- THIS TRUST.DEED, made this 3. day of ........August
-TRACY L. RQNNINGE

N.and . JANET.D;  RONN
E L s e, as‘grantdr,ﬂ\lilham Sisemore, as trustse, and
,a coypbratiori organized and existing under the laws of the

19°79.. ., between _
INGEN, husband and wife

: | OWITNESSETH: -~ oo
Bt rantor irrevocably.grants; bt:a‘rgAains.-.: s’eylls}‘éndfcoh‘ve‘ys to’ the trustee in trust, with power of sale,
.. KlamathCounty, Oregon, described as:” S ‘

the propérfy in

‘Lot 4 in Block . 1, B:E.L'—‘-A;IRVE;( GARDENS ,'.,,a»c}_»cjordint_:f}fo the official plat
_ithereof on: file in the office of Eh'eCouﬁty“VCleirk of Klamath County,
. Oregon. - : R T S TR A ! i . S

which said  described real property is:not' currently ‘used for -agricultural, fimber or
togethsr- with: sl-and. sirigulai f'he‘»latpvpﬁrfenances.,,}enémenfs, hereditaments, ‘rents, “issues; profits,
‘hereafter belonging to, derived from. .of in’ anywise apperfeining fo. -the above déscribed premises,  and all“plumbing, . fighting, heating, : venti-
lat air-conditioning, refrigerating; “watering and “irrigation apparatus, equipmeént and ‘fixtures; . fogether -withell awnings, venetan blinds, floor
coveringin . place such as wall-to-wall carpsting ‘andlinoleum, ‘shades and buili-in appliances' now ‘or hereafter installed in or used in connection
_iwith_ the >above " described prémises;’ including; all intersst therein. which the grantor “has or: may” hereafter” acquire, for the purpose .cf ‘securing

: ‘periormance of each agreement of the granior _herein. contained and ihe payment: of the sum ofTWEE"EEDﬁl P‘{EBOHSPEB 'FIVE
8 OO) Dollars, with: inferest thereon according aré' 2. heéravath, paéo e (;
" gran 1

-grazing purposes,

water. rights, easemenis or -privileges now or
: 3 g f g

to the terms - of ' 3 ~'promiissory. note ©f “even ey o the
- beneficia

@ ry or ‘order and ‘made by the grantor, princj]na! and -interest being: paysble in Vrhonihly;?nvsfa”rtncnfs of $.276.71 .. . commencing
oolaseptember. 25 e e B ST :

- This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneficlary after default, any balance remaining in the
it any,” as:may-be loaned:hereafter by the. beneticiary. to the grantor or ‘others reserve account shall he credited. to the indebtedpess. If any suthorized reserve account
baving an interest In' the above described: property, s may .be evidenced by a - for taxes, assessments, Insurance premiums and other charges 1s not sufficfent” at any
Dote or-motes..: If-the indebtedneas secured by this ;trust deed Is.evidenced by . .- time for the pasment - of .such charges as they- become due, the grantor shall pay the
more’ than -one Gote, .the beneficiary may. credit payments received by it upon delfcit to the beneficiary upon demand, and if mot raid within ten days after such demand,
-.any of said notes. or.part. of any:payment.on-one note and part on another, - . (e begeficiary may at fts option add: the amount of such deflcit to .the principal of the
a3z the beneficiary -may elect. - T T . . obligation secured hereby. - .

