.. THIS TRUST DvEE'D.——made-this -.2nd day of

. _ 18638
'>:....‘-—lmtx§'eer:)

August.

cesili . JOHN. L. MILANI..and DENISE. K., MILANI, husband. and wifs...........

. ..., ag grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation oxjganized and oxisting under the laws of the

" United States, as beneficiary; .

 WITNESSETH:

: Thé-grjéniblj irrevécabiy grants; ,banjg’kairis[-selvls and Ebﬁveyé:to the t}'ustéé. inht.x"ﬁst; with power-of sale; the pro;}erty in-

~-¥lamathCounty. Oregon. described as:

Lot 14, Block 15, Tract No.:

in. the County of Klamath,:State of Oregon. -

1064, FIRST ADDITI’,CV)NZ’TO GATEWOOD,

fo}

which said_described real property-is not currently used for agriculfbural. timber or - grazing purposes,

together with -al

“and- singular .the - app urienances,. tenements, hereditaments, rents, . issues, - profits, .waier: rights.. easements or privileges . now or
! ¢ Hh = > P g

hereafter belonging to, derived. from ‘or. in” anywise appertaining ‘o the above described - premises,” and . all- plumbing.  lighting, - heating.” venti-
lating, - air-conditioning, refrigerating, .watering and irrigation epparatus, equipment and fixtures, together with all-awnings, venctfan blinds, floor
covering in place. such :as wall-to-wall carpeting and linoleurn,- shades and built-in sppliances now or hereafter installed in or-used in connection

. with_the, above described  premises, ‘including -all interest therein “which the. grentor has: or may hereafter. acqyis r the purpose of securing_ .
' j herein. con o 1 ’ : FORTY éﬁ‘\;ﬁm THOUS NG Five

.

{$- r2 2k

per‘f.’ir?ance 'o(f) sach agreement of the grantor herein contained and the payment of the sum of £

=00

Februarv: 1980 o :

This trust deed shall further secure the pay of such additlonal money,
it any,” as.may: be loaned ‘hereafter by. the:beneficlary to. the grantor:or others
having an:interest in the above described property, as .may.be evidenced by a
note-or notes. - If:the indebtedness secured by .this-trust.deed Is evidenced. by
more than one note,’the-beneflciary may credit payments received by it upon
any. of said notes or part of any payment on-one note and part on- another,
as the beneficiary' may elect. . B

The tor.hereby covenants to and with the trustee and the beneficfary -
herein that -the said premises -and. property conveyed by . this. trust deed -are
free - and clear of all encumbrances. and that the  grantor will and his heirs,

B AN 3 shall -warrant and ‘defend his sald title thereto
against - the claims of “all persons whomsoever. .

§ The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due,-all taxes, assessments and other charges levied against
sald property; to -keep said ‘property free from all encumbrances having  pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on  said premises within six imonths from the date
hereotf. or -the date construction: is hereafter commenced; to' repair and restore
promptly . and in d workmanlike manner -any building or improvement. on
sald property which may be.damaged or destroyed and: pay, when - due, all
costs incurred -therefor; to allow beneficiary to -inspect sald property at-all
_times - during - construction; to replace any work or materials unsatisfactory to
beneficiary. within fifteen days after written notice from beneficiary of such
fact:. not to remove. or. destroy nn; building or improvements now or hereafter
constructed on said: premises;. to keep all buildings and Improvements now or
hereafter erected upon - safd pros;(erty,ln good repnir- and to -cominit or: suffer
no waste of sald’ premises; to keep nll bulldings,: property and lmproveinents
now or hereafter erccted on sald premises y ured inst loss
by ftire or:such other hazards as the beneficiary.may from.time to time require,
in.a sum not less than the :original principal .sum of the:note or:obllgation
secured by this. trust deed,:in a company or companies acceptable to:the bene-
ficiary, and :to .deliver:the original policy: of insurance: in correct:form and with
approved .loss payable clause in favor ‘of the . beneficiary attached and: with
premium pald, -to - the Krinclpnl place of business.of the :beneficiary at.least
fifteen days prior to -the effective date of any:such policy-of insurance. : If
sald policy of :insurance :is-not so -tendered, the . beneficiary may -In ‘its own
discretion obtain insurance for.the benefit of the beneficlary, which insurance
shall bhe non.cancelleble by :the:grantor during the .full term of:the policy thus
obtained. . : . . . Ll -

