as Graizto;. B Same
.E;:anqu;.L.la...Hayg. .

Lots 7 and 8 in Block

Falls, according
the County-C.

together: with all an,
now or hereafter
tion with said rea

no;é of Aevendate bereu;.i'trf;,‘ payableto
not ‘sooner paid, to be due and prayable

- The date of maturity of the debt
becomes due and payable,

any ‘waste of said Property.
© Complete or restore promptly " and . in good “and workmanlike
manner. any building or improvement which

destroyed thereon, a all costs incurred therefor,
i ordinances, regulations, covenants, condi.
. Property; it the benefio: 50 ‘requests; to
tat, ‘Pursuant'to the ™ Commer-
as -the ‘b eficiary may’ require and to pay . for Same in the
Per "public- office or-.olfices, - as-well a5 the ‘cost “of . al] “searches ‘made
by filing - officers or- searching. agencies as may be deemeqd desirable by. the
P d ; A c ot

T executing suck - Ty

benel:'cxary. -

vg’m Eyile. in
> e R A ilten .in
acceptable to ‘the beneficiary, with loss payable to  th,
policies of insurance shaly be deliverad” (o the beneficiary as S00n as insured;
if the grantor shall fail for an i

said polic_ies to t!we be,

y - indebtedness secured here
may ‘determine, ‘or ap option ‘of- beneliciary e amount so
any part theéreof, may be released to grantor. Such application or release shall
not cure or waiye any default or notice of default hereunder or invalidate any
act done pursuant to such nofice.
D5 Te keep said ps
; assessments and “oth,

r any taxes, assess-
ments, insurance premiums, liens or other charges payable by &rantor, either
by direct payment or by providing b ficiary . with funds with which . to
make .such - Payment,. benelici.

same "extent that
described, and all
out notice, and the nonpayment thereof shall,”at the

render all sumns secured by this trust deed immediately due and payable and

constitute a breach of this trust deed,

To pay all costs, -lees and expenses of this trust inclz)z)iri}gz -’Il:»c cost’

of title secarch as‘well as the other costs and expenses of the Irustee incurred

in connection with or. in enlorcing this obligation nnd frustee's andg attorney’y

fees actuanily incurred, . . K . T

action or proceeding burporting  fo
{rustee: and in any . suit,

Y or frustee may appear,.

c. trial court, Rrantor lurther
pellate court ahall adjudge reasonable as
ney's fees on suck appeal,

fee's attore
< Itlis mataally ngroed thue!

n the cvent that Ay portion or all of saig l:}})(u;:rl,' shall be' tnken

under the right ﬂ,]’l"i"l‘nf’(’ﬂlnﬂi'l or condemnation, h«'nr//rmry shalt havethe
right, il it so clects, to require that “all or “ny portion ‘of. the monies payable
.88 compensation for such taking, which are .in excess of the SNOUNE reqisired
fo pay all reasonable COSts, expenses and {Horney's fopy necessacily - paid . or
incurred by Rrantor -in such procecdings, i

applied by it Tieng “POn ang reasonabile cost

both in the teint and appetinte COtsrts,

liciary in such procecdings, and_ the

secured herchy;:

and “execute such “instruments - i

pensation, promptly upon b, f) 3.8 request. .

. 8. ALany time and lrornjrimgjfo time ‘upon writton fequest of bepe.

s

Payeent of . its fecs. and ‘presentation of this ¢ i
endorsement (;, onveyances, for cancellation), without ing
the liahility o

NOTE: The '

ust
or. savingsSind loan associotion” authorized 16 do’ business. under the lows  of Oregon or the

latter; alp”

as the ap.

any. peeson' ior ‘the paymentiof the vir)l{rbledltnas,; Irustée’ niay:

terest theréorn according to the ferms of a Promissory
€ Py grantor, the Iinal'payment of principal and intferest hereof, if

, 19O . B

on which the finaj instaliment of said note

)
, . timber . or grazing purpeses,

(a) consent. o the making of any map or plat of said Property; (b)) join in

grnnrm!z any easement or creating any restriction thereon; (c) join in any

- other” agreement atlecting this deed or the lien or charge

without warranty, all-or any part of the Property., The
€rso.

may _be €Onstructed, damaged or "

beneficiary May at any
by a receiver to be ap-

ficiary may determine,

oo 11D The entering
collection of sych rents, j.
insurance polici
property,
waive ‘any default or noti
Pursuant to' such notice,

e default,
the trustee,
the date and ar the time and
sale. The trustes may sell snid Property either
reels and shall sely the. parcel or parcels at
r_cash, payable at the time of sale. Trustee
€r to: the. purchaser its. deed in form as required by law conveying
the property so’sold, but without any ‘covenant or warranty, express or jm-
plied. The recitats in the deed of ANy matters of fact shall pe lusive proot
‘of thc‘truthlulness,thercol.‘ Any person, luding the trustee, byt including
the grantor and beneficiary., may. purchase at the sale.

: .- When trustee ‘sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the cxpenaes’ of sale, in.
cluding the ompensation of  the fresten’ amd - o reasonable charge by teustec's

€2) to the obligation sectured b ,
fecorded i
decd as their interexts may e priocity
saurplus, - i ANy, 20 the, drantor- or 0 his successor in interest enr
L Surplus, )

16, For nny jeason Peemitted By faie beneliciary  enay from tiene 1o
time appoint Juecessor o successors o AN frustee pamed hetein or g0 any
SUCCORNOr o, rinted hereunder, Upon i
Cony CCCINOS trustee, ¢f),
omlerred
ach. such appoint,
instrument executed by bene
and jts -place of record, which,
Clerk or Recorder of the county or
shall . be conclusive prool of proper
17. Trustee accepts - this when . this executod  and
acknowlodged e made. a' public. focord arcprovided. dy Trustee is 1m0y
obligated to" noiity ANV party horeta of vendiog “aale umgee any other: deed nf
trast or of any actlon or pProcecding in h‘h;ﬂh"‘lﬂ"fﬂl’. besebniary o frusten
shall “be n “party unless ‘such’ action Or ; procending  ix broughe by trustee,

Deed -Act. provides that. the trustee, hereunder must, be q!lber?cn;uno:ney, who -is' an active- member - of, the Oreénn State  Bar, o bank,  trust company

United States,” g tijle insurance ompany authorized 1o insure title to real

Property.ot“this siare, s subsidiaries, affiliotes, agents or-branches, or the. United Siates ©f any agency thereof,




"L The 'g'r’arifot.ébvénénf:s'érid agress

E :t;uIIy' seized-in-fee-simple .of'said‘ described-real property and-ha eto. .
‘this Trust Deed 1is: ‘second-ox junior to-a; Trust Deed with = Certlgled
: -, recorded in Book M-79‘'at.page 18606 _

Mortgage: Company
TAugust 3,01979 L

to

18509

L ith-the beneficiary and those claiming under him, that he is law-
s “a-valid,-unencumbered-title there

“and that he will warrant and forever defend. the $ame aé&iﬁSi 'alll_pérsohs ‘i;vhbhj'SOevef. :

The grantor warrants that the  proceeds of ’vthe
(a)* primarily_for grantor's personal, tamily,

. (b) . tor.Ap oggarrzation,~or €everri
| purpases~ - ‘ :

. “This deed applies.to, inures to the benefit of

+ grartdr i d maru

yrs ‘and:

loan repre_senled by the ‘above described ‘note
Household - or agricultural . purposes (see .Important Notice below), .
ral” peTsOi) "aleTior business “of commercial parpases other—than agricaimoral

‘and. binds: all pérties héreré, their: heirs, legatees, devisees,

and ‘this trust deed are:

administrators, execu-

7] The term benéficiary shall mean the: Holder and owner, including pledgee; of the

tors, personal repr atives,

contract .secured hereby,

masculine gender. includes the feminine andthe neuter,

. IN WITNESS WHEREOF, said graritor ha;

* IMPORTANT ,NOTICE: .Delete; by
not: applicable; :if:w y {a) .is
‘or’ such! word is* defingd i
beneficiary . MUST Zcomply _With .the
:disclosures; for: this:purpose, if this
‘the -purchase “of ‘a:
{if: this instrument
equivalent.: . compliance’:with the:: Act . not - req

Giembl
PP

(l‘f’)he signer ci H;ervi.“bav\e fs:d torpolu)inﬁ,
- use lhg form of,a:knowledgmenl;opposi!e.)>
‘STATE. OF OREGON, . :

+ Klamath

(‘:o‘uitvzty“o[;

whether ‘or not-named as'a Iqeric!iéi;iryﬂhbrein.- In_con
and . the singular num

ining out, whichever ‘wafranty”(a)’ or (b} is
and the benéficiary is a: creditor
i the *Truth-in-lending* Act” and Regulation”Z, the
Act: and; 'Regulation’, by..making. required ::
instrument is to be a FIRST:lien to” finance
iwelling, . use Stevens-Ness Form” No:" 1305 or equivalent;.
NOT to be a first lien|.use Stevens-Ness Form No..1306, or:

ired, - disregard - fhis, nofice.”

{ORS 937490}

struing this
ber includes the plqml. -

s hereunto ‘set_his.hand

-| - STATE OF OREGON, Colinty of ...

deed.and whenever the context so requires, the

the day and year first above written.

19.

a corporation,

: and. that the’s :
corporate seal. of said, corporation and that the instrument. was signed and
sealed in:behalf of-said corporation by authority of its board of directors;

: :NAI;xry Public for Oregon .

‘' My-commission expires:.: ;

<w..who, each being first

daly sworn, did_say'that the former is thel . ... . i

e latter, is the. ...

»

“oal aifixed to the lotegoing instrument is the

Iedgg'd said. instrument to be its voluntary act

(OFFICIAL
SEAL)

Lufis n REQUEST: FOR FULL: RECONVEYANCE .

- To be_used only when obligations have been paid:

Trustee®

ar iy ’TheAundersigned is the legal owner-and holder-of allvindel;tedn‘esé ’ secured by x‘he }érego;hg: trust deed. All sums secured by said

! estate.now.y

‘tiust'deed have been: fully; paid; and;satistied;; Y ou; hereby :are ‘dir
R EP S b ] G R L hini o
"said trust. deed. or:pursqant to:statute, 160 .cancel “all'evidences o,
: ether with said trust deed) and to reconvey, w A

eld by:you under ‘the s&zie..Mail reconveyvance and: ocumen

t warranty,

DATED: oot i et

ts.fo

ected, .on payment to.you of.any sums owing fo you under the terms of
{ indebtedness “secured by said: ¢rust ‘deed’ (which are delivered ‘to_ you
parties designated by the terms of said frust deed the

Do not lose or destroy this Trust Deed OR THE NOTE which it securas. Both must be delivered to_the trustee for

Beneliciary

befare rec wiil be made.

i

TRUST'

FUIPACE RESERVED
Tl FOR

A Bunchc:hry .

/11371t AFTER RECORDING RETURN TO . -
“Transamerica :Title =
600: Main Street : o
Klamath Falls;.OR 97601 ©
Attention:

A

Julie Jarretth

'RECORDER'S USE

STATE OF OREGON -

I certify that the within instruz
ment was received - for record on the
CBEN day of L Augnat. ., 1918

. nd recorded
in book.....3.l.
“as file/reel number..... I1872
Record of Mortgages of said County.
"L Witness. my hand and seal of
| County affixed. : :

dated':

i
{
I8
it
i

[

!
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i
i
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