- THIS TRUST-DEED, made this .6+ 5. day of ... .. ... August. .. Tl 1079, between
coeeeen STIMOTHY. J. HART..and .DIANE B, HART, husband and wife | ‘
B RSt , as grantor, WilhfamSisemore. ds trustee; and -

’ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation drgahized aﬁd existing. under the laws of the:
- United States, as beneficiary; T R RO & SR RN T S 'y
S B Phg e g S UWITNESSETH: - ; -
:<The grantor irrevoéablil gif‘avnt‘s.:v bargains, ‘sells: and conveys to '-ihertfuste-e.§ m t‘rust.lwnh épo(ver of sale, the property in
Klamath County, Oregon, described as: L L ‘ i )

Lots 25, 26, 27, Block 10
:State of Oregon. :

:wmch said described. real ‘p‘,ropeyr‘l'y is not currently used for agricultural, timber or gréiiﬁg'pﬁrposes,

together. with -all and.singular - the. a;ﬁpu’rienances. tenements, heredifaments, rents, -issuss, profits, water rights, e:asemenfs or privileges now or
hereafter- belonging 1o, ‘derived . from or in anywise  appertaining to ‘the.above ' described premises, and- all plumbing, lighting, heating, venti-
lating,- air-conditioning, refrigerating, watering 'and" irrigation ‘apparatus, equipment and fixiures; -together :with' ol "awnings, venetian blinds, floor
covering ‘in_place such as wall-to-wall carpeting ‘and ‘linoleum, “shades and  built-in appliances - now or, hereafter installed in or used in connection
. wi{h,'i’he‘aﬁové,d,e,scribed,prsmiées., including " all - interest, ihereiyh,,which,fhe grantor " has.or may hereafter acquire, for the purpose of securing
performance of each agreement of the grantor hérein cantained: and the payment of the sum of LWENLY THO T%Ngayiﬁgi’
s: ZC}SCOACQ-) Dollass, with interest thereon according 4o the sierms of .8 promissory’ ‘note of : even r(;afe herewith, payable to 'th

B benéficie_(y or order and ‘made by -the granfor, principal and inferest being peyable ‘in qunfvh!y;in's*a”men’fs of 3207-58 commencing
r8eptember 25° 1978 : DRSS [ Lon

- This trust deed shall further secure the payment of such additlonal money, - acquisition of the properly by the leneflclary after default, any. balance remaining in the
it eny, as may. be loaned hereafter by :the beneficlary: to the grantor.or others - “reserve. account ' shall be credited -to the indebtedmess, If uny . authorized reserve account
having an Interest in-the above described property, as may be evidenced by a - for taxes, - b} and  other charges 1s not sufficient "at any
note or.notes. 1 the Indebtedness secured bg.,thla”trust— deed s evidenced by © " time for- the. payment of such charges -as ‘they 'become due, the grantor shall pay the
more. than one znote, the bemeficiary may credit payments received by It upon deficit to the beneficiary upon demand, and If not, paid within ten days after such demand.
any of said notes or part of any payment. on cne .mote and -part.on another, . ‘1he beneficiary. may at. its option add the amourt of such defleit to the principal of the
as the beneficiary may. elect. obligation secured hereby.