# - Should the grantor fail to lieep nuﬁ' of ‘the. foregoing covenants, then the
1 d beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of -all encumbrances .and that - the “grantor will .and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors. and administrators shall. warrant and defend  his ‘sald . title. thereto .. the grantor on demand and shall be secured by. the lien of this:trust deed. In
. ) -, this connection, the beneficiary shall have the right in its discretion to complete
. - - : . any Improvements made on said premises and also to make such repairs to said
" The :grantor .covenants and agrees to pay sald note according to the - terms property -as-in its sole discretion . it may. deemn necessary ‘or advisable,
thereof and, when due, all taxes, assessments and other charges levied against DR ~ e s . -
said . property; to-Leep  said property free from all .encumbrances having pre. The grantor. further agrees to comply -with all laws, ordinances, regulations,
cedence over this trust: deed; to complete all bulldings fn course of construction covenants,- conditions and restrictions affecting said. property: to 2y all costs,
or hercafter. constructed  on -'said premises - within - six months from -the date fees and - expenses of this. trust, ‘iocluding the cost of title searc , 85 well as
hereo! or the date construction is hereafter commernced; to-repair.and:restore the other’ costs and. expenses of the trustee incurred in connection with or
promptly ‘and ‘in good workmanlike ‘manner any bullding or' improvement - on in enforcing. this obligation, and trustee’s.and attorney’s fees actually incurred;
sald property ‘which may be damaged or destroyed an -.pay, when:due, al to appear in and defend ‘any-action or proceeding purporting to affect the secur.
costs incurred therefor; to. allow beneficiary to ‘inspect sal property at . all ity hereof or the rights ‘or. powers of the beneficiary or trustee: and to pay zall
times during comstruction; to replace any - work . or -materials unsatisfactory to costs and expenses, . including cost’ of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written noticé -from . beneficlary of such reasonable-sum to be fixed by. the court, in ‘any such action or proceeding . in
fact; not’to remove or destroy. any . building or Improvements now or hereafter .. which the beneficiary or trustee may appear and in any suit brought by bene-
constructed ‘on: said’ premises; to. eep all buildings: and *improvements now or ' ficiary to foreclose this deed, and ail said sums shall he secured by this trust
: : . hercafter erected “upon : said -property . fp “good " repair- and “to’ commit ‘or suffer “deed. - o . :
B no waste of sald premises; to eep “all ‘buildings, property - and improvements . . .
oow or hereafter erected on said premises cont 1 d t} oss The beneficiary will furnish to the grantor on written request therefor an
by fire-or_such other hazards as.the beneficlary may: from time to time- Tequire, annual statement of account but shall not he obligated or required to furnish
inia:sum:not :less :than. the original "principal - sum of the note or obligation: -any further statements -of account. R
secured by -this. trust ‘deed, In a company. or .compauies acceptable:-to the:bene- :
- ficlary, dand t.o'deliv'flr thlc origllnalrpolicy,?f tl}lesult"ance“ Iln'correﬁ'. Lor‘;n :m: wilg: - It is: mutually agreed- that:
S approved .loss .payable clause in - favor-of . the . bene! clary attached and™'w ST .
. : pggmium pnld,,l,,wy the . principal .place- of - business- of .the beneficiary. at: least 1. In’the ‘cvent that ‘any portion or all of said property shail Le taken
: fifteen “days . prior -to tge effectivedate -of - nny- such policy-of . fnsurance. . 1f . under. the right of domaln or tion, the beneficiary shall have
sald policy - of :insurance  is. not so ‘tendered, ‘the beneficiary. may. . in: its own the right to commence, prosecute in its own name, appear in or defend any ac.
discretion :obtaln insurance for. the benefit of the beneflcinry, which  insurance . tion or Emcecdmgs. or to make any compromise or settlement in connection with
shall be by the during the. full. term of the -policy thus such taking and, if it so elects, to require that all or any portion of the money’s
. - : i S iz - . payable as compensation for. such taking, which. are in excess of the amount. re.
RPRS RIS oo [T R L [T - - quired {0 pay all reasonable-costs, expenses and attorney’s fees necessarily pald
_That for _the purpose.of providing “regularly “for the prompt payment-‘of all taxes, or incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessmients,-and gorernmental charges. levied or: assessed against the above -described pro-  ~ And applied by it first upon nny.reasonable costs and expemses and attorney’s
or o5 the Tl s St 02 Uatante wepiien head, of incurred by the Leneticlary Iy e The prmior ad e
of the lesser-of the original purchase price paid. by the grantor at' the time the loan was alaoce npp . ¢d. hereby; an € grantor agrees,
made or the beneficlary’s original - appralsal value of the property at the time the -loan ;"“ its own gxpensci.ll? lml“’ uu)ch actiony ':;‘d ""C““t’”ch ‘"““,”m‘"“’ ?’ 2hall
vas ‘made, ‘grantor will .pay ‘to the beneficlary In addition to the monthly-. payments of - @ D€ ncct’cjssnr) In obtalolug .such compensation, promptiy upon the bene iciary’s
wrincipal and interest- payable under the terms: of - the note- or obllgation - secured: herehy request. ) X

