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.~ .-THIS TRUST DEED, made this26.th dayof .. aerbeenodaly. . R PR 79 ... between
e JORN B PIKE ......... e I

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary; - : o s i :

Liaieao el el o WITNESSETH:
“Ther.grén“toxf irrevoéébly;g'i‘éxrnts._ Ba'r‘gaihis,;‘sells;alid- conveys:to-the trustee; in.truét. with,’power of sale; the property in
Klamath County, Oregon; described as: i VR ' ’

Lot 30 of NEW DEAL TRACTS, in the .County of Klamath, State of Oregon.

e -

which said -described réql property is not currently used for aériéﬁlfuraL timber or grazing purposes,

iogelheruv}iihjall'a5d~‘singulur»ihe‘appu'rle';nnnces. fonements, horoditoments, rents, issues, profits, water righis, essements or privileges now or
hereafter bolonging to, derived from or in  anywise apportaining to the ohove described. premisés, and all plumbing, lighting. haating,” ventic
lating, " air-conditioning. refrigerating, walering and irrigation opparatus, oquipment and. fixtures, together with' all. awnings, venetian: blinds, floor
covering in. place such as well-to-wall ‘carpeting and linoleum; shades and built-in apﬁliances now ‘or. heraafter installed in or used in connection
with the above described . premises, including .all_interest therein which the. granter has or ‘may hereafter acq'uIi‘re for_the purpgse of Egi:&rﬁm
performance of ‘each agreement of the grantor herein contained and the payment of the sum Q%EB%D ; DT§8p§%8ﬁ -
/ -.($:..221 800:00 ..) -Dollars, with interest -thereon. according to the terms .of " a* promissory noie of oven. date herewith, payable to the
© . beneficiary or order-and made by the grantor, prj7ngpa| and interest being payable in monthly installments of $.271.78 . commencing

Yewr Auqust. 25 9

- This trust deed shail further secure the payment of such additional money, acquisition ‘of “the propesty by the beneficiary after default, any bzlance remaining in the

. any, as ‘may. be. loaned hereafter by -the beneficlary. to the grantor or others ' reseive accotnt:shall be creditéd-to-the indebtedoess. H any authorized - reserve aceount

beving an” interest in-the:above described property, as may be. evidenced by & for. tases, assessmeats,. insurance’ premiums and other charges is not sufficient™at amy

note or motes. 1f the:indebtedness secured by this.trust: deed-is .evidenced by .. -time-for:the payment of such charges as they become due, the grantor shall pey the

:more’ than oné note, the beneficlary.may credit payments’ received by. it upon  deficit to the beneficiary .upon demand, and if not paid within ten days after such demand.

Zany- of said notes’ or~part of any payment on one.note and part o1l -another, - . the- beneficiary. may 2t its option. add the ‘amount. of such’ deficit to the principal of the
as the beneticlary may elect. ; obligation secured hereby.’