. The grantor Liereby covenants to and with the trusteé and the beneficlary . " . - Should ‘the ‘grantor: fail to: keep nng' of the foregoing covenants, then the
. hereln that - the 8aid. premises -and property conveyed by -this trust deed . are beneficiary .nay . at its option carry out.the same, and all its expenditures there-
free and clear. of - all ‘encumbrances ‘and . that the grantor. will and his heirs, for shall draw interest at the rate specificd in the note, shall be repayable by
an dmin} tors shall warrant -and defend. his sald. title thersto the grantor on demand and shall be secured by the lien of this trust deed. In
against “the claims of all persons whomsoever.... ~— ... = - this connection, the beneficiary shall have the right In its discretion to cowmplete
b any.improvements made-on snid premises and also to.-moke such repairs to sald
: +“The grantor. covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem nsecessary or advisable,
thereof and, when due, all taxes, assessments and other charges- levied: againat R .
sald property; - to keep said. property free-from all encumbrances haviag- pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants,- conditions-and restrictions affecting said property; to pay ail costas,
or hercafter .constructed on said premises within six months - from - the date tees and. expenses of this-trust; including the.cost of title search, as well as
hereof ‘or the date construction  is hereafter commenced: to repair and. restore the - other costs and expenses.of the trustee incurred fin connection with or
promptly ‘and 'in good workmanlike manner any building . or improvement. on in enforcing ,this obligation,. rnd. trustee’s and attorney’s fees actually incurred;
sald. property which may be damaged or destroyed and- pay, when due, all 1o appear in and defend nny. action or Toceeding purporting to affect the secur-
costs facurred : therefor; “to allow - beneficlary to Inspect sald property at all": © Ity hercol or. the rlghis’ or powera of the bheneficiary or Lristees nnd 1o pay ali
times during coostruction; to replace nn{ work or materials unsatlsfactory to costa: and expenses, Including cost of evidence of t{tle and attorney's fees o a
beneficlary - within fifteen days after written notlce from beneficlary of such reasonable  sum o be fixed by the court, in any such actien or proceeding In
fact; not to rcmove or destroy nni bullding or improvements now or hereafter which: the beneficiary or: trustee may appear :un.f In any suit brought by bene-
constructed, on- said premises;” to keep' all buildings and Improvements _now. or ticiary - to forcelose: this. deed,. and all snfd sums shall he sceured by this trust
hereafter erected "upon sald .pro erty. in. good -reprir and- to- commit -or- suffer deed, ot PR iR .
no ‘waste ‘of said premises; to keep “all buildings, propenf and -improvementa
now -or hereafter erected on said. premises continuously insured .against loss The beneficlary will furnish to the grintor on writien. request therefor an
by-tire or:such other hazards as the:beneficiary may. from.time. to’ time: require, annual statement of sccount but shall not be obligated or required to furnish
in a: sum:pot ‘less- than.the original principal sum ‘of the: note or ohtigation any further statements of..account. R . .
secured by, this: trust.deed, in ‘& campany. or. compantes . acceptable.to the bene- o B
ficiary,” and to.deliver the original policy of insurance in :correct. form: and with It Is mnutvally agreed that: B
approved - loss .payable - clause in- favor.of- the beneficiary attached:'and with ‘ 3 S . i : .
premjum . paid, to the-grinclpal, place ' of: business ‘of -the:beneficiary at . least L. In the event that.any. portion or.all of said property shall be taken
fifteen : days .prior to-the effective .date of any: such policy: of “insurance. - If  ~ under the right of or d ion, the beneficiary shall have
said  policy of insurance is not -so tendered, :the beneficlary. may In its own the right to commence, prosecute In jts. own name, appear In or defend any ac.
discretion obtain insurance for the boaefit of the beneficiary, which Insurance . . tlon or procecdings, of to make 20y compromise or settlement in connection with
shall _be non-cancellable by the grantor during the full-term “of .the policy thus such taking. nnd, if it so elects, to require that all or any. portion of the money's
obtained.:..-c . . R : S B . payable as compensation for such taking, which are In cxcess of the amount re.

- : - ! e : . H quired Lo &my all reasonable costs, expenaes and attorney’s fees necessarily pald
X Thit for the purpese of prostdlug regularly for -the prompt: payment . of all tayes, ~ OF incurred by the grantor In such proceediigs, shall be paid to- the beneflciary
assessments, and governinental ‘chatges. lesled or -assessed agalnst the above. described pro-.  And applied by It first upon any. rensonable costs ‘and expenses and attorney’s
perty;and i while the indeb secured hereby:'Is in- excess of 80¢j = fecs necessarily paid or incurred b the beneficlary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the .time the loan was  balance applied upon: the indebte ness secured hereby; and the grantor  agrees,
made or the beneficlary’s “original appraisal value. of the property at the time the.loan - 8t its own expons, to "'"l‘e su}fh actions and execute such ’"s""l"meg"’ o shall
way ' made, grantor. will v to the beneficiary in addition to: the monthly p: of ¢ ry ¥ in:obtaining such compensation, promptly upon the bene iciary's
principal andinterest: payable under the terms of the  note or “obligation” secured - herehy request. - ks :
on the date Installments on principal and' Interest- are payable ‘an amount equal to 1 /12 S20 At any tlme and from' time .to time u n written reguest of the bene-
of the {axes, nzsessments, and other charges: due. and payable with respeet to. safd properiy ficiary, payment of s feor and preaeniation omm. dreed and the note for en.
within enely ruecerding. 14 montha - and alsp 1730 of the Inweanco Preminm payable wiih darsement (in_cara’ of ‘Tull peconvoyaner, for_cangelintion), without affecting the
tosbecl o mald property” withdn each auccerding” thico yenta. while (his Truat” Deed: s in Hatulity of any person. for the nayment of the tndebteduess, the trustee uay (a)
Effeet ad - estfmated: and directed &y the beneficiary, Henetleinry shall pay to the grantor oonsent to the making of any map or plat of sald praperty; (b) join In granting
interedt-on suld amounts at a- rate nat less. than the highest-rate anthiorized ‘to be- pald . Any easemient or creating aad. restriction thereon, (c) join in “i subordination
by bunks an thelr open passbook accounts minus 3/4-of 1C0 It such rate Is less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
465, the rate of Intercst pald shall be 4 <%.. Interest' shall’ be computed “on” the aeaze without  warranty, all or any part of the property. The grantee in any reconvey-
momthly balance In the account. and shall be pakd quarterly (o the- grantor by crediting ance tany be described as the “persen or persons fegally entitled thereto™ and
{0 the escrow acconnt the amount of the. Interest due, . N . the tecltnls thereln of any matters ar {acts shall be conclusive proof of the
: S . truthtulness thereal. Trusfec’s Tees for any of the services In ‘this paragraph

