THI - DEED, made this 3rd ~-day of- & LA ' : SR TR 19'7.9:... between
' CLARENCE.H...YQUNG..and .V.IRGINI S ;. husband . and. wife...........
Seeaeirediidn By TS S R i eiiiessio, as gramor._-William,Sis'er:nore, a$ trustee, and
KLAMATH FIRST FEDERAL SAVINGS. AND LOAN kASS‘OCIATION. a corp@ration organizéd and ekisﬁpg under the laws of the

“"United States, as beneficiary; : e Ly = ; S S L

i WITNESSETH

< The i‘érantpr 1r;evchbly,grénis ba,rgam's.;_ sells. and éélnv'ej/»svrto the ti:uslee,» in:trust,: with i}ow'er:of sale, the property. in.
< Klamath: County, ‘Oregon, described as: S ' ' o ‘ Sl ;

Lot 6, Block 44, HOT 'SPRINGS ‘ADDITION TO THE CITY OF KLAMATH FALLS, in
‘the‘Cdunty'foKlamath,“Staﬁe»inO;QQOn' pRe e e

‘which ' said described real property is ‘not _currently used for. agricultural, timber or grazing  purposes,
* together:with .2 ‘and singulax; the u‘ppu'rie’nbunces. terements, horeditsmants, . rents, “issucs profits, waler rights, casemenis or privileges now or
hereafter. belonging -to, derived: from: or in- ‘anywise appertaining fo the above’ described - premises, ‘and “all “plumbing. " lighting, heating, venti-
‘Jating,+ air-conditioning, refrigerating, ‘watering and - irrigation, apparatus, cqt}fpmenf'endvfixiures.»:iogeiher with_all awnings, vonefien blinds, floor
covering |in place ‘such as woll-to-wall ‘carpeting and “linoleum, shades ‘and: built-in_ appliances now. or hereafter installed in or used in connection
“with the’ above -described premises. including. all_interest thorein which the ‘grentor. has “or’ may. hereafter acquire. for the. purpose’ of securing
performance of each ‘agreement’ of the granfcr'herein‘confcined and. the payment of :the sum of FO%E%D&?‘ EgNEH 8?%58))711\]3
'($4.7.;,_9.0.Q;;C’.C ) _Dollars, with interest. thereon according to: the, ferms of . a’ promissory..note of " even - dafe srewith, payable” to the
ben_eficiéryori'ofden; and made by the grantor, principal:and. inferest being payable in. monthly. instaltments of $. 449 . commencing
Seotember 200 e 49T L T e .

This trust deed shall further: sécure. the payment of such additional money, © acquisition:of the property by the beneficlary after default,
if ‘any, as ‘may. be loaned herealter by the bencticiary  to . the: grantor: or others .- reserve account’ shail -be  credited to’ the indebtedness. 17
having ‘an:interest in-the ‘above" described property,- as may be ‘evidenced by & for taxes, s, premi and other charges is not. suffictent’ at any
note or notes. . 1f the indebiedness secured bg thas. trust; deed . is -evidenced by " .time. for 'the payment of such charges - as. they become due,. the grantor shall ‘pay hc
more than one note, the. oeneficlary” may credit payments received by it upon - deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
any-of said notes or part: of .any payment on. one: note and. part .on.another,
as-the beneficiary may elect. . - “ R

any balance remaining in the
any authorized reseive aceount

the: beneficiary may at:its_optien add . the -amount of - such defleit to the: principal of ' the
ohiigation secured hereby. . .

