- costs fncurred therefor; to allow beneficiary to .inspect sat

NE’WTON»W GUTHRIE AND GRA"E LANOR::.. GUTHRI

: ',:'I:he ;gréhtdx} :ir’revof:am»y g"rhvntfs.:
~Klznakth :County, Oregon, described as:

A tract of land situated“in*thé

~F»x,e;3£§§5:§£;-

19 79....between“
Husband and ‘Wife

R i RN -1 grantor. leham Slsemore as trustee. and‘

il

NEL of" Sectlon 28 TOWnshlp 39

South, Range 10 East of 'the:Willamette Merid n,“Klamath County,
Oregon, more partlcuarly descrlbed as follow“.

Beginnihg at the northeast}corner Qf the,NW%NE%
thence 5 89°54'41" E 10.70 feet; thence S 00°19'32",

of sald SecLlon 28;
W 1537 06 feet;

thence West 432.06 feet; thence South 220. 00 Feet to the True~

Point of Beginning of thlS description; thence South: 340.05 .feet;
thence East 513.34. feet to:the westerly: rlght of way line of the
Hill .(Bradbury). COunty Road; thence along said rlght of way line:

08°40'35" .and radius = 606.61 feet)
227.80 feet;
(central angle =

Northwasterlv‘on the arc of a curve, to the left (centra1

03°11'39"

Survey

angle—

b ~91.86 feet;tN¢16;50f28*-
and northerlyTalong the arc of a-curve-to :the right
and ‘radius.=

thence leaving said right: of way llne-
True-Point .of Beginning of ‘this description.

602.96 feet) 33.61 feet:

West 418.65 feet to the
With bearings ‘based: on

No. 1560 as recorded in. the O0ffice:of the Klamath County: SurveYor.

which said_described real _Property- is not currenﬂy used for ‘agricultural, timber - or grazmg purposes,

together:. with a1l and’ snngular the. appurtenances. tenements, heredl aments, rents, issues, . profits,” water nghfs. easements or privilegés now or.
hereafter. belonging 'to, . derived :from- or in -anywise ‘appertaining fo the above described- premises, and all plumbing, lighting, heating, - venti-

latin

sir-conditioning, "refrigerating, watéring “and irrigation” apparatus, -equipment ‘and’ fixtires; together with all: 'awnings,. venetian blinds, floor

covering in’ place such_as wall-to;wall -carpeting and linoleum, ‘shades and- buili-in appliances . now or hereafter installed ‘in or used in connection

s with:the “above descnbed premises, including all .interest_therein which the “grantor. hes .or may, hereaﬂer acquire, - for. the ! purpose_of sec
' FHOUEARD & 710,

parfo(r)manee of - e&ch agreement of the grantor: herein contained- and’ the payment of ‘the sum of

FIFTY USAND. AND NO;

($ 0 ,.000.0¢ ..} ‘Dollars, “with-interest- thereon ‘according to the terms of -a - promissory- note . of .even date herewvfh payable fo the
der aniguade by the grantor, prmqyg and interest bomg payab e in monthiy instaliments of S..‘468

benef:cxaf‘é

Thls t.mnt deed shall tn.rther secure the payment of such additional money,
it any, as may:.be:loaned hereafter by the:beneficiary:to-the
“baving an’Interest In the" gbove described roperty. as may be evidenced by a
note -or: notes, . If-t|
t. payments” recelved by it .upon
any of aaid .notes or pert:of. ,any, pnymenc on one ncte nnd pan on. another.
a3 the beneflclary may elect.

The grantor hercby ‘covenants to'and’with the trustee an
herein that the said. premises .and properr,y conveyed by -this. trust ‘deed are
free ‘and dear ‘of “all” encumbrances ‘and’ that: the grantor wili and “his helrs,

ators’ shall warrant and ::lend h!a sald’ title t.harazo
ngalnnt the claims of all persous whomsocver‘:

: The grauntor covenants and agrees to pay sa!d notc according to the terms

thereof and,-when due; ‘all ‘taxes, assessments and other charges levied "against-
sald property. to keep-said property free from. all encumbrances having pre-

cedence over. this:trust deed; to complete all buildings {n course of construction
or - hereafter. constructed on said. premises within six months  from the date
hereot or the date construction is hereafter commenced; to-repair and restore
promptly - and "in good -workmanlike ' manner: any building .or -improvement on
sald property which may be damaged .or -destroyed . and pay, when due, all
property. at -all
times during constructmn' to replace any work or materials unsatisfactory. to
beneficiary : within ‘fifteen days after written -notice from :beneficiary . of : such
fact; not to remove or destroy. ani bullding or improvements now-or hereafter
constructed on said premises; to keep all. buildings and improvements now or
hereafter erected.upoa -said pro&:(en} in .good repair ‘and -to ;commit " or 'suffer
no waste of said premises; to-keep all ‘buildings, property and jmprovements
now or hereafter erected on said premises -continuously fnsured against "loss
by firc or such other hazards as the beneficiary: may. from time:to time require,
in a:sum ‘not less than the-original priocipal sum- of the:-note-or: obligation,
secured by this trust deed, in a company. or. companies: acceptabie to.the bene-
ficlary, and .to deliver thckoriglnnl poiicy -of .insurance in correct: form -and:with
approved . loss payable . clause in:favor of
remjum - pald, to-the principal place of business of: the  beneficiary :at least
?ln.een days prior to-the. effective date of - any such policy of: lnsurum:e.  §4
sald policy of insurance js- not so . tendered, the- beneficiary:may .in its: own
discretion obtain insurance for the benefit of the beneficiary, which  insurance
s!!;a]li b% non-cancellable by the granlor durlng the iull term: of the pollcy thus
obtained.. ;

- -That. for the purpose of : providing rt-zulnrly ror the pmmpL payment o! alt l“m,
assessments, - and - gosernmental -charges lesied or assessed against the above : described pro-
perty ami Insurance premium while the {ndebtedness secured hereby:Is in. excess. of 8065
of the lesser- of the original purchase price pald by the:grantor at-ilic time the. loan was
made or the heneficliry’s original appralsal salue of the property at- the time the loan
wag made, grantor will' pay to the beneficlary in addition to the monthiy  payments of
principal and: interest . payable under the terms of the note -or obligation” securcd . herehy
on the date installments on-principal and interest are payable an: amount cqual ‘te 1 /12
of the taxes, nssessments, amd:other charges Jdue:and payable with respeet’ to sald . propecty
within_each succeeding 127 months and also U738 of “the insorance premfum pnynhlc with
respeet’ (o pthd property - within: cach sueceedling three! yeare whilo ' fhie. Trist Deed 3o I
effect pr eatimated and ‘dicected by the beaeflelay,  Benellelary wlall pay tv: tho grantoe
itereal i giidd amotnts af-a: atenot bess than the highest rate atthorlzed “lo- e pald
by - banka ‘o thelr open - padsbook neconnts -minus 8 247 0f 1641t such rate 13 dess- than
4¢,, the rate of interest: pald shall be 1650 lnl:rrﬂ shall be’ computed: on the averaze
monthly balance in the account and shall be pald quarterly to the grantor by crediting
to the:escrow account the ameunt of the nterest due, - N L P

“Whtle e grantor 1s “to pay any amd all tases, assessments “and other charges - fevied
or assexsed Cagalnst” sald progierty,” or Dany. part”thereof, before fhe same  begln to - Dear
ftiterest and alse to’ pay premiums on- afl insurance poticles upon sald property, aueh paye
ments are to b made throngh - thebeneffelary, - 15 aforesald, The grantor: hereby “authosizes
the -henefielary “to pay -any and_all taxes,” assessments” and other. charges levled or lwposed
aguinst sald property ;In the amounts as’ shown by .the statements xherror furnlshed. by " the
collector of “suclt. taxes, assessments_or, other .charges, and to pay. the.

grantor:or. others -

debtedness. secure g this: trust:deed is evidenced by -
* morethan one: note, the “beneficlary may credi

the. beneﬂclnry G
. beneficiary may. at its option carry out t

- the grantor-on demand and. shali
-thls connection, the beneficiary shall'have the right in {ts discretion to complet.e

deed.-

the beneficiary: attached and :with-

SO commencmg

acquismvn of the property by the beneficiary after default, any balance remaining in the
reserve account shall be credited - to -the” indebtedness. Jf any authorized ‘reserve. account
for . taxes, and other charges is not sufficient at any
time. for :the payment. of - such _charges . as - they - become due, the granter shall pay the
deficit’ to the beneficlary upon demand, and if not paid within ten days after such demand,
the - beneficiary ‘may -at. its -aption.add .the amonnt.of such derl\-n tn the principal of - the
obligauun secured hereby.

