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KNOW ALL MEN BY THESE PRESENTS that Ernest E. Wlseman & Grace Wlseman,
Hushand and Wife : )

hereinafter called *Assignors’’, for valuable consrderanon do hereby assign, transfer and set over 10 WESTERN BANK,
an Oregon banking corporation, hereinafter called ”Bank", its successors and assigns, all right, -title and interest inand to -
that_~Land Sale Contract held at Western Bank, Shasta Plaza Branch in Escrow

No. E 0045 .

ASSIGNMENT OF LAMT ES (‘ONTRACT

" made and entered into on the 6th¥ dayof . - July " 3 v 19__7_6_, between,

}:.rnest E.
W:Lseman & Grace Wiseman

as maker
and Johnnv L. 'Rankston & Lonnle C Rankston

in the principal sum of s 7.500. 00

as payee,

Assignors'also do hereby: transfer'unto Bank-its suCCessors and assigns, all oi:their.right an

d interest in and to all property
subject to said _Land. Sales Contract:

‘ Asslgnors do hereby covenant: and agree that they are the hoider of the - Land Sale: Contrac:t

hereinabove described and they do further hereby covenant and agree that there is now due and owmg on said

Land -Sale Contract: the sum of $6,042. 85*¥*%% ogether with interest at the rate of ~9.00 %
per cent per annum from AUS?;USt 1, o ,,19 79 -

This assignment is intended. as a mortgage, however 1o secure unto Bank (i} the payment of a promissory note dated
August 3 1979

executed and delivered by Assignors to Bank, in the sum 0f$.5,000.00

00.00—=——-
‘payable as ‘to-principal and interest as therein provided; (ii) further advances to be evudenced by like note or notes, t0 be

‘made by Bank to -Assignors: at Bank s optlon {iii) -all other liabilitites,. whether primary or secondary direct or indirect
“absolute ‘or contingent, sole, joint or" several due or.to become due, now’ existing or hereafter arising, of each of the
ASS|gnor= hereunder, mcludmg each Assngnor and any other party-or parties to Bank. Provided that upon the full payment

of. all obhgatlons and Ilabllltles of A55|gnors 10 Bank secured hereby this assngnment shall become null and void, otherwise
‘o remain in full force and effect. : : : :

;

.. As used herein the -term “Assignors“,includes the singular; and the masculine gender includes the bfeminine and neuter.

" Dated this___3rd__day of _  August - 1979

é/// Z%ﬂ o>

STATE OF _ OREGON

- County of Klamath

On this 3xd day of August . -19:-79 personally came before me, a notary publlc in and for
said county and state, the within named _Ernest E. W:Lseman & Grace Wiseman _
to me personally known to be the identical person described. in and who executed the foregomg assignment, and they

acknowledged to-me that they executed the same freely and §f es a(v:(ﬁl’poses thereln named. Witness my hand
and seal the day and year in thls certificate above written. RN o

bl _ < ; Zoziait O 15:2’,4/4 .
Notary Public for\ Oregon

My Commission’ Expires’ 3:'18—83
W E STERN" B ANK ' '
SHASTA PLAZA BRANCH
- P. O. Box 1864 "
Hiamath Falls, Oregon 97601

:’"TATE OF OR::GON COUNTY OF LAMATH ss.-

-
K}

3510y raeppakt Y

| hereby certlfy that the wnhln mstrum
Avyrryy ot A_D.' 19212 at R X O

of - Hortraces

ent was rccelved ‘and {lled for record on; the day of

oclock o - M., and duly reccrded in Vol_‘LZ_______
on Page 12630 :

_—l

4150 v » : WM. D/MIL E County Clerk

FEE Byp it hA //xf', A

Deputy




