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* TRUST DEED -

18618 &

... 19.79. .., between
as Grantor,

USROS

il as Trustee,

and JACK.T. JAMAR.

“Klamath County, Oregon; described as:.

Lot 6 of Block 4, TRACT NO. 1021,
official plat thereof ‘on file
“County, “Oregon, 'TOGETHER WITH
following:described property:

‘Williamson River. -

i‘orget'her with all.and singular the t s, heredit

tion with said real estate. . |
FOR THE 'PURPOSE

becomes due and payable. RiXDEX XMERRXKANE.
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,%Ll The chove described real property is not cufren

+ To protect the security of this trust deed, grantor agrees
[t 1.:To protect, preserve and maintain said property in good condition
lang repair;_not_ to remove.or demolish_any._ building_or_improvement._thereon;
not to commit or permit any waste of said property.
2. To complete or restore promptly and.in dood and workmanlike
cmanner “any building or improvement which may be constructed, damaged or
.. déstroyed thereon, and pay when due all costs incurred therefor.
< 3. To .comply with all laws, ordinances, regulations, covenants, condi-
<“tions and restrictions aflecting said .property; il the beneliciary so requests, to
~join in ing such Ii ing prarse to: the Unilorm Commer- . -
' cial Code. as the beneficiary ‘may require ‘and. 1o pay, for .liling same in’ the
. proper- public oftice or.oflices, as well as the cost of all lien searches made
i.by filing olficers'.or searching agencies as may be deemed desirable by the
- beneficiary. < L Reod :
= iowd, To - provide “and . continuously . maintain insurance on the: buildings
now_ or.herealter erectedon the said. premises ‘against Joss or damage by . fire
‘and ‘such other hazards as the benaiciary may Ifrom time to time require, in
an amount not ‘less than == , . written in
™ conipanies ble . to the b y,: with loss payable to_ theilatter: all
., Policies of insurance shall be delivered to” the beneliciary “as’ soon -as insured;
27 if the grantor shall fail lor. any. reason. to.procure. any such insurance and.to
6\ deliver said policies to the beneficiary nt least filteen days prior to the expira-
N tion' of any policy of insurance.now or-herealter placed on said: buildings,
the ‘beneficiary may _procure the same  at grantor's expense.. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary .upon any indebtedness secured hereby and in such.order as beneliciary
may determine, or at-option of beneliciary the entire amount so collected,. or
any ‘part’ thereof, ‘may-be released to grantor. Such application or release shall
not cure.or waive.any default or notice of deiault hereunder or invalidate any -
act done pursuant to such notice. R - : -
5 To: keep: said: premises free from'construction’llens and.to pay all
taxes, assessments-and cther chardes that may be levied ‘or assessed upon.or
against ‘said “property before any .part ‘of such taxes,- assessments and. other
chargdes become_ past due or delinquent and promptly deliver receipts therefor
1o beneficiary; should: the grantor fail to make payment. of any taxes, assess-

by diréct payment or-by providing -beneficiary with funds with which . to
make ‘such payment, beneficiary may, at .its option, make payment ‘thereol,
and -the amount $o paid, with interest at the rate set lorth in the note sccured
hereby,” together with the: obligations described in paragraphs 6 and 7 of this
.trust deed, shall be added to and become a part of the debt secured by  this.
trust deed, without waiver of any''rights arising from breach of "any ‘ot” the
‘covenants. hereof and- for stuch payments, wth interest ‘as aloresaid;: the” prop-
ierty: hereinbelore * described, -as well as the grantor, shall be-bound to: the .
same .extent. that they are bound for the payment of the obligation herein’
described, and all such payments shall be immediately due and’ payable ‘with-"
out - notice, and- the nonpayment thereol shall, ‘at the option of the beneficiary,
render all sums.secured . by this.trust deed .immediately due and payable .and
constitute a breach of this trust deed.. . . . K T o

: 6. To pay all costs, lees and éxpenses of ‘thisitrust including the cost -
ol titla search -as well as.the other costs and .expenses of the trustee incurred:
in.connection with or in_enforcing this obligation and trustee’s and attorney’s
fees actually . incurred. T,