The grantor hereby covenants to ‘and with the trustee ind. the beneficlary * 'Should the grantor .fail to keep: nni' of the foregoing covenants, then the
herein - that - the said premises and property conveyed Uy . this - trust .deed are beneficiary. may - at. its_option-carry out the same, und ail its expenditures there-
free and-clear of “all encumbrances -and -that the grantor will -andhis’ heirs, .- for shall draw_ interest at the rate specified in the note, shall be repayable by
executors :and administrators shall warrant and -defend his_ sald - title thereto the. grantor on ‘demand. and shall be secured by, the lien of this trust deed.
against. the' claims of - all- persons - whomsoever. - e . this connection, the beneficiary shall have:the right in its discretion to complate
< - . . B any: improvements made on- said premises. and also to make such repairs to said
. . 'The ‘grantor covenants and agrees to pay.sald note according’ to ‘the terms property. as in its sole discretion -it.may -deem necessary or advisable.
thereof and, when due, 'all taxes, assessments- and other-charges levied against L - 5 S - :
said : property; to.keep said property free from all’ encumbrances having. pre- The grantor - further. agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of ‘construction covenants, conditions and restrictions affecting-said property: to Pay all costs,
id: premises within' six months {rom the date " fees-and expenses of “this trust, including-the cost of title search, as well as
i3 hereafter .commenced; . to repair and restorc the other costs and expenses of .the  trustee incurred in connection with or
like manner  any - building or improvement : on in_enforcing . this obligation,~and trustee’s and attorney's fees actually incurred;
property ® which ‘may be .demaged or destroyed . and: pay,. when -due, ail 1o appear in and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; to- allow beneficiary . to ‘inspect sald - property: at' all ity hereof or:the rights or powers of ‘the. beneficinry or trustee; and 1o pay all
times during " construction; to replace any work or - materials ‘unsatisfactory to costs- und’ expenses, including cost of .evidence of litle and attorney’s fees in a
ithin - fifteen days  after written notice from beneficiary -of such  reasonable? sum:io” be fixed by the court,. i any such  action or proceeding In
buflding or- improvements. now . or hereatter which  the beneficiary or trustce may-.appear and in any suit brought by bene-
constructed . on said - premises; . to.keep all. buildings' and’ improvements now ~of - ticiary - to. foreclose. this deeéd, -and_all said sums 'shall' b2 secured by this trust
hereafter erected cupon said_ pro] erty .in good* repair and : to :commit- or- suffer deed. st T o o N .
no waste. of -said ‘premises; to: keep 2l buildings, . property . and improvements e i
now. or -hereafter -erected. on said premises continuously - insured . against loss .~ ."The beneficiary wili furnish’ to the grantor on written request therefor an
by fire or:such other hazards. as-the beneficiary may from:time to:time require, annual statement of gccount but shall not be obligated or required to furnish
in a:sum:not less than. the . original . principal -sum of the: note or-obligation- - any further  statements of account. Tee
secuted . by this:trust deed, in a- -0l fes- & ble :to. the bene- . - g
ficiary, and.to delivlfr the: original policy: : :
"E&‘{,‘i}’,ﬁ,‘}},‘m, p&,’_ﬂ,}g c:;‘,‘éep;]n place: of business o 1.. In.the event that any portion or all of said property - shali be taken ~
ifteen . days:prior. to tﬁe effective date of - any. such: policy.: of . insurance. . under the right of eminent domain: or. condemnation, the beneficiary shall have
said; policy of insurance Is:not %0 tendered, : ficlary. may-in :itsown - the right to cominence, prosecute in its own name, appear in or defend any ac-
Ascierion Jobtain: insurance for -the beneflt of the beneficinry, which insurance - - ton of ‘;(Jrocecdings. or to make any compromise or_setilement In connection with
Shall be non-cancellable by the grantor during the .full -termof . the  policy ‘thus such tabing and, if-it_so elects, to require that all or auy portion of the. money's
- obtained. .. ) § N R B ] - payable ns compensation for stichtaking, which are In excess of the amount re-
. : el e O A oo . E R quired to.pay all reasonable. costs,” expenses and . attorney's fees neccssarily paid
That, for- the jiurpose - of - prosiding - egularly for the prompt: paymentof  all: taxes, - T incurred by the grantor in such proceedings, shall be paid to the beneliciary
g al charges levled or asscssed -apainst. the: ahove described pro- and applied. by 1t first-upon any reasonable costs and expenses.and attorney’s
perty .and insurance premfum while the. indebtedness “wecured hereby 15 in; excess. of 8096 Tecs necessarlly-pald or Incurred by the beneficlary in such proceedings, and the
of the lesser.of the original purchase: price paid by the grantor at:the tme the loan was balance x}pplled upon the Indebtedness secured hereby; and the grantor Agreces,
o de o the beneflelary’s original ppraisal salue: of the properly at the -time” the ‘loan ""‘ its own expunsss "‘" "“"“ ‘“ﬁh actions "l“d exccute such instruments as sha
iy made, grantor will pay to the beneficiary in: addition o the ' monthly: payments of 2% nectct_;snry n obtsining; such. compensation, promptiy upon the bencficlary’s
peincipal and : interest: payahle under ‘the . terms - of - the’ nate * or “obligation secured ” herehy - FAUEsT R : : . .
on’ the date Installments on principal and " Interest - are payable an”amount” equal to-1-/12: 2,7 -At any ‘time and ‘from time to time upon written re uest of the bene-
of .the tates; asscssments, and other chiarges -due ‘and . payable- with respect 107 sald’ property ficlary, payment of its fecs and’ presentation of:this. decd. an the note for e
within each’ succeeding =12 “months and alse 1/36-of -the. insurance premium payable . with dorsement’ (In- case of “full’ recouveyance, for cancellation), without:nflecting the
respect - to “sald “property  within -each sticceeding ‘three years while this-Trust Deed: §s In liability of any person for the payment of the: fndebtedness, the trustec may (a)
effect: as estimated - and dirceted - by. the- beneticlary; ™ Reneficlary shall ‘pay  to. the wrantor. consent to the making of any map or. plat of sald property; (b) joiu in granting
Interest-on snid -amonnts -at: a rate not Tess ‘than® the highest’ rate authorfzed: to be: paid any.easement or creating ‘and -restriction thereon, (¢) loin in .an subordinzation
hy: banks ‘on thelr open prashook” aecounta minus 710 i1 65 10 such rate is less than . .or other agreement aflecting thix deed or the len or _charge hereof; (d) reconvey,
165, the tate of interent pabil ahall a4 %% nterest: xhall to’ computed an ihe avernge without: wriranty, sll or any. part of the property. The grantee In any reconvey:
monthly - balatee - the aceotint il ahall be pald; gquartesly {0 the grantor. by crediting nicy. mny bo denertbed ap.the Uporson of . persons lr{:nlly ratitled thereto' and
t the escrow account the amount of the interest due, P ; - ahie reetinle therein of “any matters or fncta shall ‘be conclusive roo! of the
< . 3 S 8 i AR, truthfulness thereol,” Trustee's fecd for - any” of- the - services i thls paragreph