— : ‘ S : o e shall be $5.00. i

While ‘the grantor is”to pay” any™and all taves; ass stieits atnd. othier “ehdrges lede? . erelsy .
ot astessed alnst sald propesty. of wny part thereof, - before the same begin o - hear cunrhfdnn‘:; '(',‘:‘“lﬁgi'(f“‘:ﬁﬁ;':"‘;‘ﬁ grrc?::tor’zkur:‘l?; r:',":m‘:_“;""'l""":é‘r’:'l"?o'f’“g:‘es ‘P‘:
Interest and ‘also to pay premiums on all insurance polleles upon sald property, such pay-- perty nffected. by-this deed. and of. m;y ‘xv'cra;;nnl )[yropérl)' Incl‘\’lml thereon. Untll
ments ‘u1e to_he made through the beneffelary, as aforesald. :The wrantor_hicreby authorizes grnn(‘or shajl (l(‘lfnulthhl-ulcv payment:of. any - indebledness ncl.lrvd hcrnhy’ or In
the beneficlary. to. pay “any“amd. all ‘taxes,” assessments: and. other chasges levled. or Imposed - the. performnnce of any agreement: hereunder,  grantor ahall have the #f ht to ool
asainst. sabd“property ‘in the amonunts. ag shown by the statements thereaf: furnished by the lect ‘nll such rents, istues, royaltica and profits. earned prior to d.—mﬁz as they
eollector gt “such {axed,, assessments or other eharges, “and. to pay. the | fums b v due and p;lynblc 'Upon any default by the. grantor hereunder, the bene
In. thef amounts: shown on . the statements  stubmitied, by the Insurance carrlers. or . thelr . rep- ficiary: mny at any-time without notlee, efther tn person, by mgent.of by & ro
resentatives. and o withdeaw the “sums’ which may  be required - from - the reserve ‘account, . celver to be appolnted by n court, and without regard x.o the adsquacy of any
It any, established for that purpese, The grantor agrees I no event to hold the benefletary sccurity for the Imlcl)lc(?mf!s hereby sccured, enter upon and take possession of
responsibie - for fallure . to  have “any “Insurance weitlen or for any loss-or damage - growlng sald property, or any. purt thereof, In Its own name sue for or otherwise ocollect -
out of a defect In any. insurance poliey, ami the beneficlary . bereby s authorlzed, In"the " the rents, lasues and profits, -including those- past due and un, ald,.and - apply
ewent:of - any loss, 1o compromise and settle with any . Insurance company - and to-apply any-- ghe same,  less  costs. and; expenses of operation and collectlon;- Including reason.
such Insurance receipts ‘upon the obligations secured by this trist. deed, In computing . the able attorney’s fees, upen any. Indebicdness sccured hereby,- and {a such. order
amount of_ the. indebtedness for payment and satisfsctlon in full or. upon  sale or other as the benelictary “may - deterinlne, ;




] goﬂneexyrien\that“ The t'.rultt: shalt
eliver ; : conveylog the
: an Y, €Xprees or Implied. m
Cta. shall bo conclusive proot. of the
excluding the trustee but Including the grantor
U . mMAY - purchase at the sale. -

5.7 The  grantor shall ‘no; 8 ‘Oof nny sale .or con. 9. When the Trustee sells pursuant to the Powers provided  herein; the
tract for sale of the d thed roperty  and furnish beneficfary on  a trustee shall apply. the procecds of the trustee’s sale as follows: (1) To
form supplied it wj ormation eonccmlnﬁ the purchaser as the - expenses of the sale ine] § 4
would ordinarily a°new loan applicant and s all pay beneficiary reasonable charge by . the attorney.

a ‘service charge; o .. (3) "To )

. : . . interests of the trustee ‘in the trust interesta appear in the
- 8.7 Time 15 of the essence of pon default by the ' order. of their priority.” () The Burplus, if any, to the grantor ot the trust
graotor in-payment of any: | or In performance of any deed or 1o his: successor Ininterest entitled: to such- surpjus,
agreement hereunder, e i