. To -appear in-‘and delend any. action. or proceeding : purporting . to:
alfect the security rights or powers ol beneliciary or trustee; and in any suit,
action’ or proceeding in which the beneliciary or trustee may appear, including
any suit’ lor. the foreclosure ol this deed; to pay - all costs' and ‘expenses,’ in-
cluding evidence ‘ol title and' the ibeneliciary’s or trustee's -attorney's fees: the
amount: ol -attorney’s lere mentioned in this paradeaph 7. in all . cases shall be
Fisedd Ty (he trinl couel. and in the ovent ol an appeal Irom-ony juddment or
devers of the telal:corrt. drantoe further adrees fo payeucl auab ds the, ap:
peltate court shatl - adjinlge reasonable s the heneliclary’s or frustee's attors
ney's. lees on such appest,

*Itis 'matually agreed that: - ; . :

8.0n the event that any portion or all:ol said property shall be taken
under tha right ol i 4 i orc d ation, bencticiacy shall have the .
righe, il it so elects, to require that' all ar aay portion of the manies payabile
ax compenyation lor such takim, which are in owess ol the amount tequired
(o pay . all reasonable costs, expenses ‘and “attorney’s fees neceasasily paid or
incurred by drantor in such  procecdings, shall be - paid 1o beneliciary and
applied by it lirst _upon any reasonable costs and eypenses and aftorney’s fees,
both in the. trinl and appellnte courts, ssarily paid or incurred by bene-
ticiary “in such proceedings,  and. the- balunce applied upen: the indebtedness
secared Jhicrelry; and grantor ‘agrees, al ita ‘own expense; to tnke’ such’ actions
and osecufe such instraments ax shall- be necessary in obtaining such com-
pensation, promptly upon bencliciary’s request. R :

At any time and from time (o time upon written tequest ol bene-
ficiary, payment ol its lees and presemtation. ol this deed and: the notelor .
endofsement - (in case ol hull reconveynnces, lor cancellation), without ‘allecting
the liability ol any person lor the payment of the: indebledness, trustee may ..

WILLIAMSON RIVER

in ‘the office-of the
_an+ undivided 1/80th

final payment of principal and interest hereof, if not sooner paid, to be due and payable .
The date of maturity of the debt secured by this'instrument is the date, stated above, on which the final installment of said note
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My used for agriculivral, timber or grazing purposes. '

ments, insurance- premiums, liens. or. other charges payable ‘by. grantor, either.:
- trustee lor the trustee’s sale,

© ORS. 86.760, may pay to the beneficiary or his successors in interest, respec-

iall loreclosure . pr

Cattorney, £3) to the obligation secired by the st deed, (3

iiaii., as Beneficiary,

WITNESSETH: T T

Grantor, irrevocably grants, bargains; sells and. conveys'to- trustee in ,\f'rus’t_,,ﬁitvhﬂp.q‘v_{/ngpf ,Salé, the prbperty

KNOLL, accordlng to it:‘he
County Clezk of Klamath
interest in and to the

The Eas:telrij‘r .‘/6(”)yv'~'f»e.et;~-.of't‘hat‘ por‘t'ion of GoVé:rhn'ie‘_r_uv: Lots 40,41, 44 and 45,

lying 'South of the ‘Williamson River Knoll Subdivision ‘and:North of the

_ ts and appurtenarnces and- all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and. profits thereof and all fixtures now or hereafter attached to or used in connec-
OF SECURING PERFORMANCE of ‘ach agreement of grantor herein contained and payment of the
sumof Four Thousand..Nine Hundred Fifty . .and 00/100=x

thereon according to the terms of a promissory note of even date herewith, payable to" beneficiary or order and made by grantor, the

Dollars, with interest
: i, 198
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(a) consent to the making of any map or plat of said property; (b) join in
granting any . ecasement or creating any restrictiori thereon; (c) join in any
subordination _or: other _agreement allecting this deed or the .lien. or .charge
thereol; (d) reconvey, without warranty, all or_any part of the property. The

_grantee  in-any reconveyance may be described as the Uperson or persons

legally entitled thereto,” and the recitals thereln of any matters or facts shall
be conclusive proof ‘of the truthiulness thereol. Trustee's lees lor any ol the
services mentioned in this paragraph shall be not less than §5.