FREAR S s < ghal) be $5.00. ;
=1 7 \While “the. grantof ‘i3 to pay - any -and ‘all taxes; assesshients 1 - other “eharges ledet \ 5 stor hereby Assig fle e
ot aeaned agafest satd broperty. -or mny part thereof, before the sume begln 10 B0 ot Ao e et tevuess e st of e, pro:
interest ;and: also teo pay premiums on all “insusance: policies upon sald property, such™ pay- pcnyinnﬂ.;cd ty :this: deed ‘and of any personal property located thereon. U,:nu
ments ate to. be ‘“J“c‘-”“:’“‘" the | benef " £rautor. hereby authorizes - peantor. shall. defauit n:the payment of any indebteduess secured hereby or in
- the beneficlary o pay any and.all ta e ) charges. levied .or imposed ~ {ho performance of any sgrecinent hereunder, tor shall-have the right to col-
‘lk‘ﬁ;"“x‘am, propeety, in theé amounts’as shosu . thereof furnished by -the “"-ject. all such:rents, lssuea, Toyaltica:and profits: enrned prior-to: defauit ss they
eollector ‘ot such  taxes,.assessments ot other; eharges, and Lo’ pay.- the : ) due and:pnyable.-Upon:any. default by the: grantor hereunder, the bene-
in the, amounts shioun on:the suf.emems.suhmllltd “the” insurance carrlers. or - thelr - rep- ficlary ‘may_ &t any  time without, notice,: ¢ither in' person, by agent.or by a re-
resentatizes *and  fo: withdraw the .sums Which- may be required: {fom : the “reserve atcount:” ~ cefver to be appointed by 'a court, and - without reganl 1o the adequacy of any
I any, ‘established for;that purpyse. The grantor -agrees in 1io. event -to:hold "the: beneficiary " security for the indebtedness hereby secured, enter upon and take possession of
responsiible - for fallure 1o haie any instrance. written of for:any loss. or. damage growing sald property, or nny part thercof; in. its own name’ sue for or otherwise collect
out of A defect in any - insurance policy, and the beneficlary hereby s authorized,in the:  :the . rents, {asucs and’ profita, including _thosc past due and unpald.. and apply
cient of Jany - loss, te compromise and- setile - with any : insurance company and to apply any the snme, lcas  costs and cxpenses:ofl 0 cratton! apdtoollection, including roason.
‘sucly ‘Insuragsice - recelpts  upon shie “obligations accured by thls trust deed. T computing the able-atiorney’a’ fees,  upon any hulclncSm-u ucu&vd” heroby,” and in. such order
: amount. of - the {ndetledness - for payment and -satisfaction: in full or” upon anle  or: other. nn-the heneticlary -may deterinine, S . )

