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THIS TRUST DEED, made this. . ... 255 _ day of i ., 19.79.., between
- CHARLES F. . MATESON.. L . : ..., as Grantor,;
" WILLIAM L. SISEMORE ... ... - e e , as Trustee,
and: _Certified Mortgage. Lompany... : i : g B , as Beneficiary,
Lt B R WITNESSETH: , : » '
Gran'tor~itrevocébIY' grants, bargains, sells and: conveys to trustee in trust; with power of sale, the property

Klamath:. ..=County; Oregon, described -as::- 7o o S - SR -

e o e

e o e

Lots 7and . 81n BlocklO, - EWAUNAHEIGHTSADDITION to- t:he Clty %Of Klamath Fallsr, ‘according
to the. official plat:thereof-on “file in: the office of: the County Clerk-of Klamath County.,
Oregon. : T Lo e : L )

which said described real property does not exceed three acres, together. with ' all_and singular the tenements, hereditaments and ap-
purtenances and.all other rights thereunto belonging ‘or in anywise now or Heredfter appertaining, and the rents, issues and profits thereol
and: all fixtures now or hereaiter attached to. or used in connéction with said real estate, .

o FOR THE PURPOSE OF SECURING :PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .;SEVENTEEN-..THOUSAND /AND.NO/100 .=

—_— . e —... Dollars, with interest

thereon according: to the terms of ‘a promissory note of even date herewith,. payable to beneficiary or ord and made by grantor, the

liﬂa! payment ol principal and. intesest hereol, if not sooner paid, (o be due. and payable... Aug‘JSt L .19 8h .

To protect the. security ol this trust deed, grantor agrees: endorsement (in case ol tull reconveyance, tor cancellatios). withaut affecting
J. To protect, preserve_and ‘maintain said - property in good comdition . . -the linbility of -any person for the payment ol the indebtedness, trustee anay
and repair; not to remove or Jemolish any building or improvement thereon; - (a) consent fo the making ol any map or plat ol said - property; (b) join in
hot to commit or permit any waste of said property.: - granting any .easement: or creating any restriction thereon; (c) join in_any
2. To complete or restore promptly and . in good .and workmanlike subordination or other qgrecmcnt aftecting this deed or the lien or charfe
manner any building or improvement which may be constructed, damaged or® thereof; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay wohen due all costs incurred, therefor. grantee iniany reconveyance [may be described as the ‘‘person or_ persons
3. To comply with all laws, ordinances, regulations, covenants, condi- legally enh}led thereto, angi the recitals therein cf any matters or lacts shall
tions -and restrictions aflecting said . propesty: il the beneficiary. $0 . requests, to be conclusive proof ol the {truthfulness thereol. Trustee's lees tor any of the
join in executing such financing statemients pursuant _to the Uniform Commer- services mentioned in this paragraph shall be not less than $5. :
Lial ‘Code as the beneficiary - miay require and to pay for filing same in the 3 10. Upon . any delault- by grantor hereunder, beneficiary may at any
proper . public office or offices, as well as the cost of all lien searches made ~ 4im¢ without. notice, either in. person. by agent-or by a receiver to be ap-
by filing ollicers o “wearching afencies as may be deemed desicable by the pointed by a court, and without regard to the adequacy of any security for
beneficiary, : . ) the indebtedness hereby secured, enter upon and take possession of said prop-
i 4. To provide and continuously . maintain insurance on the buildings erty or any part thereol, in its own name sue for or otherwise collect the rents,
niow . or herealter erected on the said premises ngainst joss or damage by fire o 19503 and profits, including those’ past due and unpaid. and apply the same,
and such other hazards As:the beneficiary may.-from time .to time require, in less costs and ‘expenses ol operation and collection, including reasonable “attor-
K R " ’ 17 000 00 B ney’s fees upon any indebredness secured hereby, and in such order as bene-
an amount not léss than $. =002 o« Y i e e WTitEER in liciary may determine, X
companies :acceptable ‘to _the Deneficiary, with :loss payable to the latter; all SN The entering upon and tuking. possession ol said property, the
policies ol insurance shall be delivered to the beneficiary. as soon as insured;. _ collection of such rents, issues .and prolits, or the proceeds of fire and other
il the grantor shall inil for any ‘reason to: procure any such ‘insurance and_to -insurance policies or: compensation or awards lor any taking or damage of the
deliver said "policies to- the beneficiary at.least filteen days prior .10 the expira- property, and the applicaticn ' or. release thereol “as-aloresaid,. shall not cure of
tion of any. policy ol ‘insurance now. or hereafter placed on said buildings, ; | waive any. delault or notice of default. hereunder or “invalidate any act done
the beneficiary may  procurs the same at grantor's expense. amount pursuant _to’ such_notice. »
collected under any fire or ‘other insurance policy. may be applicd by benefi- 212, -Upon default by @rantor in payment of any indebtedness secured