. .IO, Upon any default by grantor hercunder, beneliciary may at any
time 'without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without redard to the adequacy of any security  lor
the indebtedness -hereby secured; enter upon and take possession of said prop-
erty or any’ part thereol, in its own name sue or.otherwise collect -the rents,
issues ‘and. profits, including those past due and unpaid, and apply the same,
less costs and expenses. of operation and collection, including reasonable attor-

;.mey's fees upon any indebtedness secured hereby, and in such order as bene-

ficiary may determine. et R ;
; 11, The entering ‘upon_and  taking possession of said property, the
collection of such rents, issues "and 'profits, or the- proceeds ol lire and other
insurance policies or compensation or awards lor any taking or damage of ‘the
property, and _the application or_release thereo} asi aforesaid, shall not cure or
waive any deéfault or. notice of default hersunder or invalidate any act done
pursuant to such notice. : B
12. Upon delault by grantor .in_payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately dire and payable. In such. an event
and - if the above. described -real property is currently used for agricultural,
timber or grazing purposes, the beneliciary. may. ptoceed to loreclose this trust
deed in equity,-as a mortgage in the. manner provided by law, ior mortgage.
foreclosures. -However it said real property is not so currently used, the bene-
ficiary. at his_election may proceed to loreclose this trust deed in equity as a
mortgage or 'direct the trustee to loreclose this trust deed by advertisement
and: sale. In the latter event the beneliciary or the trustee shall execute and
cause ‘to_be recorded his written notice of default, and his election to sell the
said described - real . property . to satisfy. the obligations secured hereby, where-
upon the trustée shall lix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. .
13. Should the beneliciary elect to foreclose by advertisernent and sale
then alter. delault at any time prior. to .five days belore the date set by the
the grantor or.other person so privileded by

tively, the entire amount then due under the terms of the frust deed and tie

: obligation secured thereby (including costs and expenses actually  incurred in

enlorcing the terms oi the obligation and trustee’s and attorney’s fees not ex-

..ceeding $50° each) other than such portion of the’ principal as would not then

be due had no default occurred, and thereby cure the delault, in which event
dings shall be dismissed.by the frustee.

14. Otherwise;: the sale.shall be held on. the date and at the time and
place designated.in the notice of sale. The trustee many sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction -to ‘the -highest' bidder. lor cash, payable.at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the “property so-sold,. but without any covenant or warranty, express or- im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

-of the truthlulness. thereol. Any. person, excluding the trustee, but including

the grantor and beneliciary,” may. purchase at the safe.

. 15, When trustee’ solls pursuant to the powees provided herein, traster
shall apply the prococds ol sale ta payment of (1) the espenses ol sale, it

riling the wompensation "of. the fruster aod a reasonable charge’ by trustec’s
)} 1o all persons
bhaving  reeorded lions - aubaequent 1o the interestial the (ruatee in the frust
deed as_their interests may_appear in the otder of their priority and (4) the
surplas, it any, to the drantor or to his suctessor ininterest entitled to such
surplus.”. Lot s LR : .

5o 16, For, any reason: permiticd by law  hepeliciary may from time to
fine appoint®a, suceessar Or. SuCCeNsors (o any truster named hietein or to any
suvcessor  trustee appointed hereunder.  Upon such appointment, and withous
conveyance (o the successor trustee, the latter shall be vested with all title,
powers _and _ duties confeceed - upon any ftustes hetein named or  appointed
hereunder, Each such appointment and substitution shall be made by writfen
instrument - executed by beneliciary, containing rederence fo this frust deed
and its _place ol record, which! when recorded in the eflice ¢! the County
Cleck or:Recorder o the county or counties in wiich the property is situated,
shall e conchisive prool of - proper: appointment of the successor trustee.

