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This indeniure, made &h\s 6 day ‘of W
‘puane Re Anderson and Linda 5. Brderson and -
hereinafter catled” Mortgagcr ,and FIRST NAT\ONAL BANK OF OREGON, anational panking assocnauon hereinafter called “Morlgagee";

WlTNESSETH

For value received by the Mortgagor trom the Mortgagee, the Mortgagor has bargamed and sold and does hereby grent, bergain,rse\\ and convey,
umo Morigagee. alt the following described property situate in - Klama R - County,, Oregon 10 Wits:

s per schedule -\ attached hereto and by this reference umorporated “herein.

ﬂogether withthe build'mgs, improvernen(s and fixtures now or'hereafter snuate “on said premises, mc\udmg, but not exc\uswely, all pprsoyra\ property

used of mrended for use for p\umbing, lighting,hearing, cooking, coohng vennlanng or ungatmg, hno\eum and other floor coverings attached 10 floors.
To Have and TO Hold the same untothe Mortigagee: its successors and assrgns (orever.

And the Mortgagor does herebv:covenan( 1o the Mortgagee that Morlgagor is \awfu\ly serzed in fee srmp\e of the said real property. that Mort-

.. gagor is-the absotute owner of the said bersona\ property “and that Morrgagor,wnl\ warrant and forever defend the same against the lawiul claims and

o= demands of all persons whornsoever. ;

) This conveyance is 'rmended as d morlgage 10 secure performance of the covenants and agreements herein contamed 1o be by the Mortgagor
kept and performed - and to secure the payment of the sum of s,____g,,o—a—/ and interest thereon in accordance with the 1enot

of a certain promnssory note executed by Mortgagor dated Wpavame o the order of Morigagee in install-

et

ments of not less than S M each, including interest on the L// day of each month commencing

19 42 79, until AquSt 15, 1982 when the balance then remammg unpaid shall be paid.

The Mortgagor does hereby covenant and agree o and with rhe Mor(g'xgee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest. as prescribed by said note, and all 't;axes, liens and utility
charges upon said premises or for scr\nces furnished therelo- B . S k

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and lhat if any of the Sald propeny
be damaged OF destroyed by any cause, Mortgagor will ummednate\y reconstruct or repair the same SO that, when comple\ed it shall bhe worth not less
than the value thereof at the ume of such loss or damage; provnded that if such foss Of damage shall be caused by 3 hazard’ 20ainst. Vv which insurance s
carried, the obligation of 1the Mortgagor (o repair or, reconstruct shail | not arise unless the Mortgagee shall consent 10 the apphcauon of insurance pro-
ceeds to the expense of such reconstruc'uon or repair.” :

3 That Mortgagor will, at Mongagor's own cost and expense keep the mongaged property. insured under an Oregon standard fire insurance policy
or r_qurvalem with Lxlended coverage, 1@ the full msurab\e vatue of the properly, with loss pavab\e 10 Mortgagee 38 its interest may appear- At teast
five {5) days prior 10 expiration of any policv,Mongagor willdetiver .10 Mortgagee ‘satisfactory evidence of the renewal Of replacement of the policy- The
jnsurance of 8 certificate of coverage shall be detivared 10 Mortgagee. Mortgagee may, aLits option. require the proceeds of any insuran<e pohmes upon
the said premnses 1o be applicd 10 the paymant of the indobiadness heroby secured of 10 be used for the rep1|r or: reconsxrucnon of the property dam-
aged or destroyed. :v ’

4. Thet Mortgago? will execute OF procure such funher assurance o( hls mle 10 the smd propur(v as may be requested by lhe‘Mongagee.'

5. That Mortgagor will pay when due all amounts required o be paid under the .terms and condmons of any other mongage(s) or deed{s) of
trust on‘ he propcrlv dcscribcd herein and the no(e(s) secured thereby.

6 That Mortgagor will not transier his interest in the mormach property., or any »par'l lhb‘rco(, whether oF not the Transieree agrees 10 assume K
or pay the indebtedness secured hereby. : : o . : :

7. That in.cast the Mortgagor shatl fail to perform any of lhe acts hermn rcqu"cd 10 bt per(ormcd the Mortaongee may, ot its option, Hut
wnthout any obtigation on jts part 10 so do, and without waiver of such delault procure any msuranct: pay any taxes or 1ens or utitity charges, make
ny repairs, or do any other of the things requ|red and any expenses SO mcurred and any :.urns so paid shall beafr interest at 1he rate spcciﬁud in the
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