That for the purpose of providing' regularly: for the prompt- payment. of “all. taxes,
assessments, . and governmental charges: fevied or assessed against the ahove deseribed pro-
perty and insurance premfum while the indebtedness secured hereby 1s in- excess of 809
of the lesser of the original purchase. price paid-by: the grantor at- the time the loan was
made  or the beneflelary’s original  appraisal salue of the property at the tlme the loan
wan made, ‘grantar will pay to-the beneficfary in addltion to the monthly payments. of
principal and : interest - payable under the terms’ of “the nete _or “obligation: peenred “hereby
on the date Installmenia on. principal and Interest are-pagable an amount- egual to 1 /332
of the taves, wsseaatnenitd, asd wthee chatges due and payahle with respeet ta.xalib: property
whthin each succoeding 18- munthe mid alss-1 730 of the nwrance premiun  payable with
eeapect ti antd property “within ‘each . sueeredimg three  yeats whilo fhixv ‘Trust - Died 1x In
effect a3 esthated wwd direeted by the benelictary, Beneflelagy shall pay to the grantor
Interest an.subd amonnts it 5 et ot less than the highest - gate - antborizal to b pakl
by banks on thelr oprn - paashool accounts wminus 8 74 of 1G5, If such ratels less than
404, the rate of laterest pald shatt be §€%. Interest shall be computed on the mernge
monthly balance fnn the account and shall be pald quarterly to the grantor by erediting
to the escrow account the amount of the Interest due, Lo

While the grantor Is to pay apy and all tases, nssesstuents amd other  elarges levled
or assessed agadust sald property. or any part thereof, hefore the same: begln. to bear
intevest amd alse to pay prembumi oo all Insumnce policles upon sald property, such gy«
ments nee ta be omade through the benefletury, s aferezaldc The geantor herehy nauthorizes
the beneficlary Lo pay any and all faxes,” assexunents -und other charges leided or lmposid
agaimst Sald property fn the smounty as shown’ by the ‘statements thereal furnlshied by. the
collector ‘of such . taxes,; assessmetits or other. eharges, and: to pay .the  fusurance .premiums
“in the;amounts shown on”the’ statements. submitied by ‘the’ insurance: carriers, or their rep.
resentatives and to withdraw. the 'sums which may- be- required from the : reserve account,’
il any. estabiished. for that purpose. The granter -agrees In' no event to hold the beneficlary
responsible for fallure to: hate any Insurance written -or for any-loss or damage growing
out of . a defect In any. insurance palicy, and the: beneficlary. hereby is -autharlzed, 'In - the
eent of any loss, to compromise and settle withe any insurance company and {o apply any
such’ insurance recefpts upon the obligations secured: by this trust deed. In computlng the
amount of . the. indebtedness for- payment. and satisfactlon ju’ full or upon:sale or other

.2} Dollars, with interest thereon .according to tha terms of & promissory -note’ of even . daie

beneficiary or order_and made -by the grantor, principal and interest being paysble in monthly ihsia“henfs' of $.445.55 . .

'h'éneﬁciary may at its option carry out-t|

)Lk
"{9 the

commencing
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erewith, " paydole

acquisition of the property by the beneficiary after defsuit,.any balance remaining in the
. .reserve account -shall -be credited ‘to the indebtedness. If any authorized reserve account

for taxes, assessments, " insurance: premiums and ‘other charges is  not sufficient’ at any
time: for . the . payment 'of  such- charges as they become due, the granmtor shall pay the
deficit- to the beneficiary.upon. demand, and if not paid. within ten days after such demand,
the beneficiary: may at its option add.the amount of such delleit’ to: the principal of the -
obligatfon secured hereby.

