tion on assignment)

 TRUST DEED |

‘ ‘jﬂdﬁn*ﬁaih,:[’:.tle c
and . JACK T. JAMAR.. .

ompany .

Grantar irrevocably drants,

“Klamath. ... . .County, Oregon, described as:

Lot 2, of Block 5, TRACT NO. 1021, WILLIAMSON
plat thereof .on file in the office of the:Cou
TOGETHER WITH an undivided 1/80th interest in

The Easterly.60.feet of that portion of Gover
of the Williamson-River Knoll Subdivision and

fogether with' all and “singular the teneménts, -hereditaments and app
now- or \hereafter apperfaining, and ‘the’rents, issues dind- proftits there.
tion with saidreal estate: : Frrg v : s

sum of ;- F'O ]
thereon according to the termis of a promissory nofe

ur..Thousand .Nine . Hundred Fi

fty.and. 00

final payment . of principal and interest hereot,
The ‘date of maturity of the debt secure
becomes due and payable. . PRI
The _above described. real ‘property is not curren ly used fo

d by this instrument is

To protect the security of this trust deed; grantor agrees:
. To protect, preserve roperty in ‘good condition
and ;repair;. not . to; remoye. or, X .or..i
not to commit or. permit.any .waste of said properiy. .
1.2, To complete or restore prompily and “in’ good .and workmanlike
manner. any. building or improvement which may be. constructed, damaged-or .
destroyed thereon, and pay when due all costs incurred therclor, -
P 3. To comply with. all laws, ordinances, redulations, covenants, condi-
“tions and restrictions’ ublecting said propesty; it the. beneficiary. so-requests, to
join in executing such’ financing staternents pursuart fo- the Uniform Commer-.
= eial . Code. as-th. sheneliciary: may: require - and “to pay for Liling same in the
.7 .propers public office or offices, as well us the cost ol all-lien searches made
by filing officers ;or sexrching agencies.as-may be deemed desirable by the
beneficiary. - - B “
5704, To p e
now crherealter  erec:
and- sich-other Hazards. as t
.an-amoant not les: than' $..

b

Je"atid contim 'y in_insurance on the buildings
ted “on-the said premises against loss or damage by fire
he benelicé:ry may from time to time require, in
Faverene e L, iwritten in
{0 the_ iary, th Joss payable (o the ifatter; all’ - :
Cinsurance*Shall be delivered to ‘the beneliciary as “soon as insured;. -
the - grantor. shall. fail for_any reason to. procure. any such. insurance and to
deliver said, policies to the bencficiary at least lifteen. ‘days”prior ‘to the expira-*
tion .of any . policy of insurance now or. hereafter placed -on  said i buildings,
the beneliciary' may procure - the same. at grantor's expense. The amount
collecred under any fire or other insurance policy .may be. applied by beneli-
ciary - upon ‘any indebtedness- secured hereby and in such order as beneticiary
may .determine,_or at option .oi.benéfi iary. the entire. amount. so collected, or
any part.thereol;may be releaséd toigrantor. Such application or release shall
not cure or waive any deiault or notice.of default hereunder. or. invalidate ‘any
act done pursuant fo such notice, " :. = - : ‘ :
To kesp said--premises Iree lrom construction Ilens and to pay. ali
taxes, assessménts and’ other charges. that ‘may. be levied or assessed - upon or
against: said property before any part ol such taxes, as ssments - and - other ..
charges became past due or delinguent sind promptly. deliver receipts’ therefor™
to beneliciary: should the frantor lail to make paymint ni ANy tAXes, nssesss
ments, insurance - premiurns, . Jiens or other charges pavable by drantor, either'”
by direct’ payment or- by providing beneliciary - with' funds with which to
make such payment, beneliciury. may, ot its option, make payment - thereol,
and’ the amount 'so_paid, sith intérest ut the rate set forth' in the nofe secured
heréby. together-with the obligations: described in paragraphs 6. and ‘7 of this
trust deed, shall \be added to.and become a part of the delt secured by this
trust_deed, without “waiver. of any ‘rights “arising "from’ breack of any of "the
covenants: hereci: and Jor. such payments; ‘wiki intérest ns: aloresuid,ithe prop-
erty -*hereinbefore described,  as -well . as. the ; drantor, . shall; be -bound to. the,
same .extent . that. they. are. bound. for_the payment of the obligation herein *
described, and all such payments ‘shall be" immediately. die “and’-payible with:
ouf “notice, and: the nonpayment. thereof -shall, at the ioption of the beneliciary; ::
render: all sums:secured-. by . thi: ¢ deed: immediately. due and -payablé-and