Should .the grautor f2il to keep nnf of the foregolng covcnants, then the
e same, and all its expenditures there-
for shall draw -interest at the rate specified ‘in the note, shall be tepaysbl: by
be secured by the-lien. of this- trust d In

any’ fmprovements made on sald premiscs and also to meke such repairs to said
property. as-in- its sole discretion 'it“may. deem nuncessary or . advisable.

The grantor further agrees to comply with all:laws, ordinances, regulations,
covenants, conditions and-restrictions affecting said properiy; to an all costs,
fees and expenses of. this trust, inciuding the cost of title search, as well as
the other. costs- and -expenses of -the  trustee-incurred in connection: with or

‘. in-enforcing this:-obligation, and trustee’s and attorney’s fees actually incurred;

to appear.in.and defend_any action or proceeding purporting to affect the secur-
ity  hereof.or the-rights or powers of the beneficiary:or trustee; and to pay all
costs ‘and - expenses, mcludmg cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed: by the court, in muy. such- action or proceeding n
which: the beneficiary or-trustee may appear and in. any suit brought by bene-
ficiary to roreclos his deed and all snid sums shall he secured by this trust

The hene{fcinn will: furnish ‘to the granter oix written request therefor an

. annual statement of account but shall not be obligatcd or required to furnish

any further statements - of uccount..
It 1s mutu'\lly agreed- thnt"

1. In"the svent: thnt. an) portion or all of said property shall be taken
under the right of fon, - the beneficiary shall have
the right to cominence;. prosecute in lbs own name, appear in or.defend any ac-
tion or frocecdlngs or.to. make any compromise or settlement in connection with
such taking and,.if it so elects, to require that all or any portion of the money's
payable as compensallon for such taking, which are In’ excesa of the amount re-
quired-to pay ajl reasonable:costs, expenses and aptorney’s fees necessarily pald
or Incurred by the grantor in such proccedings, shall be paid to. the beneficiary
and applied by It flrst upon any rensonable costs:and. expenses and atiorney’s
hu neceasnrily pald or incurred by. the heneficiary!in such proceedings, and the
balance applled upon. the indebtedness sccured heteby; and the grantor agrees,
at its own expense, to take such:actions and execute auch instruments as. shall
he -necessary In obuﬂnlng -such compensauon, pmmpuy upon the bencllcinryl
requesb. 3

At any tlmc and (rom timc to. time u Pon written request of Lhe bene.
Hcl'\r\ payment-of its fces. and presentation of ‘this deed' and the note for. en-
dorsclncm. (incase ‘of full reconveyance, for cancelintlon). withont affecting the
Hability of any peraon- for the pryment of the Indébtedness, the trustee. may (a)
consent to'the miaking of any map-or piat of sald pmprrlv. (1) joln In granting -
auy easoment or creating and reatriction . thereon, (¢)° join In any subordination
or other agreement affecting thia deed or’ the Hen or charge hereol; (d) reconvey,
without ‘warranty, all or any part of the property. The grantee In’ auy reconvey-
ance may be described. as ‘the **person or persons:legally entitled thereto™ and
the ‘recitals therein: of any- matters or facts shail be conclusive proof of. the
t;-‘utl}xfulneu thereof,. Trustccs Tees for auny ol thc scrvices In this. paragraph
sha

3. As :uldl(lmul lL'L\II'".} grnn(ur hereby anlnns 1o tmncllclnry during the
continuance of these. trusts all rents, ssues, royalties and profits of the

porty-affected: by thissdeed and of any nrr*onal property located thereon, nUI

_Rrantor shall ; delaull in the payment ‘of any -indehtedness seeured hereby or in

the performance of :any:agreement hereunder,:grantor shall have the right to ool
lecL all such rents, issues, royaltlec-and profits earned prior to default as they

In: the amotints :shoxn on ‘the _statéments. 'submitted by the insurance . earrlers.or . thelr. rep-
resentatives and to “withdraw ‘thie sums which may be' required . from .the reserve account;

“ At any,. established for that purpose, The grantor agrees in no event o hold ‘the beneficlary

responstible for failure to- hme any Insurance written “or for any loss or damage. growing
ont of a defeet tn -any Insirance polley, andthe benefictary. hereby Is authorlzed, in . the
cient of any luss, to - compronlse amd settle. with any Insurance company. and -to apply any
stuch Insurance  recelpts tpon- the obllgations secured by :this trust deed.  In computing :the
amount of_ the indebtedness for: payment and. satlsfactlon In’ full: .or "upon ‘sale ur. other.

