" 'THE i(bh‘fc;)\c,o-ﬁ_ il Steven Neves' and .p

mortgages to th(;‘STA’I;E OF OREGON;, represented and acting by the Director of Veterans® Alfairs, pursuant to ORS
“ing described real 'propcrty located in the State of Orégon ‘and County of .._..] i

407.030, the follow-

together with: the tenements, pgrldltaments, rights; privileges; and appurtenances including ‘roads and.easements used in connection
with - the premises: ' electric .wiring - and fixtures; furnace . and ng system, water heaters;  fuel storage receptacles; Plumbing,
water and irrigating systems; screens, doors; 4 es and - blinds, shutters; ¢ inets, built-ing, linoleums and floor
ovens, electric sinks, afir conditioners, refrigerators, freezers, dishwashers;. and all fixtures now or hereafter
mises; and any shmbbery;»ﬂora;"or'tim er- now. ‘growing. or hereafter planted or. growing thereon: and any
of any one or more of the foregoing” items: in’ whole‘or in bart; all of which are hercby declared to be appurtenant to the

of the rents, issues, and profits of the mortgaged ‘pro perty; : g

to secure the payment ot _FiELy Eight Thousand and 10/100-

Dollars

"), and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE op OREGON ...F.iity,..Eigb.t...Thousaud...and....n.o.[lQQ
ZEY : Dollars ($.28,.000..0; =) with interest from the date of

.5.9 —— =" percent per annum until such time as a
07.072, principal and interest to be paid in lawful money of the United
irs in §alem. Oregon, as follows: -

$..345 - O0memmmmmmonmirn.. o0 or before -Qctober..1 S, 1979 and $345,00..0n_the
15th-of.-.each month thereafter,. plus .onemtwel Lth.of =7 the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. R .

The due date of the last payment shall be on or before ,Septemher 157 2009

In. the event of transfer of ownership of the DPremises or any part thereof, I will continue to be liable for payment and
the balance shallrdraw iqterest as p;esqribed by ORS .407.070 from- date . of such transfer.. - : , R

This note is secured by 2 mortgage, the te of which are m#fe a part hei‘eo(. 5
Dated at ... Klamath Falls, oregon = = — @

i
5

- The mortgégbr or éﬁbsequent owner -may .pay all or any part of the loan at any time wlthoup penalty.
| The mortgiigor govenants.that he owns. the Premlscs in: fee simple,-has good: right to. mortgage: same, that the premises. are  free
cumbrance, “that he wiil warrant and defend same forever . against the claims and demands of all persong whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run” with the land, H

'MORTGAGOR FURTIER COVENANTS AND AGREES:

1. To pay all debts nﬂd moneys scéurcd hereby:

. Not to permit the buﬂdlnfs"td b'écoineavncnnt ‘or unoccupied ;: not to permit the removal or demolishment of any: buildings or im-
brovements now.or herea ter exlsur:’g:»- to.keep: same 4n_good repair;: to. complete ‘all construction within 5 reasonable time in
accordance . with any. agreement made between - the ‘parties:-hereto; FRENIEE Yo i . . .

not to pbmmlx Or suffer any waste;
objectionable or: unlawful purpose;’ o )

. Mortlzaigee'is' aut},{orlzed to bay all real groﬁéri& iakes assess ed against the pi‘emise# and add same to the principal, each of the
X adyancgs to bear nterest as provided in t € note;.. .. -

To keep all bildings unceasingly - insured during the term:of the mortgage,-against loss by fire nnd such other hazards in such
company or companies ancd In such an amount as. shall. be satlstactory to the mortgagee; to deposit with the mortgagee all such
olicles” with receipts showing payment. in full- of a1 premiums; nl) such insurance ‘shall be made payable to the mortgagec;
nsurance shall be kept In forece by the mortgagor in" cnse ‘of foreclosure. untjl the period of redemption explires;




0) e’ shall be entitled to all com ation ‘and damages received under rfght of eminent domain, or for any éecurity volun-
tarily released, same {o be applied,upqn;the indebtedness: ¢ o .