"

IS, {rus;
constitute a breach of . this trust deed.” . ' g . ; Lo
T 6. To pay all ‘costs, fees and "expenses’ of this'trust ircluding the ‘cost
of ‘title isearch as viell.ns the: other costs and: expensesiofi the ‘trustee incurred :.-
in-connection with or_in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear :in: and defend any. action- or proceeding purporting: to
affect the seécurity rights or powers of neficiary or- trustee; and-in any suit,
action .or proceeding in which.the beneliciary or trustce may, appear, 5ncludi.n,$ .
any. suit lor the “foreclosure of - this “deed, ‘to- pay-all “costs ‘and  expenses, in-"
cluding “evidence "of title and the ‘beneliciary’s or: trustes’s attorney’y’ fees; the
amount -of ‘attorney’s fees: mentioned. in. this paragraph 7. in all .cases shall he
fixedd by, the tr, courd-and in _the svent of an appeal from any judgment of B
decron ot the frial court, Jrantor liirther Areas 107 pay Sachlsutiy hs the aps ot
pellate: court “alall sadjudge reasonable as- the  benotici; W or tristed’s arfor
aey's tees anlsucl appead, - . X

© T is piutunlly ageeed that: NARE R

8 In the vvent that any: portion or all o said Propérty- shall el takee
wneler the right ot i { in-or cond H L licinry shall have the
eight, Wit xa elect ti veiquice that ol o any . portion: of the miingiles payiahile
an coenpensatiing 1or such takitgd, whick nie i rsceas ol the anund fequired
1o pay all teasonable casts, - oepenses amt attorney’s devs necessatily paid or
incurred by grantar in  euch proceediogs, shall - be paid 1o beneliciary - arl
applicd by it first upan any reasonsble costs cxpensrs and attorneys lees,
both in the trial und appellate courts, e arily  paid “or incurred by bene-
ficiary _in_such: procesdings, and - the balnnce applied  upon cthe indebiedness
secured Rorohyr: amd. grantor ‘udeees, st s owniaxpenge, o takenisuch actions
and excetrfo such instruments ax stisll bi' neces sary inobtaining sueh coma
pensation,” peomptly upon’ beneliciaey's reguest., H

2. At any time and lrom time to time vpon weitien requeést of bene-
ficiary.’ payment. of its lees and. presentation of this deed and the note lor
endorsement (in case of full reconveyances, Ior cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may - -

bargains, sells’ and. conveys to

of even: date herewith; payable “to’ be.
it not sooner paid,.to be due and payable .

A 'é;gri":’uliurcl, timber or‘g

vement. thereon;,. .. Subord

< time

..ney’s fees upon any

Ustieplay, M Cany

: : : P S L S
m 'O(O%STEVENS-NESS LAV PUBLISHING CO., FORTLAND, TR, $7204

..79., between
..., as Grantor,
i, as Trusteé:,',
as Beneficiary,

o, 19

trustee-in trust, with Jpowc_r of sale, the property.

RIVER KNOLL, according to:the official
nty Clerk of Klamath County, Oregon,.

and to the following described property:
nment Iots Lo, 41, 4k and Ls, lying South .
North of the Williamson River.

urtenances ‘and all
es

other rights theréunto belonging or in anywise
now ‘or hereafter attached ‘to or used in’ consec-

each agreement of grantor herein

/1.00== -

¢ontained and payment of the
;

o= Dollars, with interest
order and made by grantor, the

. 1989

of said note

neficiary or

the dafte,

razing purposes.

(a) consent o the making

granting any . easement. or
bordination’ or. other

of any map or:plat of ‘said property; by join in
creating any restriction thereon: fc) join in any
subordin agreement aflecting this deed. or the fien or charge
thereol; (d) reconvey, without warranty, ail or any part of the property. The
grantee - in. any reconveyance may be discribed as the “person or persons
lefally entitled thereto.'” and the recitals therein of any. matters or Lacts shall
be conclussive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

Upon any delault. by . grantor “hereunder, beneliciary'” may at any
ne without, notice, either. in person, by agent or Ly a receiver o be an-
pointed by i ‘court, and . without regard 1o} the adequacy of any security for
the indebtedness hereby secured, enter upori and tuke possession of said prop-
erty or any ‘part thercol, in .its own narme ue or otherwise collect the
1ssues andprolits,” including those past due and unpaid, and apply the s

less costs and expenses of operation and coilection, including reasonable
indebtedness “sccured hereby, and in such order as
ficiary. may. determine. o R : .

