and - shall enter “into !writtan escrow
instruction’ in - form satisfactory .o - said escrow _ holder, - instructing - eaid escrow - holder ‘ that “when, and: if,’ vendes ' shall: have
pakl the.balance of the. purchase price In accordance with ‘the terms and condluons of thln contract, said .0scrow - holder. shall
del[ver said instruments to vandee. but that. in case of default by vendee said escxow ho]dar shall, on demand surrender

said - Instruments ‘to . vendor.




Escrow fees-! shall'“be* deductéd’ from ‘e first

revenue. stamps frem final payments made hereunder.

In:the event vendee ‘$halt fail 1o ‘make the’ pc!ymen'§ d{ores’c;id,f of any of t'r;é‘ﬁ,' puncﬁi{:llyi and upon the sﬁct;ter'm;.cmd
Gt ‘the iimes above specified, or {ail to keep amy of the other terms or conditions of this cqréé;:ii;n;{{‘ time of paymeni ‘amd
strict performance being declared to be the essence of ‘this_a« ggk; then . vendor shall have the {pnc'&:ing rights: {1} To
foreclose - this contract” by strict foreclosure in -equity: 4 'to cldx':é the  full -unpaid “balance immedﬁ:tely: due cnd payable;
3 To specifically.- enforce \the: terms .of this;;aqx;eeme_mgby.;‘suil.;in equity: ~:(41-T0 declare this contract .nul} ;and ‘void,- and in
any of such cases, except exercise of the riqhh‘;totspaci!ica\ly(tenfqrce Uus agreement ;by suit.;in -equity.. »czll,th{e,right .and. in-
terest hereby created or then existing in favor of vendes derived under this aqreémen‘- shall. utterly cease’ and determine, and
the premises atoresaid shall revert and revest in vendor without any déclaration 'of forfeiture or act of reeniry, and without any
other dct by -vendor’ to ¢be} pgdormed"crd" without any Tright’ of vendee ‘of i'écldnid(iohEbi'hdmbanééfibﬁ for° money paid or for
improvements mnade, as absolutely, fuily and perfectly :as; if-this gg(earﬁent'had:névér;beenfi-n‘udé.' BB TANC B

Should vendee, while in default, permit- the premises to become vacant, Vendor may take possession of same for the pur-
pose of -protecting and préserving the property and " his security interest therein, . aud in the event possession is  so taken by
vendor he shall' not be deemed to have waived his right to exercise -ony oi the foregoing rights. .

And in case suit or action is  instituted 10 foreclose this contract or‘io enforce any of the provisions hereof, vendee agrees
to pay. reasonable cost of title report and title search- and such sum as the trial ‘court may adjudge reasonable as attorney's
fees to be. allowed plaintiff in- sadd suit- or detion,” and i cn appedl is iaken from cny judgment or decree of such tricl court,

the vendee furiher plfonxises to pay 'such sum as the appellate court shall adjudge reasonable as plciniiﬁ's attorney’s” fees - on
such appeal.

Vendee . further agrees that failure ' by vendor -at. any {ime to require performance byrvendee of any provisions hereof shall
in no way. affect vendor's right hereunder " to:;enforce. .the - scme,»nior; shall ‘any waivet by wvendor of such’ breach of :any: pro-
vision hereof be held.to be a waiver of any succeeding breach of any such provision, or .as a waiver of the provision itself.

in construing this contract; it ts understood” that . vendor: or the vendes may be more than one person; that -if .the context
so requires ‘the singular: pronoun ' shall be taken to moan and include the plural, the masculine, the feminine, and . the nsuter,
oand thai generally all grammatical changes shall be made, assumed axlldrinrlpllad to make the provisions herect apply equally
st 't corporations: and “to- ndividuals: ¢ 1o, 0 - : : ‘ :
' This_ agreement shall > 1o i iy secpive, the pertios hereto and tholr
‘;éspecli\;ék'hiéri;s,"exécﬁfb}é,.‘ha "¢ s o ) SR

Ry ,iswagrgedkby;thngarﬁiesf upoﬁlthé~paqunt”6f the 'sum of
u;$5;0Q0sOOyilnﬁaddiﬁﬁOn&ﬁorthéfpaymenﬁéﬁgueiﬁéﬁefﬁder;'the‘Vendors_

shall release lots for_portions or 1otss~ 'de ‘Said lots so
sreléasédnsshall zbe agreed to by othie *V TR

“WITRESS 'the fands

'wﬁ—Wﬁéféiidmﬂé“@%%:€/£4ﬂ93“

FRI Y

FORM NO. 23— ACKNOWLEDGMENT
STEVENS.’NESS LAW PUB, €CO.. PORTLAND. ORE.

County ~of

BE IT REMEMBERED, That on whie N day of. ... AUBUSE . .o 1979,
before me, the undersigned, a Notary Public in and for said County and State, personally appgared the within

named WIN CUEL,LQ-.E‘.....KNAI?.E.._.and....CQRABELLE.,_KNAP.I?._,.,.lm,s.han,l.mand cwife, .

v...and,..P.ATRI.CK.,.J,,.,..K.IRWAN,..an.d.,.MAR.GARE'l'A,.,K.lRW.AN,.,.Q.J’LL;.S:D.&Dd...an.d',..\\".if..em,m,,;, —

to me. to be :the identical indivtdual..,s_ described . in: and who executed. the within instrument and
acknowledged to me that.. they ... .executed the same freely and voluntarily.

- known-

IN TESTI ONY WHEREOF, I have hereunto set my hand and affixed
my oWaI seal the day and year last above writter.

Public for Oregon.

ires.

#y Comrussion Expires —




- 18587

 Lots'l, 3 and 4, Block 5: Lot 6, Block 1 and Lot 4, Block 2,

BEVERLY HEIGHTS, in the County of Klamath, State of Oregon,

“TOGETHER WITH that portion vacated by instrument recorded
. November: 22;:1943 in Book 160 at page 97, Deed Records, "adjacent
"..to the herein described property, & nool oo e :
~ALSO a parcel of land situated in SWkSEXL Section 27,. Township 38

- South, Range 9 East of the Willamette Meridian, in the County of
“"Klamath, “State of:Oregon, described as follows: :

. Beginning at an iron pin on ‘the SOuth_oneffourth;corner of said
{Section‘27,fSaid‘point also marking the ‘Northwest corner' of

. "Beverly Heights™ . subdivision’; . thence North 0° 51' East along

the West line ‘of the SWYSEY% of said Section 27 a-distance of. 303.55
~feet to an iron pin; thence East:parallel with the North line of

. "Beverly Heights" subdivision a distance of 545.3 feet to an iron
“.pin;. thence ‘South 00° 51! West parallel with the West line of the

" 'SWY%SEY% of ‘Section: 27 ‘a-distance of 303.55 feet to an iron pin on

-:the Northeast corner of Lot 2, Block 5, "Beverly Heights" subdivision;

_ thence West along the North line of "Beverly Heights" subdivision

. a distance of 545.3 feet, more or:less,” to the point of beginning.

© 3TAVIOF OREGON; COUNTY OF KLAMATH; ss.

" Filed tor recérdvqt‘request of __-Transamerica. Title Co.'

‘His _3_1:1_. ddy of : AU‘;US?" ‘ " ' kA;‘D>,>19.k7_'2~7c;f3_:_4%’clock P M., or

.dgéli ré;ofded in Vol. ':_1Lf7"0, b, of Depdg L on Pagd 3585
. » LA s Ep County Cle--.

Fee $10.50 -