“the same,

due and : pa}nb!e. Upon. any- defauit- by- the! grantor hereunder, the bene-
ficiary may at any time without notice, cither’ in person, by agent or by a re-
celver to be appointed b a_court, and without regard to the adequacy of any
sccurity .for the Indebtedness hereby secured, enter, upon and take possesslon o(
snld- praperty, or any part thereof, in its  own name sue for or otherwise oollect
the rents, “{asues and . profits; |nchul|ng those past. due and .unpald, and apply

less costs and expenses of opcration and: collection, Including reason-
able attorney's fees, upon. any lndeblc ness ncur«dsh«eby. and 1n such” order
as. the. beneficlary may determine. :




4. The entering upon and taking poszession of said property, the collection pouncement at the time ﬂxedezg the preceding’ postponemont,” The trustes shall
of sueh rents, issues and profits or the proceeds of fire and other insurancs pol- deliver to the purchaser his'd in form: as requll by law, conveying: the gg:—
Icies or compensation or awards for an: or ‘damage of the property, and perty so. sold, but without any covenant:or _warranty, - exprees: or implied. ]
the applicatfon or release thereof, as a oresald, shall not cure or waive any de- . recitals in the deed of any matters or tacts shali: be: conclusive proof of the
fault - or notice of default hereunder or - invalidate . any -act ‘done p to try 1 thereof. Any person, excluding the.trustee but including the grantor
such notice. o ) and the beneficiary, may . purchase at the sale, =~ '{ L -

5.- The grantor shall notify beneficiary in writing Jof any sale or con- 9. When the Trustee sells pursuant to the .powers provided herein, the
tract- for sale of the above described property and - furnish . beneficiary on 2 trustee sha.ll,appg} the proceeds of the trustee’s: sale as follaws: (1) To
form supplied it with such personal -information eoncemlnﬁ the purchaser as the expenses of the sale ] P tlon of the trustee, and: a
would ordinarily be required of a mew loan: applicant_and shsll pay Dbeneficiary reasonable ' charge - by “the attorney. (2) To the  obligation secured by the
a service charge. trust deed. - (3). Fo all persons having * recorded - liens subsequent to the
. . : C interests. of the. trustee in the trust deed as. their interests appear in the
6. Time is nof the essence of this {nstrument” and upon default by the order of their priority. . (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured:hereby or in performance of “any deed or to his . successor in’ interest entitled to . such surplus.
agreement hereunder, the - beneficiary may declare all sums secured - hereby - im- - - H e
mediately due and payable by delivery to the trustee of written notice of default 10. For any reasou permitted by 1aw, the begeficiary may from time to
and election to sell the.trust property, which ‘notice trustee shall cause to be time appoint 2 T to any trustee mamed berzin, or to any
duly filed for record. Upon delivery of sald notice of default and election .to sell. trustee 8 inted hereunder. Upon such appointment and without con-
the beneficiary. shall -deposit” with the trustee this trust deed and all. promissory veyance to the 'successor trustee, the latter shall beivested with all title, powers
notes and documents - evidencing expenditures - secured hereby, ‘whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall: fix, the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. . . N by the. beneficiary, containing reference to

. Sl . - L record, which, when recorded in the office of the county c
7. .After default. and any time prior to five. days’ before :the -date set county or counties in which -the property is situated, shail be
by the - Trustee for . the . Trustee's - sale, a0 proper.- appointment of . the purcessar- trustee..
privileged may -pay the - entire - amount - then due Lo s L . R B
the obligations. secured cherebg 11, Trustee accepts this trust when this deed, duly executed aod acknow-
in ‘enforcing’ the terms:of 'the iedged is made a public record, as provided by law. The trustec is not obligated
not exceeding $50.00. each). other than such portion of the princl to. notify any party hereto of -pending sale under iy other deed of trust or.of
pot. then - be due had . no: default occurred ; and: thereby “cure: the .default. ;. = any- action or proceeding in which the grantor, beneficiary or trustee shnil be B
. L o 3 S - : N L ERE o S party, wunless  such action -or - proceeding .is brought by the trustee.