17, Trustee  accepts thin trust when this deed, duly reecated and
acknowledged is made a’public tocord as”provided by law, Trustee in not
obligated to’ notily-any party hereto of pending sale under anv other dead of
trust or ol any action or proceedingd in. which drantor, beneliviary e frastee
shall be .a party unless such. action’ or proceeding in broughr by frestee.

o¢ savings -and  loan ussociation’ authorized 10 do. business under the
propanty of 1his state, ‘its subsidiaries, affiliates, “agents” or branchos,

NOTE:" The Trust Deed Act provides thatthe; trustee -hereunder must be either: an ‘ottomoy, who .is 1t
Taws: of Oregon: ot -the United States, "o’ fitle Insurance’ compoiy  authorized fo” inzure title to real
or the United States or any agency thoreof, A

an. active..member of: the .Oregon State Bar, o bank,. trust . company

i

)




s and agres

said-described-ren

(a)*
5
: ~Purposes. e L
T This. deed applies to, inures to the benefit’ of
tors,- personal. representatives, succéssors and.
contract secured hereéby, whether or not name
masculine gdender includ

es the feminine ‘and ‘the ‘Aeuter
IN WITNESS

grantor warraiits' that the proceeds. of.
prima;ily for ‘rantor's personal; -famil
~for-an ordanization; Joc- i

»

-WHEREOF, said
* lMPORTANT, NOTICE: Delete;
not applicable; if, warraniy {a)
or-such -word .is ' defiried in.. the . Truth-in-Lending 'Ac

beneficiary MusT comply “with: ‘the “Act - and -Regul
disdo'su?es;gfo('thisApurp,d'se, i this instrument’
the purchase of. dwelling, -use :Stevens-Ness ;
ifthis ir NOT: 1o be’ o first: lien,
, ance with' “theAct
e obove Is ‘g corporation,
knowled_qmen{'appqs"e.

s applicable“and’ the’
t and
ion by

Form :No. 13

igner of th
vse ‘the form’ of “qcf
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ot

ission ex,

and vit]zf &

.0f “and: binds’
assigns.. The term benelicinry
d-as a beneliciary by
y-and ‘the

grantor has he

by‘linir;é out, whi':i:e\ver- wurrc:'niy. is
beneficiary is "o ecreditar

do be’a FIRST.

‘use Stevens-Ness Form
nat’required,” disregard

d. fthosé_'clatfmitjg" under: him, that he is
d;unencumbered- title thereto

neficiar,

! ! : Jaw -
d-has-a-val; :

Property-an

ial. pucposes- other tham agriculivral— —

all parties hereto,, their heirs, legatees, devisees, administrators, execu-
. shall. mean . the holder and owner, including pledgee, of the
erein, In construing this deed and whenever the context so requires, the
singular mjhlbéir,,_inclddes the plural, :

Regulation. Z, ‘the " Kalita

- making * required . s
n to’finance..

r. equivalent; -

No. 1306, or "

| this notice ” *

056

5 STATE oF OREGON, County df:_
SR : L A9 .
T -who, being duly sworn,
the other, did say thar the former is the
- -president ‘and that the latter is the
sécretar'y of .. e ki
Yo Lol sl L, A corporation,
: anfi that.the seal atfixed to. the Ioregoing ins(rur.pent is the corporate seal
‘of ‘said . corporation and that said instrument ‘wasisigned: and sealed in be-
2half of said cofpofa(:_'dr; I)y,'autl;O(ityi of its hoard of directors; and each of
. them, acknowledged said, instrument - to beé its voluntary act and deed.
Belore me: .\ .- S e

(OFFICIAL

regon .. SEAL)

My commission expires:,

SQ ’.U’

trust deed Bave beer fully’ paid

said ‘trust deed or suant*fo’ statiite,
Rérewith dogether with said tiiss deed )"
Reld Byfyou undér the’sase-

estate row:’

¢ {FORM No.. 881)
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Eh S S Benefticiary |}
T M
- . AFTER RECORDING RETURN TO “~

WINEMA' REAL Eg
P.0. "Box 376 -

CHILOQUIN, QR.97624

QUEST FOR' FULL RECONVEYANCE ©

Vexa‘onl; when ﬁobl‘i’gi‘o”om‘i\’dva been pn-d.

s

A By the foregoing trust deed. All sums secured by . said
ayment o’ you' of any’ suns owing to you under the terms of
.V.égc’z_}fed‘b}?"s' id " trust “deed Cwhich are delivered 1o you'
o:the\parties” de; nated by the terms of suid trust deed the

ary

before

yance will be made.

County of ..., ;

: L1 ocertily thae the within instru.

: :’inent}‘!s‘vﬁs‘ received for record on the
LN, day of . 19.72

(oot

r4s file/reel number.. 11 R
‘Record  of ‘Mortgages of said County.

) Witness my - hand and seal of

County affixed. " T

ilne