The grantor hereby covenants to and with the trustee and' the beneffciary Should’ the grantor fail to Leep any of the foregoing covenants, then the
berein - that - the said - premises and property conveyed by this trust deed are heneficiary inay. at Its option carry out (fxe same, and all its expenditures there-
free and -clear of- all encumbrances and that the grantor will and - his heirs, for shall ‘draw’ interest at the rate specified in the note, ghall be repayable by
executors “and 8- B ~and defend hLis said.title . thereto .. the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever,” - T this connection, the beneficiary shall have: the right in its discretion to complete
. . any. improvements made on said premises and also to meke such repairs to said
:; The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion It may deem necessary’ oT advisable.
thereof and, whendue, all taxes, assessments and other charges. levied against RS K X
sald " property; to. keep' said property free from- all -encumbrances having pre- The grantor further agrees to-comply with all laws, ordinances; regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said properiy; to pay all coste,
or hereafter constructed on said %remises within: six months -from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date. comstruction is hereafter commenced; to repair and.restore the -other costs and expenses of the trustee incurred in connection with or
promptly .and- fo_good' workmanlike manner any building - or improvement on in enforcing this obtigation, and trustee's and attorney’s fees actually incurred;
sald- property which may be damaged or destroyed -and p%y, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs Incurred therefor; to™ sllow beneficiary ‘to inspect said property at alt ity hereof or the rights or powers of the beneficiary or trusies; and to pay all
times during  construction; to replace any work. or materials unsatisfactory to costa-and expenses, - including cost of evidence of title and attorney's fees in a
beneficiary within “fifteen days . after written notice trom beneficlary- of. such Feasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy MK building or jmprovements now or hereafter . which the beneficlary or trustee may appear and in any suit brought by bene-
constructed on- said premises; to keep all buildings and - linprovements. now or ., ficiary to foreclose this deed, and all sald. sums shall he secured by this trust
hercafter erected upon- said prog(eﬂ.y in. good repair-and ‘to commit or-suffer . -dced. o - R
pno waste of said premises; to keep all buildings, propen{ and _improvementa .
pow or hereafter. erected on said ‘premises continuously nsured. against loss The beneficiary will furnish to the grantor on written request therefor an
. by fire: or such other hazards as the beneficiary may from time. to.tine require, annual statement of account but. shall not be obligated or required to furnish
in a .sum-not less than-the orlginal principal sum of the : note. or obligation any . further statements: of account.
secured by this trust deed, in a company. or companies: acceptable ‘to the bene- P i
ficlary, and:to deliver the original policy: of-insurance in correct  form "and. with 1t is mutually agreed ‘that: :
approved- loss ;payable: clause in: favor "of the :beneficiary. attached  and -with B L o g . N . R .
premium : paid, to the principal place .of business of ‘the beneficiary at :least 1. In the-event that any portion or mil of said property shall be taken
fifteen days- prior to the effective date of..any . such: policy. of insurance. It under the right of eminent domain or condemnation, the bgnenciary shall have
sald . policy - of insurance is Dot so tendered, the beneficlary may in its own the right to commence, prosecute in its own name,. appear in or defend any ac-
discretion obtain insurance for the-benefit of the beneficiary, which insurance tion or procecdings, or. to: make any compromise or scttlement in connection with
shall be non:cancelisble by the grantor during the full term- of ;the. policy thus such taking and, if.it so elects, to require that ail or any portion of the money's
obtained. K o : payable as:compensation for such taking, which are in exccss ol the amount re.
N . . S . B . quired . to Yny all reasonable costs, expenses and attorney’'s fees necessarily gald
That - for the. purpuse of providing’ regularly for the prompt payment of all. taxes, O imcurred by the grantor in such- proceedings, shall be paid to the beneliciary
assessments, and- governmental charges levied or assessed agalnst ‘the-above. deseribed pro- and applied by It flrst upon any {cnsonal)lc costs and expenses and attorney’s
perly and insurance premium while the indebtedness secured hereby s in excess. of 80% fees necessatily pald °"h‘""“‘g"’d by the beneficiary in such proceedings, and the
of the-lesser-of the original purchase price paid by the grantor at-the time the loan: was balance applied upon 't °k|" ebtle ness 5“‘"‘;’" hereby; and the grantor agrres.
made or the beneficlary’s original appraisal value of -the property at-the time the loan at.its own e.xpensel; to l‘a ¢ su};:x actions and execute s‘fCh instrllx'mEgtue?A 'h‘."
was made, : grantor will pay . to’ the. beneficlary in addition to  the monthly -payments of be “ec:ss‘"’ in obtaining- such compensation, promptly upon the beneficiary's
principal - and - interest payable: under the: terms of -the note -or obligation securcd ‘herehy request.
on the date Instaliments on principal and interest -are payable an*amount -equal to -1 /12 At any time and from time to time upon written request of. the bene-
of the -taxes, assessments, and other scharges due’ amd payable with respect to sald propesty v, payrient of its fees and presentation ofouug decd and the note for en-
within ‘cach succeeding 12 months and also: /36 of the {nsurance premium payahle with dorsement (In case of full reconveyance, for cancellation), without affecting the
respeet {o wald property within cach succeeding ‘three “yents while “this “Trust Deed i5.In . Hability ‘of any person for the payment of the indebtedness, the trustec may (a)
effeet ns - esthmated and directed by ‘the’ beneficlary, ' Reneflelary shall- pxy "to the grantor consent to’ the making of any map or plat of sald property: {b) join In granting
tnterest on:sald nmonnts at s rate not-less than the -highest frate authazired ‘to he pald any - ensement or creating aad restriction thereon, (<) join in any subordination
by. banks on thele rpen passbook nccounts” minus 8 /4 0f 160, 1f such: rate s lessi than or other agresment affecting this dead or the lten or_charge hereof; (d) reconvey,
A¢s,, the rate:of - intercst pald shall be A€o, Interest shall be’ computed “on the *xvernge without warranty, all or any part of the property. The grastiec jn any reconvey-
monthly balance “In the accotnt and shall be. pahl quarterly fo the grantor by crediting ance way be described ay the “person.or persons legally entitled thereto™ aud
fo the escrow account the amount of the interest due, .. the reclials. therein of ang matters or facts ahall be conclusive proof of the
J . LT o . ‘ g truthfulness  thereof. Trustee's fees for any of the. services in this paragraph