1t is mutually agreed “that:” - e I




o5 he.entering upon and taking possession of aafd propert. e, collection . nouncement at the time fixed 3 the ‘precading post; nement. The trustee shall
of such rents, {ssues.and profits or the proceeds o fire and oth. .Insuranca pol. dellver to:the’ purchaser his deed ‘in form a3.required by. law, conveying the ?
icles or compensation or awards for an .or-damagv-of - the property, and perty “so-sold, but: without Any-.covenant: or. warraaty, exprees or implied. 1]
the ‘application or gelene»thereot, a3 aloresald,” shall not cure or waive any de- - -recitals: {n the “deed :of -any ‘matters. or focts - shall- be conclusive proof of tka
. fault or: notice of " default: hereunder: or invalidate .any zct doae ; pursuant to - truthfulness thereof, Any person, excluding:the trustee but including the grantor
1uch; notice. - . : B : o R and the: beneficiary, may- purchase at the! saje; y T

all’ notity beneficiary in* writing “of any . sale or . con- - “ 9. When- the Trustee' sells pursuant: to the powers provided hereln, the
roperty - and - furnish beaeficiary on'a trustec shall - apply. the procecds’ of  the :trustee’s sale  as follows: (1} To

puﬂu the “purchaser . as the ‘expenses: of the - sale Including the compensation of the trustee, and a

would  ordinarily. be required of a- new. loan applicant and shall pay beneflclary reasonnble charge by  the attorney. - (2) :To . the obligation ' secured. by the
& service charge. Sl SERRE ! : . Lrust:-deed,: - (3 “Te' " all’“ persons having’ recorded: Hens subsequent to the

. : LT 3 interests’ of the trustee in - the: trust deed as their interests appear in the
6. Time is ‘of “the- essence of this instrument’ and upon : default " by “the order -of their priority.: '(4) The surplus, if : any, to the grantor of the trust
grantorin ;’:layment of any indebtedness secured hereb{ or in-performance-of any deed -or."to his_ suceessor In interest: entitled to such surplus.
agreement " hereunder, the beneficiary may -declare: all -sums secured -hereby “im. . S - K P L ; .
mediately due:and payable by delivery to the trustee of ‘written notice of default = 10. For' any’ reason permitted by law, the beneficiary may from time to
and election . to-sell-the  trust property,  which notice trustee shall cause 'to-. be time appoint a SUCCESSOr. Qr ' successors to any trustee mamed herein, or to any
duly filed for record. Upon delivery ‘of ‘said. notice of default and election to sell, trustee- inted- hereunder, Upon such appointment and without con.
the .beneficiary: shall deposit with “the: trustee this trust: deed and all Ppromissory veyance to: the successor trustee, the latter shall be vested with all title, powers
cuments evidencing expenditures .- secured hereby, .whereupon the and duties conferred upon any trustee herein named or appointed hereunder, Each
trustees -shall: fix the . time and “place of sale: and give'. notice. thereof -as ‘then such appointment and substitution shali be by written.instrument executed
required: by Jlaw. . : A e T RESRE by: the "beneficiary, containing -reference - to this trust deed and its place. of

B ‘ SEPE Lo - e s e sl T record,-which, when' recorded in_ the office of the county. clerk or recorder of the
=0T After - default ‘and any- time  prior to “five. days. before :the ‘date set county or_counties in which.the property is situated, shall be conciusive proof of-
by the.: Trustee - for.. the ~Trustee's --sale,._.the grantor:.-or::other 'person "so proper appointment of -the SUCCESSOr. trustee,
privileged:-may - pay . the -entire. amount. then-due under  this trust -deed - and B L . R .
the obligations secured thereb: (including ‘costs and expenses actually incurred ‘1L - .Trustee accepts this trust when this deed, duly executed and acknow-
in ‘enforcing - the terms of the :obligation . and “trustee's: and attorney’s - fees ledged is made a public record, as provided by law. The trustee. is not obligated:
Dot exceeding $50.00 - each). other thun such portion of ‘the principal - as” would to:notify any.party: hereto of pending sale under “any other deed of trust or of
not then. be due’had: no  defauit occurred - and -thereby; cure - the default, E ction or: proceeding in which the grantor, bene iciary or trustee shall he a