ciary épon-any indebtedness secured hereby and in such order. as’ beneficiary hereby or in his perlormance of any agreement hercunder,” the benelisiary may

may- determine, or at -option ol beneficiary the entirc amount 50 collected, or declare all sums_srcureq hereby immediately due and payable. In such an event

any part -thereol, may ‘be released to _grantor. Such application of release shall beneficiary at his election may proceed 10 Joreclose this trust deed in equity

not cure or waive ‘any default or notice of delault hereunder or invalidate any as a mortgage in the manner provided by law for mertgage foreclosures o1

act done pursuant to such notice. B d;.rec’t the :trustee hlo éorm;{o.se this tr':.:st deed bi ;zldvcnnsementdand sale. in

. . PO T - all the latter _even{ the -bene, iciary or the trustee sha. execute and cause to be

axes, 5. To keep. said ”""‘3,":,5’,’:',,,’;‘,’",’,,;;*‘2’:"',‘;'f,’}ed"i,':’a‘:;’gsc‘: ‘i‘gn o’r recorded -his written notice of. default and his election to sell the said described

agnin‘st sai art of such taxes, assessments and other real property to satisly theé obligations Asecured' hereby, whereupon th rustee

charges become past d i promptly deliver receipts. therefor 7'”'"’ l'; the ’"";c "'"ld P’l"‘“ OI’.""IC' give notice thercol as then required by

to beneliciary. { of any taxes assess aSu jm mec" to loreclose this trust deed in the manner provided in ORS
ments, - insurance premiums, i ble by grantor, either 86.740 to 86.795. .

by direct payment . of -by providing ici. ‘tunds with which "to 13. Alter default at’ any-time: prior 1o five days before the date set by

make such. payment, -beneliciary may, payment thereof, the trustee lor the trustec’s sale, the grantor or other person 30 privileged by

paid, with i te secured ORS 86.760, may pay 10 ¢the beneficiary or his successors in interest, respec-

H i H 7 of this tively, the entire amount then due under the terms of the trust deed and the

red by this ion- thereby- (including costs and expenses actualiy incurred in

trust -deed, without “waiver of any rights arising from breach .of any of the enlorcing s of the obligation and trustee’s and attorney’s fees not ex-

covenants_hereof and Jor such . payments, with interest as aforesaid, the prop- ceeding $50 each) other than such portion of the principal as would not then

erty :hereinbelore described, -as._ well as the grantor, shall - be bound to the. be due had no d:lnult.occuned, and thereby cure the detault, in which event

. are bound for the pay ¢ ‘of - the ~oblidati herein - all foreclosure pr lings shall be dismissed by the trustee.