on:the date Installments on principal and - Interest -are Payable an-amount equalito 1 /12 © 027 At any thme ‘and ‘from time .to time upon written request  of the bene-
of the taxes, ‘assessments, and .oiher charges due and payable with respect to sald property ficiary, payment of its fecs and presentation’of this deed and the note for en.
within _each ‘succeeding: 12 months-and alse "1:/3G" of (he fnsurance -prembim: payable . with

dorsement (in- case of full reconveysance, for cancellation),  without affecting the

respeel Lo - gald ‘property “within “cach’ succeeding three yems while ¢his' Trust Deed s in liability of any person for the payment of the indebtedness, the trustee may (n).
effect - as esttmated: and” directod By the benellelaty. - Renelietary shall: pay-ito-the prantor tonsent to the making of any map or Ivlnl of waid property; (h) Joln In granting
Itereat: ot gald Amonnte: ot # rate ot tese than the highest rate antharized 36 b pald Aty vasentent or ereating amd restriction thereon, (o) Join In nnl\' subordination”
by banks “on thele open: passhook * aceonts minug 3 /4 00 165 I such ‘tate s less than . or other agrecment atfecting this deed or the Nen or charge hereof; (d) roconvey,
4G5, -the ‘rate of “Interest  pald . shall b 4%, Interest shall bo compnited on - the Merage without warranty, al} or any part of the property. The grantee I any reconvey-
monthly balance I the account and stall be pald quarterly to the grantor -by creditig’ - ance may’ be described as the U'prrson or persons Jegally entitled thereto™ and

: to the ¢serow account the amount of the Interest due. . A tie recltals thereln of “any. matters or' facts shall be conclunive ?root;o! the

o e L U ‘ R truthtulness ‘thereof,. Trustee's fees for any of the services in this

paragraph
S : L B E shall. be’ $5.00, B

While™ the, gmntor“is” to pay any.-and- all taxes, “assessmenits > wid _other - cliarges lesded ; Hilonal mecurity : by ‘as r

or assmsed ugainst sald property, or.any ‘part thereof, before the same begin to - benr con(u?d'm:::: ':,‘rmmg;‘f't:;g'l';""{l'l ‘i:’:a‘fr‘::‘;f;:’ !:‘);,““ﬁ"':’ "‘;"""9’;"':(:"3:::’0"’"3;8 l:::
interest_and also (o' pay premhums on all Insurance pollcles - upon safd -property, - sueh pay- perty.nffected by-this decd. and of any personel property lochted therson o R
ments are (o be made through the beneflelury, as aforesalid. The grantor, hereby authorlzes ito 7 - 3 3