11."The entering ‘upon' and takin “possession of said property, the
r_:ollection'ol ‘such..rents, issues: and profits; or’ the' proceeds of fire and other
insurance: policies’ or, compensation: or awards for any taking or damage of the
property, .and the application. or . release thereof. as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. ;

12. Upon default by ‘grantor. in
hereby or in his performance of any adreement hereun
declare all sums sccured hereby immediately due and payable. In such an event
and if the above  described. real property.‘is currently used for agricultural,
timber. or. grazing . purposes, {he beneficiary may proceed to foreclose this trust
deed ‘in equity, as 'a_morigage ‘in the manner” provided by law for mortgage
foreclosures. However il said real property it not so currently used. the Bepie
ticiary at_ his_election. may proceed to toreclose this trus: -deed in eGuity as a
mortgage . or’ direct “the trustee tu foreclose this trust deed by . advertisenent
and sale. In theé latter  event _the beneliciary: or the trustee shall execete and
ause (0 be recorded his written notice of delault and -his: election 1o sell the .
said ‘described  real property 1o satisfy the obligations secured hereby, whoere.
upon. the:trustee shail lix the time and place of sale, give notice thereof as then
required by law ‘and proceed 1o foreclose this trust deed in the mannes pro-
vided in ORS 86.740 to 86.795

13. Should the beneliciary elect to foreciose by advertisement and sale
then alter default at. any time prior (o five days belore the date set by the
trustee for ‘the' trustee’s” sale,’ the grantor or other person so privileged by
ORS 86.760, may pay to the L ficiary or his S in- interest; respec-
tively, the entire amount then due under. the térms of the
obligation: secured thereby Cincluding costs and expenses. actually incurred. in
enforcing the terms of the obligation and. trustee’s and atformev’s lees not ex-
ceeding :$50 ‘each) other .than such portion of the principal as would not then
be due had . no default occurred, and thereby cure the default, in which event
all toreclosure proceedings shall be dismissed by the trustee.

- 4. Otherwise,: the sale shall he held on the date and at -the time and
place designated in. the- notice of sale. The trustee may sell said property either
in one parcel or’in separate parcels and shall sell the. parcel or parcels at
auction to. the_ highest . bidder for cash, payable at the time of sale. Trustee
shall deliver. 1o the purchaser its deed in form as required by law conveying
the ‘property. sosold. : but without ANy covenant or warranty, express. or jm-
plied. The recitals in the deed: of any matters of fact shall be conclusive proof
of . the: fruthiuiness . thercof. . Any ‘person, excluding the trustee, but including
the grantor and beneficiary,” may purchase at the sale ot

B 55 When trustec selln pisescant to the: powers: provideéd herein, frustee
hall apply-the: prozeeda of - sale, ta payment ol (1) the cxpensey. of sale, i
clading the camponsation of the trustee and a reasonable charge by trustec's
atrermey,” 10 the obligation secured by the trise deed, (3) to all persons
havind recorded Jiens subsequent o the inferest of the trustee. in the trost
deed s their interests mav apgpear in- the order of their priority. and ¢ 4). the
it -the drantot or Bis Succtssor in inferest enfitfed fo ook

payment ol any indebtedness . secufed
der, the beneficiary may

trust. deed and the

surphis, g H H
o A6 Foranye reawon’ peeasitted by Leneliviaty ey from e to
Fhuie ApOing a suePeasor ur suadeeaseia fis POV s tes paroed hecein or o any
SCCERI trastea Appointed “hesevindec,” U pony aih afipurinttnent, and withit
LVeyance fo - the suceisnor truntee,  the Jatter shiafl b yente with all rtitle,
powers - and dutios conferred UPOR - any . trustee hervin - nansed  ar spapitsintecd
heseunder, Each surh nppointment. and - sul tivution. shatl_be oade by written
imatrament esecuted by Beneliciary, . confaining reforenced to. this. trist erd
and its place ol recoid, which, when recorided i the oftice ol the County
Clefk: e, Rucoredor-vl the county: or counties. in wlueh the property ix sifuated,
shall b conelusive - proot ‘ol “proper APPOININERE  O0F fhe siccensor frastee,