9: Not to le‘;xse'ér rent tilc4pyr::mis'es, or any i':'zlzrt of snr'nc,”wilhéu‘t‘ wi:ll}cn c&nscyﬁt otl the mbrtgngcc:

10. To promptly notify mortgagee in \\'riiing of a transfer. of ownership of the :premises or ANy part. or interest in same, and to
furnish ' a copy of the Instrument of . transfer ‘to the mortgagee, a purchaser shall pay interest as prescribed by ORS 407.070 on
all Payments due from the date of transfer; in_ all other respects this mortgage shall remain. in full force and effect. .

The mortgagee may.,-at his option, in case of default of the, mortgagor, perform same.in” whole or in part and all expenditures

in'so. doing including the. employment of an attorney to secure compliance - with the: terms: of: the mortgage or. the note shall
draw. interest at the rate provided in the: note.and all-such expenditures: shall .be immediately repayable by the mortgagor without
demand and shall be Secured . by this mortgage. -

’ Défaﬁit ih ar;y v_of. the .éovenan . x;’ag eémenfs herein’ contained or the expenbditu're of -any portion of the loan for Ppurposes
other than those'.sgeclf_xed inithe application, Xcept by written permission of the mortgagee . given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to becume immediatgly due "and payable without notice and this

mortgage Sl!b]_erct; to fog'gclqsqre.

U THE failure of thé_mo’rtgégéé}o‘ ‘exercise ar‘iy,bptidr‘is'hérein set. forth ivfll;ndt constitute a walver. of any right arising- from a
breach of the covenants; - - . B

In case foreclosure is commenced; the mortgagor: shall: be liable for the cost of a’ title search, attorney fees, and all other costs
incurred in connection with such’ foreclosure. - E P ) F :

i Upon the breach of “any. covenant of the ‘mortgage, the mortgages shall have the right to’ enter the premises, take 'posse'ssion:"
collect ‘the rents, issues and profits and apply same, less Treasonable costs of collection, upon the indebtedness and the mortgagee shall |
have the right to the appqintment of a receiver to collect same, » : 2 - .

The covenants and agreements herein shall extend to and-be binding upon the 'heirs, executors, admlnistrators,' Successors and
assigns of the respective parties hereto. . . : T B

i It is distinctly understood and-agreed ‘that this note and mortgage are sub';iect\ to the provfsions ‘of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 - and’ any ‘subsequent amendments” thereto and "to’all ryles and : regulations which ' have been
issued or may hereafter be issued by the D'Ate_ctor\ofr Veterans', _A\ffair;}pursyanrt to the Provisions. of ORS 407.920. _ :

: WORDS: The, masculine shall be deemed include: thé feminine,  an the singular. the plural where such connotations are -
applicableh)ereu},v . Gt Lo e e SR A . .

WHEREOF, .The moitgngors have  set . thefr ~hanas and seals th!s‘....éz..... day of .

\\m S

STATE OF OREGON,

County of . . // déﬂaﬂ“i%) } S . Lo
efore me, a Notary, Public, personally appeared the within named %’L) %
‘ v Cip ) ’

‘nct and deed.

My Commission expires """"":fv'fy;'e\?mm,.._,;c‘:}" o

MORTGAGE |
e L-.P18486 ...

X TO Department of Veterans' Affairs

STATE OF OREGON, ' : } S
: ) ss, : :

“County ‘ot

1 ccrllfy'thnl the within was recefved and duly- recorded by me ln‘ Cdunty -Records, Book of Moﬂgages.

&o.g;ﬁldjffﬁ;p@gg 1870Bon the 6T day ot }dqéus;tl.ii‘o?g'; M. D, ;(r‘ril‘ne’; Klanatdunty .G

)
anath Falls,Oregon =~ @ oy Ly
cdunty Klamathi. . . - oo AT TN D, TR Yl lf A AL AN ., Deputy.

- S Afte_r{rqcprdlng,rqturn to: o Qo
DEPARTMENT OF VETERANS' AFFAIRS "
: " "I General Services Bullding’ - :

: Salem; Oregon 97310

Form Le4 (Rov: 5.71)