h . nll el te payment of zny Indeb s uTe p
eneflelary 1o puy any and’all taxes, assessments and other charges Jevled or. Imposed §,’,’;",‘,‘;;,§{',“',}nc'e’{,‘;‘ l;";."nguc,‘,’,c’m y,:,,und,,.f' 8,’.':;,‘,': ‘i’,‘f,ﬁ ,:','5;';&",’;;;,",’ u',"“:;'_
nst “salid property In the amounts,as shown by - the statements (hereofl. furnlshed by . the lect all-such_rents, Issues, royaitics and profits eamned prior to default as they
collectar ol such taxes, assessments or otlier. chiarges, and to pay: the’ lusurance premiums become :due-and payahle, "Upon say default by the grantor hereunder, the bene-
In-the ameunts. shown -on the statements . submitted by the’, Insurance. casrlers or their . rep. ficlary mny at any time: without noticey: elther. in person, by agent or by a re-
fesentatfves” and’ to withdraw the ‘sums ‘which may be ‘required- from . the - reserve - account, s celver to-be appointed by n court, and -without regard to.fhe adequacy of an
if any, established for that purpese. The grantor ‘agrees In no . esent to hold the beneficlsry security for the indebtedness hereby secured,: eater upen an
respousiible -for. failure .to hme any Insurance weitten: or- for any loss or damage growing sald property, or any part thereof, In Its own Bame sue“for or otherwise collect

#gt Of a defect’In.any insurance policy, und - the benefiefary liereby” is. authorized, fn- the the rents, {ssues aod profits, including those past due- and “unpald, . and apply -
£8°nut of any loss, (o conpromise: amd settle with any {nsurance . company ‘and .to apply any the “same, less costs ‘and expenses of operation. and collection, including reason-
Stel Insuratice -recelpts . upon. the obligations secured by this trust -deed, In computing . the able attorney’s fees, upon any Indebtedness secured hereby, and In such order
‘amount ‘of the indebtedness’ for payment and satdsfactlon” in full "or upon -sale or. other as the beneliclary may- determine. - . -




g .possession of aid. pi perty, - the collection nouncement at
or the proceeds of fire and .other Insurance Ppol- deliver to
any taking or damage of. the property,- and
aforeaa.(d. shall not cure or walve any de:
‘invalidate - any’ act done pursuant .to

such "notice,. .

The “grantor : shall notify benefictary in- writing  of any . sale or con- 9. . When the Trustee seils pursuany to the - powers provided herein, the
ale of the above described roperty ‘and: furnish benefleiary on  a trustee. shall apply’ the procecds of the trustee’s sale as  follows:
pplied - it  with such personal nformation concerning the purchaser as the  expenses” of the sale Including - the
would onﬁnarlly be. required’ of a new foan applicant and s all pay. beneficlary reasonable  charge by the attorney. )
a service charge, ; . . i : trust deed. (x'; 0 -all
E RN g : : : interests of - the trustee i . Appear in the
‘8. Time ‘§s .ot the- essence of thia Instrument | and upon default by the order of ' thelr priority. . he grantor of the truse
grantor:in-‘payment of any Indebtedness secured hereb{ or in performance of any deed or to his s5Uccesso; to such surplus,
agreement. hereunder, the beneficiary may declare” all sums secured- hereby im.- .
mediately due and payable by delivery to the trustee of ‘written notice of default “ 18, For any reason permittéd by law, the beneficiary may from time to
and election - to: sel] the trust property, which notice trustee -shall :cause 10 be time appoing O SUCCessors fo. any trustec namegd herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, stee appointed hereunder. Upon such appointment and without con.
the.banericlary shall deposit with the trustee this trust deed and ]} promissory 3 d atter shall be vested with 21l title, powers
notes - and: d id 2 “expenditures secured hereby, whereupon the erred upon any trustee aamed or appointed hereunder, Each
. trustees shali fix- the . time and place of sale and give notice: thereof a8 then such appointment and ¢ made by written Instrument executed
required .by law, - : - - by the benefielary, to this trust deed and its place of
“ e B o B . record, which,: when of the county clerk or recorder of the
After default” ang any time: prior to five “days: before county or counties § ® Property is situnted, shall be conclusive proof of
Trustee - for the -Trustee's sale, proper appointment of the ruccessor trustee, =
privileged - may. pay.-the -entire . - .
the. obligations secured thereby ~1L.. Trustee nceepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law,. The trustee s not, obligated
a8 would to notify any party hereto of pending. sale. under. an other deed of trust or of
not.then be due had.no default: cure -the  default, ... any - zction or proceeding - in which the grantor, beneficiary or trustee:shali be a
e . ‘ : party unless - such- action or proceeding . fs brought by the trustee. .