: 17, Trustee accepts  this trust - when this devd, duly - evecuted and
achnowledded is made a public ‘record _as provided by law, “ristea 35 mor
obligated: ta- notify.- any party: hereto of pending sale under any orber dead of
frust “or of any  action or proceeding in . whick Arantor,

beneliciary or rrustee
shall. be-a party unless-such. action or proceeding . is  brought trustee.

provides “that, the  1rustee hereunder-must be ¢
ation ‘outhorized to do business: undér the' Jaws -
agents ar-branches, or the Unite

ither ‘an_atto

of*Oregon®
d Sra

MOTE: “The ‘Teust Decd - Act
or - savings  and loan ossocl
property ‘of this stote, its subsidiaries, offifiates,

o

fe Bar, ‘a- bank. . trust compony

ey, who'is on’ octive member. of the Oregon
thorized fo inscee title t2- ree!

r-the' United Stdtes, ‘o 1itle instance fcampony
tes or any oagency thereof, . . :




B - g 8 . ) * LN
he, grantqr,covégant's :ahd iagr £s'to a;xq;‘w_itfh’ tbg l?engf;cyafy ‘ar'(d {Ij»bs’e’,clqim{ngftnder him, that ke is law- ’
fully.seized. 'nfee-»simple.of -sard descnbedgeal. Property and. has ,a;valid,.unencumbered title. thereto 5

andthat he wltr'lilfwa'rraht and forgygf}deferid; the s‘én_{e agafnélfé‘lﬂ’ bérsoh_sklwhomvstc‘iever.

The ‘grantor warrants. that ‘the Proceeds  of . the loan répresénted

‘(a)* primarily for grantor'S'personal;‘ family; p
(b)x ekt

d .. This deed applies fo, inures to fhe beh’e[it:oljand ' bi, hereto,. their heirs,'legafees, devisces, administrators, execu-
tors,: personal iepresental‘ives, successors and - assigns. The fe “holder and owner, including pledgee, of the:
contract secured hereby; wheth, : ontext S0 requires, the

masculine gender includes the

* IMPORTANT NOTICE. Delete,
not_applicable;  if wi

1 --1305 of equivalent; | .
do'be'a first. lien; qse'S'evens-Ness Form: No.'1306, or”

1 ¥./compliance with” the “Act- not - réquired, disregard this' notice.’ "
{1f ‘the ‘signer ‘of the above is o Corporation, ’ E : R

use the form of ‘acknowledgment opposite.) T ey i

STATE OF OREGON, - . AT S oF OREGON; County of.

- : N N g S 190

Personally ahpéqrcd_ S o and

bove named.. . o . g e U S e sl L who, being duly sworn,

I net B 15 ;; :n é : ik uaqll_ for himself and not-one forthe other, did Say that the former js the

: a PRt b L : . : i president ‘and ¢has the latter is the

. Secretary .of,

S|l halfof said ‘corporatio;
. Sl o theny acknowledged said  instrumenri¢ fo be its voluntary. act ang deed,
PRy SUT LT B Beforé me:. - R T Tl :

/ ERE N T ; = ; . S (OFFICI)AL
S " . o i 3 : F or Oregon.. . o 2 SEAL
FO”’!’"F?"’" expr ‘v—és" é-ﬁ. . ' R 7 yf"c'omn'rissipn v‘expires;‘ ', e s Co .

voluntary act dnd deed, , :
) ntary RN n by author;j

. REQUEST FoR Fui RECONVEYANCE .

"o ba used only ‘when obligatian; fiose been paid. |

pursuant. fo statute, to cancel 'é‘ll‘év;';'feﬁées:bi ‘indebtea'ness secu,
Herewith together with said trust déed ) ‘arid ‘to feconvey,; virhout warranty,tg’ ;

estate now held by you under’ the s"fmé;"Mé;ﬂ reconveyance and documents 14

Within instru-
ved, for record on rhe
Aususge- s 9

3 corded
on ’page‘__‘, 14 o7 o

... 48 file/roel ;kurirber...z'%\gi:ﬁ‘? .
Record of Mortgages of saiq County.
: Withéss - my. hand. ang seal  of

County affixed.

i

AFTER R ROING RETURN TO T

i.rmiam,leEALjp'siAm -

P 0. BOX"376 o
CHILOQUIN, oR P62k, -