Should. the'grantor fail to ‘l:eep nﬁg‘ of /the foregoing covenants, then the
e same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall-be repayable by

:the graptor on demand and shall be secured by the lien of this trust deed. In

this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property as . in’its: sole-discretion ‘it may deem pecessary or advisable,

_The grantor further agrces to comply with all laws, ordinances, regulations,
covenants, conditions and. restrictions. affecting said property; to pay all costs,
fees and -expenses - of -this' trust; including the cost of title search, as well as
the other costs and . expenses.of the trustee.incurred in connection with or
in_enforcing. this.ohligation, and. trustee’s and attorney's fees actually incurred;
to appear in-and defend any action or proceeding. purporting to affect the secur-
ity hereof “or‘the rights or powers of . the beneficiary or trustee; and to pay ali
costs and- expenses, -including cost of evidence of title and attorney’s fees in a
reasonable:sum -to be fixed by the: court, in"any such action or proceeding fn
which -the beneficiary ‘6r trustee may-appear and in- any suit brought by bene-

. ficinry - to forcclose this: deed, and alt said .sums.shall be sccured by this trust

dued,

The hcm-ﬂﬁnry will furnish to the -grantor on. written request therefor an
annual statement of sccount -hut shall not be obligated or required to furnish
any further statements of account.: = <

It Is mutually agreed -that: .

1. In the event that any portion or-all of said property shall be.taken
under thé right of inent. ds in. or. d ion, - the beneficiary shall-have
the right .to commence, prosecute in its own name, appear.in or defend any ac-
tion or procecdings, or-to make. any compromise or settiement in connection with
such taking and, if it s0 elects, to require that all or any portion of the money's
payable as.compensation for such taking, which are.in excess of the amount re-
quired to pay- all reasonable costs, expenses and- attorney’s fees necessarily. pefd
or incurred by the- grantor:in such proceedings, shall be paid to. the beneficiary
and applied by it first upon.any reasonable costs and expenses and attorney'a
fees necessarily pald or incurred by the beneficlary In such proceedings, and the
balance applied. upon the Indebtedneas secured hereby; and the. grantor agrees,
uy Its own expense, to-take: such actions and execuie such instruments as shall
be necessary ins ebtaining such compensation, - promptly upon the hencficiary’s
requoest, o N . A

! 2.0 AL any’time and from thne to time upon wrltten request’ of the bene-
flelary,: payment of s (een and ‘presentation of this deed. and: the note for en.
dorsement: (In:enne’ of full reconveyance, for cancellatinn), without affecting the
th||lti~ of ruy person for the payment of the Indebteduess, the trustee may (n)
consent to the making of -any wnp or piat of sald propoety; (1) join In granting
any easement or crenting and restriction thereon, (¢)-Join in asy subordination
or other agreement affecting this deed of the llen or charge hereof; (4) reconvey,
without warranty, &1l ‘or any part of the property. The grantee In any reconvey-
anee may be ‘described as the “person or persons legally entitled.thereto' and
the recitals thereln . of ‘any  matters: or facts shall be conclusive proof of the
truthfulness thercof,” Trustec's' fees for any of the services In this paragraph
shall be $5.00. . FEI .

3. ‘As-ndditionnl security, grantor hereby. assigns ‘to_hencficlary during the
continumiee of thexe trusta &l rents,. lasues,” royalties and profits” of . the pro.
perty. affected by thia ‘doed snd of any . personal proporty loanted thereon, Until
grantor. shall, delnult -in the payment ol any. indehtrdness secured herohy or in -
the performance of any agreement-hercunder, grantor shall havo tho right to ool-
lect nli such rents, issues,. royaltica and profits ecarned prior to defauit.as they
become due and payable..Upon any. default by the grantor hereunder, the bene-
ficlary may at any time without notice, either in- person, by ‘agent or by a re
celver to be appointed by a’court, and without regard .to the .adequacy of any