'’ 8. After the lapsc. of such time as-may ‘then be:required by law following X - -

the recordation: of sajd notice -of . default” and giving of 8aid :notice. of sale, the 12, This “deed applies’ o, " inures to the ‘benefit of, and binds all parties
tmame'ahall,aell'mld property. &t the time and place fixed by himin said. notice hereto, their heirs, legntegs devisees, administrators, 1Xecutors, successors . angd
of.nale,:elther as a.whole or.in seg’mte parcels, and in such order. as- - assigns. The term “*beneficiary” shal] the holder and owner, ineluding
termine, at public. auction to the ' ; : ledgee, of - the. npte secured” herghy, ~wi ¢ a beneficiary
United -States, : payable at-the time: : B . herein.  In construing. this deed and whenever @ requires, the mus-
aoy-portion’ of aaid : uch  ti; d place culine ‘gender includes the feminine and for neuter, and the singuisr number in.
sale and :from- time E : : g . cludes' the plural; - . :

as heféﬁnto set his hqnd,dnd seal the doy and year first above writien.

_ STATE .OF° OREGON
. Coupf;' of

< .THIS IS TO’ CERTIFY that on’ this;i‘_—‘dcy,o;wnwm«\_, 1979 . botore me, ‘the undersigned, a

B L)

jSS

Notary * Public: in - and “for ‘said county. ‘and; state, ‘,peréonauy'crppemed the . within’ numed,;\'_mh_.:_~_j_.____ e
A e _TRACY L. RONNINGEN and JANET D, RONNINGEN, hu_s_‘_g_ggq_jma wife

Bttt AUty

] 7. kniown to be the identical individual S.. named in and who execuled the foreqoing instrument . qnd acknowledged
/tbe:s‘mix‘e freely. and voluntarily for the -uses.and purposes therein oxprossed. DR :

‘rmﬁMES}yYﬂ‘)\{éznzoP, I have ‘hereunto ‘set my. hand ‘and_ aiix
i R ] . e et X

BREX

~I.‘Iota:ry Pablic for Oregon-
- My commission expires:

STATE OF OREGON
Counfyof amath

- I certify “that the within ihstru,;nenf
-was. received-for record on'the . 2T4

e L daycof L Augu'st , 1979,
e THIS gt 40T oclock .. P.M., and recorded
SPACE] ‘RESERVED - m ) book \{79~

FOR - RECORDING - . 1n.:boo. T T )

-Grantor " ILABEL N Coun. U i .Record of Mortgages. of said County.
TO : [ TIES . WHERe | - i B

KLAMATH FIRST FEDERAL SAVINGS . S e,

- s o S Wﬁness my hm;d and seal of Count
AND LOAN ASSOCIATION |~ LR atigeds ey, Y
SRR Beneﬁqiary : : . B L et - :

Kier Réc};rdihq Rétum To: . o
KLAMATH FIRST FEDERAL SAVINGS ..
AND LOAN ASSGCIATION

County Cl;;km

Tov bo - usod oculy .whon Volillqullqna‘ have 'boen ‘paid.

TO: William Siscmmfo. i, Trustee

The undersigried. is_tho legal: ownor and holder of all Indoblednoss; securod by the Iorr_}qcihq'lriml,dood., All sums ‘socurod by sald trust ‘dood
have boen fully paid and satlsflod. ocled,. on ‘Payment o, you of any’ sUms_owing .to you undor the torms of sald trust. deed or
pursuant to statute, t6 can, indebtedness socured ‘by: salditrust: deod {which are delivered io you. herewith together: with "said

- trust: deed) and to Teconvey, . without' warranty, 1o “the partles designated by the terms of:said. trust deed the. estate now . held by you under the
same. [ i : N RE L S : . ; 4

. ,K(ama‘fhrFirsl:cherol Sayi_ngs & Lca;n /‘f\ssociafion, Sene‘?n