.. After the lapse of such time .as ‘may then be: required by .law following i ACERRREE N BT oo :
the. recordation of said notice of - "“12) This dced . applies’ to, inures to the benefit of,. and binds all parties
trustee shall sell said property:at i hereto, their: heirs,. legatees devisees, administrators, sxecutnrs, successors and
of sale, either as a whole or.in segmte parcels, L may. de- assigns. The term “heneticiary’’ shali ‘mean the | holder and owner, incluciig
termine, at public auction.to the highest bidder for cash, in-lawful money of the gledgee, .of : the: note 'secured” herehy, whether. ori not named as 2 beneliciary
United States, payable.at;the time of. sale. Trustee.may postpone aale: of &ll-or erein. In-construing this deed and whenever the context so requires, the mns-
any - portion of said property; by. public announcement at such:time and: place of culine gender: includes:the feminine.and for neuter, and the singulzr number io-
safe-and. from time to:time thereafter -may : postpone ;the - +by:. public -an- cludes: the' piura ERES R i I -

IN WITNESS WHEREOF "'sc'xi:cll."gfa:ntorlﬁq’,s hereuﬁio; set his hcmd c'ind;s’edl;the‘ day;and yeqr first above written.

STATE OF OREGON '~

County of Klamat‘ntgss o ?)Aaﬂ ST e N 7
* . THIS'IS TO CERTIFY that on; this. day ofl-Angust S, l‘iv ,79' ‘ beégxe me, the undersigned. a
Notary . Public i omid | for sdld county ‘and, state, personally” appeared . the ‘within. named R

Lo NEWTON Wi GUTHRIE 'AND‘_G_RACE*LANORE ‘GUTHR’IE"._ Husband and Wwife
me \"pér;éhd;ly: iﬂo‘wh";go be. the .identical individuol_S named in and who executed ’t'lig‘foreqohiq‘ {némmenti and’ acknowledged o me- that

Hig -
iy A T e . . - IR N R . e ELIALT .
-exec'm.é’d;‘jhé, same’ freely. and voluntarily, for the .uses, and purposes therein expressed. IR

L RPN L J N LT < S . . B I s
BHMY’WHEREOF. 1 have 'h{argunQO‘se@Amy.:hmd.u}jdiaftﬁxec_i‘my o tariql _seql the:day and_year last| above written.

“Notary Public_for Oregon
0 My Vcommission}exph‘es: B

e e L I . STATE OF OREGON :

i B H k Wcé,ritifyr:‘t}’iat the. within -instrument
' = cei ‘for rég:ord'onftheﬁ b
‘ - : ; 2 ,‘197 :
DON'T:USE THIS, G clock A M., and recorded
SPACE;. RESERVED : R g . 12630
FOR’ RECORDING (IR : ; on pcxges«_.»? R
LABEL IN; COYN-. '

' KLAMATH=FIRST 'FEDERAL: SAVINGS

; o mienn LS J"a'Wﬂi'lness
D LOAN ASSOCIATION | oo oo oo alfived

~'County Clerk

. T le s ]

' REQUEST, FOR: FULL RECONVEYANCE:; -

“To ‘be uéodfonly' when obllgrauox‘u’[hdvvo‘fb‘onf#dl_}li

TO: William Sisemore, .. ,-Trustes

The _undefsignea is the legal: owner; and holder. ,olull'indabtednsss"securéd by',thevj I'oreqoing‘;tr\.'xst deed. " All 'sums secured by said irust deed

‘ have been fully paid and satistied. - You hereby are directed, on .payment. to you'of any sums owing to you under the terms of said trust deed or
.- pursucmt to statute, to ccncel all evidences of indebtedness secured: by . said:trust; deed (which arfe’ delivered’to :you herewith. together with: said

trust deed). and :to reconvey, without ‘warranty, to the parties” designated by the terms of said trust deed the estate now held by you under the"

&:Loan Association, Beneficiary. . ‘




