‘ MODIFICATION OF MORTGAGE

‘3rd day of. "Aug/ust : $19-79

THIS AGREEMENT made and entered mto this
by‘and between (‘HARLES A FTQHFR and RONALD E. PHAIR marrled men,

hereinafter called the “Mortgagor”, and WESTERN BANK, Coos Bay, Oregon, an Oregon banking corporation, herein-
after called the “Mortgagee™: ] RO : : ‘

WITNESSETH: On’or about the 20th - dayof -~ July ,19.78 ., the Mortgagor(s) did
make execute and deliver to the Mortgagee their certain promissory note in the sum'of $ 66,000.00 , payable

in monthly instaliments with interest at the rate of 11.00 % per annum For the purpose of sccuring the payment
of sald promxssory note, the Mortgagor(s) dld make, execute and dehver to the Mortgagee thexr certain. mortgage
beering date of ___ “July 20 ,. 19 78, ‘conveying- to ' the Mortgagee therein named the following

descnbed real property, sltuate in the County of Klama th ' St.ate of Oregon, to-wn. .

-‘Lo’ts,—l through‘,j’lz 1nclus;we, in: Block 17 of BUENA VISTA ADDITION:to the City
of Klamath:Falls, according to! the officidl plat’ thereof on f11e ‘in the office

of the County. Clerk of Klamath County, Oregon. -

g:, which mortgage was duly recorded in the Records of Mortgages of sald county and state
S, " . There is now due and owing upon the promissory note aforesaid, the prlncxpal sum of _Forty Two Thousand
- and no/100% % ok % kTR Tk ($_42,000.00 :- ) DOLLARS,
: ;‘X-“-E together with accrued mterest thcreon, and '.he Mortgngor(s) desire a modnﬁcauon of the terms of payment thercof to
. which the Mortgagee is agreeable on the terms and condmons heremaﬁ.er stateéd and not otherwise.
: NOW THEREFORE, in conslderatxon of the premises and of the promlses and agreement.s hereinafter contained,
) :?3 the partles hereto do hereby agree that the balance now due and owmg on the promissory note hereinabove described
: * shall be and is payable in mklxﬁnstallments of  Forty Two Thousand ‘and no/100% * * * B
- * * * * * ($.42,000.00 -, DOLLARS cach, plus
quarter 1nterest

mterest/on i unpal(}’balance at the rate of l3 25 % per annum The flrst/lnstallment shall be and is payable on
the 3rd - day of November 19 79, and a like installment on the - 3rd day of each
%%;Kt thereafter unt.ll the pnncnpal and interest are fully paid, except that the final payment of principal and interest if
‘not sooner paid, shall be due and payab]e on ‘the <3rd “day of ‘August - ,19_80 If any of

said msta]lments of either principal or interest are not so pald the entire balance:then ‘owing shall; at the optwn of the

‘Mortgagee or its successors in mberest become immediately due and payable w1thout notice.

Except as herein modified in the manner and on the terms and condmons heremabove stated, the sald promissory
note and mortgage shall be -and remain m full force and effect, with all the terms and conditions of which the
mortgagor(s) do agree to comply-in the same manner and to the same‘extent as though the provisions thereof were in

all respects incorporated humm and mndo a pnrt of this nhmmncnt
IN WITNESS WHEREOF the Mortgagor(s) have hereunto set their hand(a) and seal(s) and the Mortgagee has

caused these presents to be execubed on its behalf by its duly authonze Epresentative this day an/ye first herein-
above written. N B FTER PR R LIRS S

‘Return to: f ,0/(//,4/ 2er”

_Western Bank- ) % / /.(//4/’)

~P. 0. Box -669
‘Klamath Falls - Branch
%‘% 4/ s

l\lamat'h Falls, PR 97601

N-137 2-756



FORM NO. 23 — ACKNOWLEDGMEN‘T

STATE OF OREGON ‘ i O N oaw rus. Go.. PoRTLAND. ORE.

County of : : v' 3 I ::, : el ‘, :f B i%’( =
; . B s PR ! - e 2 )
BE IT REMEMBERED That on thzs :

before me, the undersigned, a Notary Pu
Charles A. Fisher and Ronald

known-to me to’ be: the identical mdzvtdual
acknowledged to e that they ._executed ‘the same freely and, quntaery
o . : IN TESTIMONY WHEI’Q/E B

: m;}\f icia se/a/IZ/day aj

S Notary Public for Otegon
My Commission expires 6 -20-83...

ATEVENS.-NESS LAW PUD, CO.. PONTLAND. ORE.

FORM No. 14——ACKNOWLEDGMENT—-CORPORATION.'» k

STATE -OF OREGON, .
S ss.
County of.... Klamath vl

before me appeared Shlrlle A Ralnwater .

. . )g;g{k to me personally known, who bem6
duly sworn, dxd say thatgie the satd Shlrlle A Ralnwater [ TN PR OSSP
is the:.... mmmxxmmmxxb@mm Real Estate-Loan- Offlcer R
XK. . BRI (7.3 .o CHES Ciof.n.Mestern-Bank,: Klamath Falls Branch
the wrthm named Corpon:mon, and that the seal aihxcd {o said. instrument is the corporate seal of said Corpora-
tion, and that. the said instrument was sxgned and sealed in behalf of said Corporalxon by aurhonty of its Board
of Directors, and . Shirlie.A..Rainwater:. ... cgmkx
5 acknow ledge said mstrument to be the free act and deed of said Corporatmn k B
v R IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my o{fxc:al scal the day. and’ year last abovc written.

SR I Notary Publzc for Oregon
y,Comm_ission' exp:;es_‘._42_.,26.:'.8,3u

STATE OF OREGON \.OUNW OF KL/\MA'!H ss ;

npd for record ot l‘CqUes( Of \e“beru Bank

.i‘:._,,_GLh dClywof - I\.thfu_[-,t A D. ]979 o: 0 ClVOCvki”A‘M 'cn(

T>1uly ‘record’ed ‘ "YOI— M70:F - -of Aortpaaes

e On Pagé@.@
) W"' D. MILNE, County Cler

Fee $7.00