s :shall be immediately due and payable with-: 3 .
out notice, and the - nonpaymen cof shall, at.the option of the beneliciary, " - l‘{. Qtherwise. the :s::lc shall ‘be held on the date and_at the (lme‘and
render. all sums secured by this trust deed immediately  due and payable and place designated. in_the notice of sale. The trustee may sell said property either
constitute a breach of this trust deed. ETR E F . mn one parcel or in separate parcels and shall sell the parcel or parcels at
Sl To' pay oIl costs, feés and “expenses of this trust including ‘the cost auction to the highest. bidder for caah,'p:lynblc at the time of sale. Trustee
of title: search as well’ as- the other costs and ; expenses of the, trustee incurred ,fﬁif"ﬂ:’::;::‘;, ‘:; '::;’;dp"l:f’}:"f:;’:;fﬂdz‘;,‘i_ "’:’m"‘::l’;’n;“n;"afg::_ldmb:" l{i;’ﬂi’;";:‘!i;ﬁi
i’n conr:cc(li‘on_witht u; in enforcing this obhgquon.kund trustee’s and attorney’s. . plied. The recitals I the deed of any matters ¥ faet shall bz e prool
ees actually incurred. . g g . I __of the truthfulness ‘thereof. Any . person, excluding the trustce, but including
GRSl 1 st geens ony st oG PP, e o G e e
security rigl ’-gx[c)fo(‘}‘x:rsbeneﬁceiﬂr - or ’;ruslce may’ appear, ;nc’ludiné 15. When trustee sells pursuant to the powers provided herein, trustee
“of this deed; ;o pay all. costs and~ex'penses} ine ik shall, apply. the proceeds: of. sale to payment of (1) the cxpenses of sale, in-
b,_.n,ﬁc,-a,y-s‘ or. trustee’s attorney’s. lees; the cluding 1heqcompensahon. ol:rhe trustee and . a reasonable ch_arée by trustee’s
Fmoun L in. this paragraph 7 in all cases shall be .. attorney, (2)-to the obligation secured by, the trust deed. {3) to all persons
fixed by the 1 in-the event ol an appeal from any judgment or "' having;: recorded liens- subsequent fa. the. interest of the trustee In the trust
el the trial court.: &rantor orher Agtoes-fo. pay such sum as the ap- deed a5 El"f"-{'?‘m‘s;f may - appear in the order of their prieriiy and, (4) the
pellate court shall adjudie reasonable_as the bene ciary's or trustee’s - attor- :“,”'rfy”::‘ it any, to the frantor or to his successor in interest entitled to such
ey'a foca on auch apnealy . o : . pro :
Tt i msraally agreed that? : : :
8. In the event ehai any portion oF alt of sakl peoperty shall he raken
under the cight of eminent domi i beneniciary shall have the
right, il -it ‘so_clects, 10 sequire tha v -portion of the monies - payable
s compeniation Jor such’ taking yehich are in-exgens ol the amount required -
to puy - all sensonabiie o eypenses. and _attoronre ' dees necessarily paid_or
B grantor in such - proceedings, nliall e spaid (o henelleiney and
applied by it first upon any reasonuble costs and: expenscs nnd attorney’s lors,
both in the trinl and -appellate’ courts, necessarily paid._or incurred- by benea-

- ficiary ‘in such proceedings. and the balunce applied upon the indebtedoess
secured hereby: ‘and grantor’ agrees, at its own expense, to take such actions
and - execute such instruments: as shall be. necessary 1n obtaining - such com-
pensation, promptly upon beneficiary's request- o .

9. At any time and from time to- time upon written request of bene-
ficinry, payment of its fees: and presentation, of this deed and the nofe for

16, For any reawon permitted - by Jaw beaeliciary may - from time_ 10
e appoing A suveesser O sreerssarx g any frusfee namred Rerein orofoany
succrsaf litnatee appointed heteunder. Upon such appaintoers and without
conveyance . [0 the sucexsnl rewstee, the latfer. shall be sy ested with all title,
powers and duties - conlerred upon. am rrustes herein named or appointed
hereunder. - Sach such appointment and substitution shall be made by writfer
insteument exvcttead by - Deneliciary, eontaining  relecence to this frust deed
aneliix plage ol reeord, which, when recosded i the oifice .ol the County
ok o trcorider of the county or countics ins which the propeefy is witvated,
shall be conchive. proof ol “proper appoinfment ot the suceensar trypafee

17. Trustee accepls ‘this trust when thin deed, duly sxecuted aml
acknowledged s made. a public record as provided by .. Trustee is not
oblidated to notify eny party hereto af pending sale under any other deed of
trust ‘or of any action or proceeding in which grantor, beneliciary or trustee
shall. be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrées to ‘and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid. uniencumbered title thereto
_EXCEPT 1979-80 real_property Laxes, _acliensbut.n QLY@ EPAPADLE o

NOTE: ~ The Trust Deed Act provides that the tusiee hereunder must be wither_an afioiney, who \s an. aolive ‘wember 6l the (regon Mole .
; or savings-und- loon association autharized to°do business under. the lows of Oregon of The -United Statgs, ot o Titls insuonce CornfRiny 6
real property of 1his stare, its’ subsidiaries, - offiliates, agents of bronches.. - : . g

—-MM_,’:‘”“‘_.T"‘_;’,__ e




and that he will warrant and forever defend th‘cv:“sar»n‘é against all'beisonéthr}isbever.r

" The grantor warrants. that ‘the

proceeds of the :loan represented by tﬁc above described note and this trust deed are:
1 Farail 1. bodd e sl I Y2 3 . P

(a)* “privemity”for —gramors=1

(b)) " for an organization,
purposes.