: g b . - . shall- be $5.00.
\White the grantor is tu pay any. and all tayes, ussessments and other charges feiield Y 1 . .
or amsessed agafust sald property. or any part thereof, “before. the same begln to bear con(ln:'l'lmll:(s‘ ’(‘,‘}‘Iﬁfﬁ?‘Jﬁf}':"ﬁﬁ ﬁiﬂ"o' i::::‘:'y r\nw;?ﬁ?:s‘:lxzm;gﬂ::y o‘f’utﬂl?es ":‘oc-
interest and slso o pay preminms on all insurance policies wpon sald: property. such. pay- perty atfected by this deed - and -of any ’;‘.,_{‘, al property toeated thereon ntil
""?n?‘-j e }v) ll?l niade “"U“H"d “‘ﬁ l"'l"“”d“’y- “;“""“;’3“'1;“" l}“”“"' ]"“1"-'5’3' ““lu“‘“ud‘ grantor: shall: defnult In.the payment of any indebtedness aecured hereby or In
the' beneficlary to. pay any and all’ taxes, assessments and .other charges levded or Impast " ) o1 11 % H .
aginst said property. In the amounts as shown by . the statements. thereof . furnlshed . by - the the perforinance of any. agreement hereunder, grantor shail have the right to ool

cotlectar of such

n the amounts shown on the statements submitted hy. the Insurance. carrlers or-thelr rep.
Toseriathes ami to withdraw the sums which may’ be sequlred from the resene account,

A0 any, established
respunsiible for’ f:

ot of a defect in any insurance polley. und the tieneficlary hereby s authorlzaed, in the
event: of any loss,- to compromise: umd settle with any fnsurance company and to.apply any
such - insurance recelpis upan the obligations seeured by this tenst deed. In:computing the

Y
Lixes, assessments -or other - chirges, and ‘o pay -the Insurance premiums lect, all uch renta, Issucs, royalties and profits earned prior to defsult os they

1 for that purpose, The grantor: agreea 1 na event” to halld the: bhenelfclary
allure to hmve any Snsurance wiltten of for any loss or damage growiny

the same,

become ‘due and pay
ficlary mny

able.: Upon aoy default by the grantor: hereunder, the bene-
at any time without notice, elther in person, by agent or by a re-
coiver to be appointed by
security for the indehtedners hereby secured, enter upon and take possesston of
aaid property, or any part thereol, In {ts own nnme sue tor or otherwise collect
the rents, ~{ssues and- protits, ncluding those pnat: due and unpald, and apply

a court, and without regard to ihe ndequacy of any

less costa and expenses of operatlon and collection,, including  reason.

able. attorney's fees, upon any Indebtedness secured hereby, and.in:such. order
Ty BIGE

amount of - the fmlebtedness fer pasmentamnd satisfaction dn- (ull - or upon sale or uther as the beneliciary may determine,.




4. takiog possession of sald property, th aouncement at the time tixed by the preceding post] nemont. The trustes shall
of such T the proceeds of tire and other 1- . {0 the P rchaser his deed in form as” required. bY 1aw, conveying the g-
jcies or com) ensation Or awar taking or damsge. of the property, au 14, b . covenant ot warranty, express or {mplied. {]
the application or release thereof, resald, shall not cure or. walve ARY de- i i 1 ‘matters oF ‘tacts: shall be conclusive P ol the
fault or notice ©of default hereunder’ 0T {nvalidate any act done pursuant to truthfulness thereof. . uding the trustee but fncluding the grantor
such notice. § and the beneficiarys may - purchase at  the sale.

5. The grantor notify beneficlary in Wi any sele 9. ‘When the - Trustee sells pursuant to the pOW pmﬂded herein, the
tract for gale of 't 4 ribed roperty 8! trustee shall :applx1 the proceeds of the trustee’ (1 To
form sup od it Wwith such persunn\ {nformation i the expenses of the e compennuon of the- trustee, and
would OF narily be required of B NEW loan app“cant an reasonable charge b To- the obligation secured
a service charge- trust - de 3) ens subsequent

: § interests of the trustee in the trust de ir interests appea!
6. Time is of the essence of this jnstrument and upon default bY the order of thelr priority. The surplus, if any, he grantor
grantor in gxnymcm. of any indebtedness secured hcrch{ or In pcr(ormuncc of -BnY deed or to his successor in interest entitled 0 such surplus.
agreement ereunder, the benefich ay - declare al (nums securcd herehy hx:-

o

. 0
r in the
of the trust

mediately due and payable by dell “default 10. F Y n vcrmmcd by Iaw, the beneficiary may
and election to sell whi ce shall - cause to be time appoint & 1 T Of AUCCEAROTS 10 any trustee named her
duly filed for record. and election to scll, trustec nm»olnu:d herounder. Upon euch nppolutmcnt ant
the peneficiary shall:deposit with the b his trust deed and all promissory g e SUCCCHROT trustee, the 1ntter with
notes and documents evidencing expenditures secured herebys :wherecupon the 4 upon any. trustes berel
trustees shail fix -the time and place of sale: and give notice thereof 8s then s nd substiiution shail be
required by 18W. . . : 3 _containing reference 10 this
s . o wen recorded in th jce of the ¢
7. - After def any time prior tive. days pefore  the date set counties in which the property s situal