. security for the indebtedness hereby sccured,” enter upon and take possession of

said property, or any part thercof, in its’ own name jue for or otherwise collect

the- rents,’ lssues 'and “profits, including those past .due¥and. unpald, and apply .
the -snme,’ less costs- and expenses of operation. and collection, Including reason.
able attorney’s-fees, upon nny- Indebtednesa. sccured: hereby, and fn such order -

‘a8 the heneflelary may determine,




;.4 The entering upon ‘and taklog: possession of said property, the collection ™ “nouncement at the time fixed by the preceding p(;ae?onemnnt. The trustes shall
of snch rents, jssues.and profits or the proceeds of fire and.other Insurance. pol- deliver to the: purchaser his desd in form: as requt: by law, conveylng the gg-
icies or comPensntlon or.awards for a.:}- or. damage of the property, and perty 3o sold, -covenant or: warranty, expreas or implied. .
the application or:release thereof, as aforesaid, shall not cure or waive any de-  recitals .in: the: deed:of i any matters or facts: shall. be " conclusive proof of  the
fault or notice of default hereunder ‘or Invalidate any. act 'done: pursuant to truthfulness thereof.- Any:person, excluding the'trustee but including the grantor
such notice. : © - - B R : S : and the_beneﬁciary,ﬂmay purchase at-the sale, : -

5. The grantor shall notify beneficiary In . writing ‘of any . sale or-con- 9. -When the. Trustee- sel pursuant: Lo the powers. provided herein, the
tract. for-sale of the above ducribed‘}:mperty and furnish beneficlary on a trustec - shall “apply -the. procecds of the “trustee’s ‘sale nn follows: (1) Ta
form : supplied ‘it with such personal- Information concerning the purchaser as the- expenses of the. sale ineludt I'3 o ot €  trustee, and a’
would ordinarily be required of a pew loan applicant and shall pay beneficiary reasonable charge- by: the attorney.: (2) To - the obligation . secured by . the
a-service charge. . : . . trust' deed.:  (8) “To- all persons having™ recorded lens subsequent to: the

‘ cL : Interests of the trustee in the trust deed as. their interests . appear in the
6. Time is- ot the essence of this " instrument and upon ‘default by the order- of their priority.” (4) The surplus, “if ‘any, to the grantor of the trust
grantor in %uymem, of any indebtedness secured hereby or in performance of -any deed-or to his' successor {n interest entitled to such surplus.

ercunder, -the beneficlary . A - S ’

- 10.”"For . any: reason permitted by law, the beneficlary may from time to
which notice trustee shall cause to be time appoint “a - successor or successors to any trustee named herein, or to any
duly filed id notiee of default and election to sell, ‘trustee appoi d"hereunder, Upon such appointment and without .con-
the beneficiary -shall deposit with ‘the trustee this trust deed and all promissory veyance to the successor trustee, the .latter shall be vested with all title, powers
notes and d 8 ‘evid g ex ditures secured hereby, -whereupon: the - amed or a2ppointed hereunder.
trustees shall fix the time and place of sale and give notice thereof as then i i ade by written instrument executed
required by law. L o : IO : i g reference to this  trust deed and its place of

- - ) o o record, which, -when recorded-in the office of the county clerk: or recorder of .the
. 7.- After defsult -and 2ny -thme: prior to - five days before: the date -get county or counties in which the property. is situated, shail be conclusive proof of
by the Trustee : for- the Trustee’s:. sale,: .the grantor. or - other . person : so proper._appointment of . the successor trustee. .
privileged -may pay -the entire. amount then due under this: trust deed and - N - S .
the obligations secured thcrebz (including costs and expenses actually -incurred IL " Trustee necepts.this trust when this deed, duly exeented and acknow-
in enforcing . the terms of the obligntion and trustee’s. and attorney’s. fees ledged s mado a public record, as provided by law. The trustoe is. not obligated
nob excecding  $50.00 ench) . other than such. portlon. of the principal as would to notify. any party. hereto of pending sale under.any other decd of trust or of
not then be due had.nodefault oceurred. and-;thereby. cure: the default. L any aetion: or praceeding-in which the grantor, beneficiary or trustee shall be a
- g 13 + - party’ uniess - such - action. or broceeding. Is ‘brought by the trustee. E

