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- TRUST

R ) B U LDE ,1St.,:1.;.
MARVIN E. HARDY and -PATSY.ANNE HARDY

Wountain Title Company .. .. . .

“and | _JACK T. JAMAR.

Grantor irrevocably grants, bargains,
*Klamath '~ ...County, Oregon, described. as:

Lots land 25 of Block 2, TRACT NO. 1021
official plat thereof on file in the office

peed  yal W Poss

. ....day of

WI

ARES ™
i, 19,79 ", between
. ., as Grantor,

. ... y.as Trustee,
..., as Beneficiary,

WITNESSETH: L
sells and conveys to trustee ‘in trust, with power of sale, the property

LLIAMSON RIVER KNOLL, according to the
of the County Clerk:of ‘Klamath County,

Oregon, *TOGETHER WITH and undivided 2/80th interest in and<to' the following described

property: .

The EgstgrlyféQ’feéiﬂgfvthat portion of Government Lots 40, 41, 44 and @5, ljing South
of the Williamson River :Knoll Subdivision and North of the'Williamson River.

togetﬁé} with all and singdlar the téneménts,v hereditaments and a';a;;u}fenances and _all other rights thereunto belonging or in anywise
now or “hereafter appertaining, and the rents, issues and :profits thereof and all fixtures now ‘or” hereafter attached to or used in connec-

tion with said real estate. - ; e g ; ol
~FOR THE. PURPOSE. OF SECUR(NG PERFORMANCE

of each agreement of grantor herein. contained. and payment of the
Dollars, with. interest

sum of .. Edght. Thousand One. Hundred .and .00/100

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payuble ..

August 1 L1989

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. (AT e

The above described real property is not currently - used  for

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain’ said property. in-good condition
and..repair;.not..to. remove or._demolish.any. building.or. improvement. thereon;
not to commit or permit any waste of said property.

2. To complete or restore - promptly and- in good -and  workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To: comply with all laws, ordinances, regulations, covenants, . condi-
tions and restrictions affecting said property; il the beneliciary so requests, to
Jjoin in executing such financing statements pursuant to the Uniforor Commer-: -
cinl” Code ‘as the ‘ben¢liciary may’ require - and to pay ~for’ filing. same in’ the
proper: public oftice or offices, as well as the cost of all lien searches ‘made
hy [filing oflicers-or searching agencies' a5 -may be deemed desirable by the

Qy«neliciary. oL K G .

~4. To provide and- eontiniously  maintain - insurarice 6n the buildings
ereafter arected 6 the said premises against loss or damage by fire
_other-h is as the ficiary may from time to time require, in
an amodnt not less than § .= ..., jwritten in
2 ies-. ble to the beneliciary, with loss. payable_to the Hatter; all’
palicies of 'insurance shall .be delivered to the beneliciary ds soon as insured;.
if the grantor shall fail Jor.any. reason to procure any ‘such. insurance and -ta
deliver said policies to' the ