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plat thereof on file in

The Easterly 60 feet of
‘South: of the Williamson

I

k et

tion with said'real estate. i

thereon according to the terms

sumi of sFOUY. Thousand Ni

of a

< linal payment of principal and. interest hereof, if not
X By The date of maturity of the debt se

becomes due and payable.

To protect the security of this
- To protect, preserve and
and..repair:.not. to . remove -or. di

:Grantor- irrevocably - grants,
; -...County, Oregon, described as:.:;

Lot 1, of Block 5, TRACT HO. 1021,

TOGETHER WITH an‘undivided 1/80th i

.River

k&éet}gér snth v’éll “and sihgﬁlfxr'thé téne]zi nts,'ﬁer-edit ments and éppu}téhériccs a.
nowor:hereaftér appertaining,” and the"rents, issues and profits-thereof and all’fistires

« +*FOR-THE PURPOSE. OF SECURING PERFORMANCE. of ‘sach o
ne.:

The - above -described - real property

restriction ‘on éuignmuﬁl)mgz : N mﬂa STEVENS.NESS LAW PUBLISHING €0., PORTLAND, OR. 97204 !
¥ AV == o -

: ﬂuisj’ DEED -

,,,,,,, 1st. ... . .day of.

T
ey 1879, between
, as Granfor,

“Co

wpreesieio o, as Trustee,

.» as Beneficiary,

bargains, sells and conveys ‘to trustee in with

‘power of sale, the property

WILLTAMSON 'RIVER KNOLL, ‘according to the official
of ‘the County Clerk of,Klamath,Copnty; Oregon,
nterest in and to the following described property:

the office

that

portion of Government Lots 40, 41 4l -and 45, 1ying

Knoll Subdivision and N

’ >
orth of the Williamson River.

o

nd- all othet_; rights thereunto belonging or in anywise
‘now’or“hereafter’ attached to or used in connec-

grcumgh

ol drantor herein contained and payment of the

Hundred Fifty. and. 00/100-

promissory note of ‘even date herawith,

TR Dollars, with interes?

payable to beneficiary or order and made by grantor, the
sooner paid, to be due and payable .. ,‘August 1. . .19 89
cured by this instriimont is the date, stated above, on which the tinal installment of said note

is not currently used for agricultural, timber or grazing purposes,

(a) consent to the making of any map or plat of said
dranting’ any casement . or creating any restriction ther

trust deed, grantor agrees:

property; (b) join in
food condition .

destroyed thireon, and. pay when due

3. To comply with-all laws,

. Yions and ' restrictions allecting
“join in executing.such linancing statement:
cial Codle as-the beneliciary may. require

p'ropgr_ public olfice or ollices;

all cosr:

erty ‘ot any ‘part thereol, in its own nime sue or otherwise collect the rents. i

: " beneliciary, R ) : issues and profits, including those past due and unpaid,” and apply the sane, i
Lty 4 Te provide and “continuously ‘raintain insurunce on the buildings less costs and expenses of operation and collection, including reasonable attor. i

Lo onow. or herealter erected on' the said premises against Joss or damagde by fire i:ney's feos upon any indebtedness secured hereby, and 'in such order as bene i

and . ‘such-other Hazards as the benelj fary. may from time to time require, in ary .may determine,. . T : . i

amount not less’than § ... ... ={=. written in | .11 The ‘entering upon. and taking of ‘said property, the !

anies, table to “the benel. ¥,..with. loss ‘payable_ ta:.the latter: all - collection” of d profits, or the: proceeds of lire !

‘policies” of insurance “shall be delivered” 16 the ? ‘insi s

deliver said policies to the beneficiary
tion. of any: policy of insurance now
the beneliciary may procure - the. same. at
collected under any lire or other insurance
ciary upon -any indebtedness secured hereby
may. determine, or at, option of. beneliciary

act done pursuant to such notice,

- To'keep-said - premises free from

taxes, ‘assessments. and cther charges that ‘m,
against ‘said
chargdes beco

me past due or delinquent and
ments, ‘insurance ¥ premiums, liens o,
by direct payment or by’ providing
make such payment, beneficiary may,

and the amount so paid, with interest af the

trust «deed, shall be .added to and become
trust deed, without waiver of any rights
covenants hereol and ‘for sach pay
erty” hereinbelore “described, as -we.
»same extent: that
. .described, and all
out notice, and’ the ‘nonpayment ‘thereof sh,
render all -sums:secured by this trust. de
constitute a breach of. this trust. deed.

.6. To pay all costs,
of ‘title ‘search as -well.
"in-connection with or
fees actually incurred.

a

cthey are bound .lor the

atlect ‘the security rights or powers of ben
action or proceeding in which the beneliciary
any suit for the foreclosure ol this ‘deed, 1o
cluding “evidence 'of title and the ‘beneficiar
amount ol ‘attarney’s  fees mentioned in this

decrea’ ob the trial conurt,” grantor furfher
pellate connt *shall:adpgdde sos
ney's dues on such. appeal. g
1¢7is nittually adreed that:
& In the event that
‘under the right-of .omi o

maintain said property in
lish. any., building or.. i
not 'to commit or permit any waste of said property.

2.:To complete or restore promptly -and
manner any building or improvement which m,

ordinances,” regulations, cove
said ‘property; if the beneliciary so roqueste (0

s pursuant to the Unilormy. Comumner—
and to. puy for. filing same in" the
s well as the “cost ol
Dby filing olficers: or' searching agencies ‘as“may  be -deemed desitable by - the

if ‘the grantor ‘shall . fail for.any. reason 10. procure ;any. su
at least liftéen days
or herealter

policy may. be applied by beneli-
the
any part thereof, may be' released: to- grantor. ! e
not cure or waive any delault .or-notice of default hereunder or invalidate any

pioperty. before any -part of such ‘taxes,

to beneliciary: should, the grantor fail to: make payme,
[ r other ch
beneliciary with funds ‘with which to
at’ jts option,

hereby, todether with the obligations” described in

arising from breach ol
ments,’ wih ‘intérest” as aloresaid,” the
1! a3 the
payment of the obli
such payments shall be :':;1mr
all,
ed immediately due and_payable.-and

lees and éxpenéés of ‘this’ lrusiviﬁcluafng the cost™"”
as ‘the other ‘costs and ‘expenses’ of ‘the ‘trustee incurred
in enforcing this obligation and trustee's and attorney's

o appear :in ‘and defend any ‘action or.
cliciary

s or trustee’s attorney’s fees; the =
paragraph -7 in all cases, shall he .

tived by the trial court: and in.the event vl a
antees fo
onable as the beneliciary'

any portion or all ol said ‘prop
, inor d iom. benoft

eon; (¢} join in any
Hlecting  this_ decd “or. the . fien or charge
anty, all or any part of the property. The
may he described “as- the “person ar persans
and the recitals there'n of any matters or facts shall
¢ proot ol the truthfulness thereof. Trustee's Iees for any of the
tioned in this paragraph shall be not less thun £5. .
1 Upon any delault by drantor hereundes, benejiciary may
it withgut ~notice, - cither in person, by agent or b

pointed. by a* court, and without regard to-the adequ
the,indebtedness hereby secured, enter upon and take

subordination . or other . agreement . a
thereot; (d) reconvey, without warr,
Aranteein_any reconveyance
ledally entiticd thereto.””
he conclusiv
services men

P JJ ent. thereon;...

in good and workmanlike
ay- be constructed, damuaged or
s incurred. therelor.

nants, condi-

At any
Y @ receiver (o be ap-
acy of any security for

all "lien séarches -pude | possession of said prop-

such  rents, issues.'an and other
r

taking or damage of the
aforesaid, shall not cure or
default hereunder or invalidate any act done

beneliciary as soon as insured;:

e’ 08 Or f or‘awards- for any

s-property, .and the -application or release thereof. as
waive any_default or notice. of
pursuant to such notice.

12. Upon .detault by granto
hereby or in his performance of
declare all sums secured hereby
and if the’ above  described re.
-timber or grazing. purposes,
deed in ‘equity,

ch insurance and.to
prior to the expira-*
placed on said : buildings,
drantor’s - expease. The amount

T in. payment of any. indebtedness -secured
any agreement hereunder, the beneficiary tmay
immediately . due and payable. In'such an cvent
al property is currently used for agricultural;
the beneliciary ‘may. proceed to foreclose this trust
as'a morfgage in thé manner provided by law for mortgage
foreclosures. ‘However it said real property is not so currently used, the hene-
liciary _at his election may proceed  to- foreclose this trust deed in equity as a
mortgage or diréct the trustee. to foreclose . this. trust deed by advertisernent
and sale. In the. latter event .the beneficiary or the trustee shall execute and
cause to. be recorded his writfen notice of default and his election to sell the
. said described..real property to satisty ‘the obligations secured hereby, where-
upon the' trustee’shall fix the time and place of sale, give notice thereof as then :
required. by -law and ‘proceed to foreclose this trust deed in the manner pro- B
vided in ORS 86.740 1o §6.795. .

13. Should the Leneliciary ‘elect to foreclose by advertisement and sale
then after default at any fime prior 1o five days before the date set by the
rustee for the -trustee’s sale, the grantor- or. other rerson so privileged by
ORS 86.760, may pay to the I liciary or. his 2 15 in inferest
tively, the entire amount then due under the termis.of the trust deed
Jbound 1o the. -\ ohlidition sectured thereby (including costs and expenses
)¢ tae ation herein zenlorcing ;the terms-of the obligation and trustee's and
nediatély: due “"d"""”"b"‘.‘f""", - ceeding §50 cach) other than such portion of the prine:
al the option ol the beneliciary; " 'po’yqnt oy A60), oth occurred, and .

iall foreclosure. pr di; shall be di
; 4. Otherwise, the sale's.

and ‘in such order as beneliciacy
entire ‘amount. so collected, or

Such application or release shall

construction ‘llens

and ‘to pay all
ay “be levied or

assessed upon or
assessments and other
promptly. deliver receipts therelor
nt of any taxes, assess- -
argdes. payable by grantor, either .-

make payment  thereot,
rate set forth in the note secured
paragraphs 6 and 7 of this
part. ol the debt secured by, this,
isi dany of the -
prop-t"

druntor, . shall: be

actually incurred . in
attorney's fees not ex-
ipal as would not then
thereby cure the default, in which event
issed by the trustee.

; hall be “held on the date and at the time and
place designated in* the notice of sale. The trustee may sell said property either
in one parcel or.in separate parcels and shall sell the parcel or parcels at
auction -to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser. its deed in form as required by law conveying
the “property 56 sold.- but without any -’ H

1 covenant ‘or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

> ol the. truthlulness thereol.. Any person, excluding the trustee, hut including
the grantor and beneli ' My purchase at the sale,

B 15."When trustes sells purstant to”the powers prov
shall “apply the: proceetds: of 'sale o pavment of (1) 1he e
wluding the campensation of the: trastes atd u reaso
attorstey,” {2} o the oblidation secured 1y the frigne
having . recorded lens subsequent o) the

proceeding "purporting-. to” \;
or trustee; and in any suit,
or.trustee.may appear,. including
pay -all’ costs and expenses,’ in-

ided herein, trustee
vpenses of sale, in.
nahle charge by tiastoc's
deed’ €3) to sl persons
inferest of the trustee in the trost

n. appeal trom amy judgiment or
¢ siech runy s the. aps
®o0f Hnsteo’s qitor

i . zradesd as: their inferosts mayp, appoar in tl o order o theic. privtity and 4) the i
3 N L Josurplas, it any, to the grantor or to hiy successor in inferest. entitled ro such
erey- shall "betaken ' rsurpluss B B S : MR

righet, it it so elects, to require that
as compensation for such taking, wh
to pay all reasonable costs,
incurred by grantor . in such procesdings,
applied by it first upon anv reasonable costa ¢
both in the trial and
Ligiagy In auch proceedings, and the balnne.
secured _hereby; and ‘grantor agrees, H

and. execute such instruments us shall be
" pensation, promptly upon beneliciary's request,
At any time and lrom time to tim
liciary, payment ol .its fees and presentatio
endorsement (in case of {ull ECOIVeyance
the liability ol any person for the

ich

-

all or any
are.in excess of th
cxpenses and attorney's lees
shall be' paid to beneliciary  and

appellite courts, necessurily

at s own srpenbe
necessary i obtaining such : com-.

n: of this ‘decd - and the note lor
%, lor cancellation), without aflec
payment of the inde

v shall ‘havathe
portion of the monies payable
© amount required
necessarily  paid or

:16." For any‘reason permitted: by Jawe - benefic
time appoint a’ successor or SUCCESSOrs 10 any
successor” frustee -appainted - herenrvder.,
eonveyance to the successor frustee,
powers aml duties conlerred  supon
berrunder. Each sich sppointioe
inatrament ceecuted by hene

inry may from time to
{rustee. named herein or to any
Upon suck appoiatonent, and withont
the latter shail be. vested with all title,
any frustee “herein named or appointed
ot and substitution shail be oude by written
licinry, contiining reletence to. this freost deed
el s place ot qecord, which, when recarded inthe otfee of the County
FClerk or Revorder- of the CoOunty or counties in which the property is sifuated,
shall be conclisive proaf ‘of pProper appointrient. of the successor. trustee.

7. Trustee accepts ‘this trust - when this “decd, . duby  execured. amid
acknowledéed is made a public: record ‘s rovided by law! Trustes is- not
obligated (o notify” any” party hereto of p«-ml:"nn sale under amy other deed of
trust or of any: action or. procecding in. which Aranfor, bevcdiciary or trustee
shall_be ‘o party unless. such  action or procecding is’ brought by trusree.

ind ecpensex and attorney's fees,
paid o incurred by henes
apglicd upon the indebtedocess
A6, 10 Lok wuch - netions

e apon written request of betve-

ting
litedness, trusteo may

or. sovings: ond - loan’ association outhorized 16 do
. property -of this state, its subsidiories, affiliates,

NOTE Theg Tsust . Deed Act prcvidés,,vhc;r the, truste

e hereunder must, be cither an attormey,” who .is an active membe:
business under the-laws' of Oregen' or ‘the - Unifed Stotes, 'a’ title

agents or branches, or the United States or any agency thereof,

1 of the Oregon State” Bar, o Bank,

trust’ company
insurance * company cuthorized fo ! insu

e title to reql




1—6.‘ :

ot

w027 . The: ‘g;éhto;_ ovén‘am“s;'aﬁd ~’7ag;":ees toand wzthth :'Vl-r:v‘qnefic’iar‘;gnd' fl;bs;e__claiming'under him,
fully -seized in-fee simple :6f ‘said- described real. property.and-has-a valid,-'unencqmbered 'title thereto

that he is law-

and” thét ‘he will -Warrant axiid‘iore‘vgsf defeﬁd ‘the ‘same agairgsf,ail : be'r»sbnskilvhobmso‘ever.

The grantor: warrants that the proceeds -of the loan represented by the above described. note and this trust deed are:
(a)* primarily “for grantor’s personal,. family, household’ or agricultural . purposes (see Important Notice below ),
MWMWMXWwMWmmmmmWWmmmWW

o RDBSEX < B z ;

This' desd. applies to,- ifiures 1o the benefit of and binds all- parties hereto, their-heirs, legatees, devisees, administrators, execu-
tors,personal ‘representatives, successors: and assigns, The term’ beneficiary ‘shall .mean the holder.and owner, including pledgee, of the

contract secured’ hereby, whether or not named vas a beneliciary. heréin. In construing this deed and whenever the context so requires, the
masculine’ gender includes. the feminine and the neuter, and the singular number . includes’ the’ plural.

Co AN WITNESS WHEREOF, said grantor has hereunto vs‘et:" his hand. the jd,ayv'and yeaiﬁrst above written.

et T BRI R 2 . B B R % ’

¥ IMPORTANT | NOTICE: Delete, 'by lining out, whichever warranty (a)-or (b} is R U?/ : g : K&{{W
not; applicable; if warranty. {a)-is: applicable ‘and ‘the "heneficiary 15 “a” creditor 5 J( etBiKa.l' ta. o .
or -such "word: is - defined: in  the Truth-in-Lending.-Act . and Reguiation . Z; the «Jan e 1

.beneficiary MUST * comply “with* the "Act “and 'R gulati by “making  requi ed e ST .

disclosures; . for ‘this purpose, if. this instrument is’.to: be o FIRST lien: to finance | "

the -purchase - of a.’dwelling; ‘use : Stevéns-Ness . Form. No..:1305. or "equivalent;

if ‘this instroment is'NOT. 16 be ' first lien, ‘use Stevens-Ness Form:No.: 1306, or " Tt A X !
equivalent. If..compliance with . the ‘Act nat required, . disregard this “notice.".". ki e S e e e e e
{if ‘the signer of the above is a@ ¢orporation, : = . o

use the form of acknowledgment opposite.)

OREGON, =~ = . i 3 i ! STATE'OF OREGON, County of
© County ot ... Klamath ) | e i
P i RTINS TN AR "L L Personally appeared ... :
. ~Cled g 2.C; 9. L7 PR s o o )
: Personal% appeared -the above named.. S

ﬁJaneimB;wKalita ,,,,,, L

; " (ORS* 93.490] -
STATE_OF crree ) 88,

Ll and

e by L I T who, being duly sworn,
imsel! ‘and not one. for:the other, did say that the former is the

e president and that the latter'is the
. secretary of. .

knowledged the’ foregoing instri-_

~voluntary act and deed..

: . Lo " srvieedloolaa L oL L, & corporation,
and that the: seal affixed to:the foregoing 'instrument is the ‘corporate seal

of .said corporation -and’ that said instrument was signed and sealed in be-

half of ‘said cokpdiat:fon by’ authority of its board of directors; and_each of
i them acknowledged said. instrument 16 be its voluntary act and deed.
o7 . Before me: - SR : : .

\‘\n\n v

(OFFICIAL
SEAL)

) Lol REQUEST FOR FULL RECONVEYANCE

To ‘b{ust‘d oﬁl‘y‘wh‘en hsliénlidnl huvc been p;E‘d.

" Trustee -

rsigne .is the legal.owner andholde Il indebtedn :sgg.;w;edwbxnthe,vioregofng trust.deed.  All. sums- secured by said
ubeed{x Iqlly;baidfgnd satisfied, You hereby. are‘dire?:(t‘e‘d,'léﬂ"bayment fo you. of: any sums ‘d'wing
said- trust deéd»fér pﬁrsuant to st:atule, to cancel ;aAl'I'é‘l;'idéntc‘e'sjovf inde r

here ith fogethier

to you under the terms. of
btedness secured by said ‘trust deed (which aré delivered to you
er- with is_at"d_‘tru'st"déqav) and to re'COi}tféy,'wl'thdu'trwi'}ﬂrrant o "tbe':part’ibes designated by the terms of said trust deed the
estate now held by you.under the same. Mail reconveyance and documents . i R T

Beneficiary .

; . De not lose.or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before

yance will ke ‘made.

'STATE OF OREGON i 1
P . SS.

' Colnty of-Klamath
’ I certify that the within instru-
menti'was: received- for. record: on bthe
6th..day of i Augu 371905,
SPACE RESERVED” st = oC‘clock.A...M., an
S FOR : in book.r...A:,tZ:;;.‘....,.on pag
RRCORBER'S gE e as file/rool numbpp?., ............. viry
c . ; - Record. of Mortgages of said County-.
Witness. my . hand and seal of
County affixed.

Grantor

JACK. T JRUAR ...

P.0. “BOX 376

CHITOQUIN, OR 97624 2