10.° ¥or any. reason permitted by law, the beneficlary may from time to
3 time appoint » BUCCESSOr Or: successors to any ‘trustee mamed herein, or to any
, successor” trustee appointed hereunder,- Upon such appointment: and . without con-
trustee this trust deed and.all promissory yeyance to the successor. trustee, the intrer shall be vested with- all title, powers
notes - and - documents g expenditures - secured hereby, ‘whereupon the and duties conferred upon any tru 2] d appointed hereunder. Each
trustees  shall fix the time and place of ‘sale.and give - notice. thereof as:then such appointment and substitution
! : : T

required by.-law. by ihe beneficiary, containing - reference to this

s N . R vecord, .which, when recorded in the office of the county elerk or recorder of the
After: default ‘and any ;time - prior’ tofive- county or counties in which the property is situnted, shall be conclusive proof of

Trustee - for hr.he »;Ii‘rustce's sale, broper appointment, of the -trustee. .
pay - the entir : [ -
cured therebg incurred : Trustee accepts’ this trust .when this deed, duly. executed and acknow-
termns of the obligation and trustee's and attorney’s fees is made. a public récord,- as providesd by law. The trustee is not obligated
.00 each). other than such” portion of ‘the principal . as would to-notify. any party hereto of pending sale under any other deed of trust or of
not then be due had no. default oceurred . and thereby . cure : the default, .. any . action. or proceeding . in-which the grantor, bene iciary or trustee shall be 2
s — » - PR e : Party’ unless such’ action . or broceeding . iy brought by the trustee, - .

208, - After the lapse. of ‘such time a3 may then he required by law following 5 S R B - .
the recordation of said- notice of ‘default and giving :of said notice. of. sale, the 212, - This . 'deed applies. to,” indres to the benefit of, and binds al parties
stee shalil:sell. said property -at the time and hereto, their heirs, legatees devisees, ndm!nlstrawrs, exeeutors, successors and
“ - of sale, efther as a whole or.in se; .88 assigns. The ‘term “beneficiary”” -ghalt mean the holder angd owner, including
termine, at:public auction to:the g - pledgee, of “the note secured’ hereby, whethe as° & beneficiary
Unl:ed.Staj,es. payable at the time of, : herein, In construing this deed and wheneve, 0 requires, the mas.
any- portion-of said ‘property by :public culine gender includas the feminine and/or-neuter, and the singular number In.
sale” and:from- time to.‘time thersafter may:. p cludes: the -plural, . R E -

: IN W’ITNESS\VHEREOF, 'sdid Ac‘g'r:m;ltorv: haé heréﬁ;ito set his hand and seal the déy'cmd vear first-above writien,
_/ - .

STATE OF OREGON ..
County of .Klamath [3ss gy DIAN H
THIS IS TO' CERTIFY tha on this_ | @ T day . of ——Augusto oo
Notary Publicin' and for “sdid county “and “stats; - personally appsared “the
: EoRu J. ‘HART .and- DIANE: P, erng'

the dcxy and year, dst above written.

(¥

Nuolcxry f’;xblic for a;eqo;x ity
My commission expires: £79) / f /

- was received for' record on the Z=2 -
Fn day of = August e, 197 "
(DON'T USE THIS SR : ’ P.M.; and recorded
SPACE: RESERVED . X R . <
: S By n;ch:omc . .in book .=} ---on-page 18725
~Grantor S, MABELN SouN.s Record of Mortgages of said County.

Loz TO i 5 TIES . WHERE :
KLAMATH FIRST FEDERAL PAVINGS - - e - "Witness my hand and seal of County*
.. "AND LOAN “ASSOCIATION: e . U dffixed. 7 iy
L e : Beneficiary . : : - T
Aller’Recording  Return - To: N f : RS ) o RENS A e
KLAMATH FIRST ‘FEDERAL SAVINGS L P TE R e . S County Clenc’
“AND LOAN. ASSQCIATION . ) E : : i .

Fee §7.

REQUEST.FOR FULL “RECONVEYANCE
% Yo bo used only when' obligations - have been pold,

TO: William Sisamqre}-..........@.; Trustee o~

The -undersigned Is-the legal : ) ; : going . » socured by said trust deod
have been fully paid and satisfied. - i . ; said trust deed or
“pursuant o statute, to ¢ i - said ch are’ delivered. to you herewith - together with said-
trust . dee, of said trust deed the estate now held by you undor the
same, - - S .

Klamath First F'eder’a_l;SaQi‘ngs & Loan Association, Beneficiary