. PO e T ey el R R R N I G inless such: action or - proceeding is- brought by ‘the trustee. -

8.:: After. the lapse-of such time as-may then be. required by law. following ; L . P S :

ecordation .of said- notlce of default and . giving of said :notice of. aale,  the 1712, This 'deed applies . to, inures -to tlie benefit: of, and binds all parties

sell- said .property -at'the time and -place fixed:by: him. in,snid notice hereto, - their - heirs, legatees - devisees, admin. rators, ¢ 3, s and

‘elther as a:whole or.in neﬂarate parcels, : : assigns, The term “‘beneficiary’” shall- mean .the holder and owner, including

termine, ‘at: public auction o the ighest bidder pledgee, -of the note: securcd herehy,” whether or not named. as - a beneficiary

United;States, payabic .at ' the time of. sale. : : ierein, “Inconstruing this deed and whenever the context so requlres, the mina.

. any:portion ‘of aajd property by public anno . ".euline gender - fncludes -the feminine and/or ncuter, and the singular number jn.
sale :and i from  time  to-time thereafter - m. y + publi Celudes the: plaral, e Ty .

t his hand cmd seal the day .dnd vear first above written.

B A TTT ZASEAD
. 'CLARENCE H. YOUNG

Sl o i e T _.él:o.u/_, +7...(SEAL)
VIRGINIA M. YOUNG S

. ~—--day.of .. = - A“%*‘ e 1979, before me, the undersigned, aq -
chin ‘éx;‘d‘.;fdr":éhi‘d county " and state, "personally appaared the Wwithin " named L . o s : -
CLAREN@EH < YOUNG -and *VIRGINTA M. *YOUNG, husband and wife

i 16 be Hélldehticcxlind‘ividuu;ﬁlncmrz’ed in' and who eiaculed the foregoing insﬁ'ument and . acknowledged to me  that
':fxréelyund vd]ﬁﬂfdﬂly for 'the “iises .and puxpéé‘esrt}‘xs.i'ein expressed. . L :

QVEQ?EQ{-’. Ihave hjareyunlo,aegy‘m'y‘ h :d 'qx:\d affixed

STATE OF OREGON \
S e o LY oss.
>, :.County of at] f
1 kcértihl' that Eli_e within instmr(n_e]n

was received for record on the  OLN
“day of ~August’

. (DON'T. USE THIs :
SPACE: ‘RESERVED -/ [ T i

. - : .. FOR' . RECORDING . Sl DOOK. 11.7,.9.

Gt ) el cown Ry Mortgages of said County.

i TO f? e e e wheme T s
: KLAMATH FlRSZT,FEDERAL“SA»VING'SL‘ “ e o USEBL Sl Witness m
- AND LOAN kASSO_Cl‘AT‘l‘ONV i I s e e affixed.

SO SN ».i. Beneficiary "o l.n el SR S

v hcxiid and seal of County ,

i —"‘5'97» Récpxdﬁq Relu:m_ To: : S S . : - ‘, : LT . Lo = : g e T T
‘KLAMATH [FIRST FEDERAL SAVINGS 2“7 " S B S .. o County Clerk
. AND 'LOAN' ASSOCIATION 0 i e ; e e : )

" REQUEST FOR FULL RECONVEYANCE
B To bo'used bnly”wl:xo:n fébﬂg}ullbrﬁ‘ hav';"bo'pnr patd. i

TO: Wil!iam Siwmarvo',,___,_,_.,,.._.....,., Truz;(aé g

The undersigned s the logal owner, and holdor socurod: by: the foregoing: trust deod.:; All sums’ socured by said trust deed:
have boen fully' paid and : i : lod, . ni to you ol any sums owing to you undor tho lerms ‘&f said trust doeed or
Sald trist deod (wh!ch'cro‘dollvomd,l_o you herewith together with said
trust deed) od by tho terms of said trust deed the estate now hold by you under the -
some. i . sl g 5 -

. iqumafh First ngefa] Savmgs& Loan 4?\SSQCEéonn, Beneficiary .