... . This deed applies to,

tors, personal representa

contract ‘secured hereby, whether, or not named as a

masculine ggn_dei includes th‘efieminine and' the neuter, and

jnures . to the benefit of ‘and binds all parties herer'o,

beneficiary herein. In construing this deed

~IN WITNESS WHEREOF, said grantor has hereunto

iIMFORTANT'NOTlCE: Delete, by lining out,’ whichever.warranty: (a)7or (b} -is ..

not :applicable; if ‘warranty. (a) is. applicable .and the: beneficiary is a: creditor

or .“such“word is - defined ‘inthe Truth-in-Lending’ Act: and Regulation .Z, -the :

beneficiary  MUST comply ‘with. the "Act and - Regulation~ by making’ required

disclosures; forthis purpose; if this instrument.is o be_ a-FIRST, lien to_finance

the 'purchase :of @ “dwelling, - use - Stevens-Ness’ Form. No.. 1305 ‘or’ equivalent;

if this instrument lis NOT to be ‘a.first lien, use‘Steveﬁs-Ness,Ferin No. 1306, or
juivalent. If “compli nce ~with the ~Act not” required; disregard this’ notice. . -

eq
(1f the signer of the above is a corporation;
use the form of p:knqwludgmenl cppo;i'g.)

peb s : - (ORS 93_490)7 R 4
STATE OF OREGON, Ly 'STATE OF OREGON, County
3 S Klamath w oo ss. | S

el

County ‘of

JirAugu

ersonally appeared the above named
Charles F. Mateson

S r,.nr_l;f«'ucknon‘ledggd the loregoing} instru-. ¢

and that ‘the seal affixed ‘to the
. of said corporation and
half of said corporation

Before me:

" My commission expires: -

6 PHrr €
or (even if grantor is a natural person)’ are. for business or co

their_heirs, legntees', devisees, administrators,
tives, successors and assigns. The term beneficiary ‘shall mean the holder and owner, including pledgee, of the

and not one for the

" Notary Public for Oregon O

z PUNIVLE -]
FmportantF ,

mmercial purposes other than agricultural

execu-

and whenever the context so requires, the .

‘t‘he'singulak number’ includes the plural.

cet'his hand the da}} and year first above written.

of.

_.and

who, being duly sworn.
other, did say. that the former is the

... .president and that the latter is the

. secretary of ..
. a corporation,

foregoing instrument is the corporate seal

that said instrument was signed and sealed in be-
i by authority of its board of directors; and each of
= acknowledged said- instrument to be its voluntary act and deed.

(OFFICIAL
SEAL)

o 1979
18606....

Beneficiary ;.

187

STATE OF OREGON -

DEED

~on page..

or:as file number..

' [FORM No. 881}

Augustio
49 o'clock:A.M., and ‘recorded

Klamath

M79.
Witness my hand and’ seal of

"I Certify that the” within instru-
; Coqg’lty;affiked.

TRUST
ment- was_ received for ‘record on the

Qo
e

County of
in book.....

bthday of ..
Record of Mortgages of said Cou'nty'; -

at...

h

STEVENS-NESS LAW PUB. ©0., PORTLAND. ORE.

Investors Mortgage Co.
Stayton, OR, 97383

N

REQUEST FOR FULL- RECONVEYANCE

To be used only when obligations hove been paid.
TO:, . » Trusteo
;o7 The undersigned is the logal: owner;and ‘holder of all ir)dtvb{ndnqss;ecurcd by,
[trust deed. have been: fully,
‘said trust deed or pursuant to statuto, to
- herewith' together with ﬁaid» trust. dveed),‘an_d‘{o

reconvey, without warranty,

0 the foregoing trust deed. All sums secured by said
. paid_and sntisﬁed. You hereby aro diwc‘tédv.)on paymant to y‘oy‘pl_ any: sums owing to you under the terms of
éancol all evidences 51 indebtodnoss secured by said trust deed (which are delivered to you

terms of said trust deed the

estate now ‘hold by you andér the same. Mail’kc'coﬁvey‘&ncchnd J

OR THE-NOTE which it secures.’ Both

must ba delivered to the trustee for

Beneﬁciar;wwm T

before will be made.