- “the - Trustee he Trustee's sale; or - other person S0 ° proper appointmcnt of the guccessor trusiee.
pﬁvileged may enti th sust, . deed and [ : . - N
the obligation i ing costs 11.. Trustee accepts, this trust. when this deed, duly executed d acknow-
in -enforcing he ‘t 1 the ig s and st ¥’ _ edged 5 made 8 public record, &8 provided. by law. The trustee is 1 ated
not :xcecdlgng £50. other ] i o uotify any. ty hereto of - pending sale under: an other deed of trust of of

written notice of

not- then be due -had. no Jefault  occurre by - cure E any: action or: proc eding: in which the grantor, bene iciary. OF trustee_ shall be &
: S . S gt party uniess such anction OF proceeding is brought by the trustee. .
L s. Ater the lapse of such " required by law following _ 3 .
the recordation of said notice . of dof v the RN, This deed applies 10, inures to -the benefit of, and binds all parties
trustee shall sell said .property at the time and P hereto, thefr- hieirs, 1cgntees devisees. administrators, executors, rs . and
ot sale, either as & whole or in 8¢ d der: _may.d ;- The term "bcncﬂclnry" shall . the 5
ine, at:public auction la s
" Gintes, P le at the t . erein. In o this deed an whenever the context S0 requires, the maus-
my;ponlon'o( 'sald property by . pu at such:time and;place of culine gender jncludes the feminine and for neutel. and the singulat number i0e
sale- and: from time to time thereafter may: pone the :sale by public - 80~ cludes the- plural.

JZINWITNESVS WHEREOF, ‘>s".didv qrdntor has hereunto set his hand and seal the day and year first above written.
' _(SEAL)

STAfE OF OREGON! LI
Coun;y of Klamath‘;ss :

S rHis IS TO "CERTIFY. that, on. this- i
‘- Notary. Public in and for sqid county: and . siate, ‘personally
st Ll . -JORAN E.. ]

e
to,me ;pvefsnogé;ii;;'(vkx)owﬂ\o be the identical,'in‘dividuul_,_;pmned in and who executed vthe’ foreqoing - instrument and acknowledged

.

-ine same feely’ and leﬁﬂaﬂ\y for the uses..and purposes ihere‘in;eib‘resse‘d.

o hereunto:set MY hand. and alfixe Yoy x}blcxﬂ:ﬂ’ <eql.the day ond yer ia cboveswrit\en.

\ /DL L
Notary Public for Qregon’

. E 7 Q
- My commssgion‘ e?P“BSZ,g / QO/ f / .

GON - }
ss.
KLAMATH..

o ‘(,_m‘ : ‘ i certify that the within instrument
é\\\‘_‘\"\‘\\gg\g%;{'}"lﬁ" wes teceived for +acord on the ——
PRSI Ay day of - JUL¥ . 1979
’ at 3335~ o clock ..P- M. and tecorded

S A on., RECORON : © " inbook. M 79 OB page L179%
3 Grontor . CReEL 1N GOUN- T Record of Mortgages cf said County-

ke

o 10 .
 KLAMATH FIRST FEDERAL SAVINGS " Witness mY hand and 'sedl of County
: “ - AND LOAN ASSOC‘AT\ON : ’ Cpa 2 ofixed.

; Beneficiary : :

vasy
""uu“u““Q

i W W De MILEE

KLAMATH -FIRST FEDERAL SAVINGS SNDEXEL: County Clerk
AND LOAN ASSCCIATION : . .
- D_£ 0 By

/—‘)
F2E $6.00

Zier ‘Becording Return To:

REQUEST FOR FULL RECONVEYANCE

B ,Tp,bo unod :only when -_obﬂqaﬂons have- been vpdld.

- TO: Trustee .

c'}mer.ax{d holder of all ‘indeb\adpres's secured bY she foregoin gmsl doed. All sums secured by said trust deod

~have been aid. € 1 are directed, on payment to-you of any sums owing to you under the te f said trust deed oF
pursuant 1o statute.. idences: of indebtedness secured bY said trust deed (which are Gelivered to you herewith together with sa_‘xd,j

trust dood). and 1o _toconvey. warranty, 1o the pariies designated bY the terms of said trust Jeed the estate now held by you under the
same. T R T s - L ; :

" Klamath First Foderal Savings & Loan Association. Beneficiary

R u,....'-_—_._._«,._.—.__,_.,.——-‘-*.,_o.ﬂ___—._.-

P by T