8. After the lapse of such time as may then .be- re . g N .
d: notice of; default -- 12, This - deed applies - to, intres to  the benefit of, and binds ali parties
hereto, ‘their “heirs, legatees devisees,. admini ators, 8, s: and
g cels, . : y. assigns. The-term ‘‘beneficiary” shall- mean the holder and owner, including
to:the highest bidder for:cash, : gledgee, ofthe notc ‘secured hergby, . whether or not named as a -beneficiary
United.States, payable ‘at.the time of. sale, Trustee may postpone. sale.of all or erein. In construing this deed and whenever the context so requires, the mns.
any - portfon -of said property by .public’ announcement. at such time-and place of culine” gender .includes the feminine and/or- neuter, and the singular number in-
sale :and from -time to-time thereafter may; postpone: the .sale:by public 'an- - - cludes the plural, R X -

IN VVITNESS WHEREOF scud grm)tyor;hgs”hc‘-;-fe'ux/ltb; set his"hand and: seal the.day and yeor first above written.

STATE. DFOREGON © e e DENISE K. MILANT
County oleamath.g : ANt R - Gons el - :
; .- THIS'IS TO CERTIFY. that on_ this_ 5 - day of = aAugust L ek 71’9.';_7.9.._, before me, the undersigned, a
Notary. Public’ in” and’ for sald county and. state,. personally “appecared -the' within nomed._. . NG i
S JOHN AL MITANT: and DENISE K} T‘MILANI‘,’ ‘husband and: wife" B
légiﬁévﬁérédn&]if;bqv;\fn“to be the, identical individual-S ‘named. in’ and \flho exocuted  the foregoing instrument. and acknowledged: to me - that
I‘V’TES’E'I WH‘ER%QF, 1 h‘cx'v’ev ilemupgo fséi 1"n}" hﬁnd :andr affixfd y'}' notarial 'seal the day -and year last

@L}( ﬂ/& ey

7.
*“Notary ‘Public for Oregon. .4 VT
ot My commission’ expires: W/ ) ’

same Keely and’ voluntarily for ' the uses. and purposes. therein expressed.

Loan No. - PIEET RS e . STATE OF OREGON \
S o B Lo Céunfy O;Klarat’[

dor R 1 }cfeirﬁf{r”ﬂia‘ti the” within’ instrument
was received for record on'the

T o day of ZoLAugust.. .19
(OCH'T usE THis e atil1z08 o'clock A M., and recorded
SPACE; RESCRVED oo g e R PTYNE
For mecomowg . - . iin book U700 on pagd 8638

Grantor LD LABELY N counst L Record of Mortgages of said County.
TO . | TIES . WHERE : _ L e

KLAMATH. FIRST FEDERAL SAVINGS || - usED.) " " Witness my hand and seal of County
~AND LOAN ASSOCIATION - | - S S offixed S ,
Y ’ Beneﬂcim'y ; : e e :

Afier Recording. Return To: i N = S e e
KLAMATH - FIRST' FEDERAL SAVINGS- o - o ) County C.er:§
: AND LOAN ASSCCIATION - : . :

Deputy

REQUEST FOR FULL RECONVEYANCE

To be -usdd ‘only whon ‘obligations huvof!;"oah potd,

TO: WillianiLSisemorg., ioeri—y THusto®

The undersigned is the legal; ownor:and hol
have been fully ‘paid and satisfied. ' You horeb 1
pursuant fo statute, to cancel all evidence: trust . deed (which are delivered: to you herewith ‘together with said )
trust deed) and to reconvey,: without- warramty, to the pariies designaled by theé terms of said trust deed.the estate now held by you under the

“Klamath.First. Federal Sé‘lv‘mgs;_&fLo‘an Association, Béneﬁc}ary—




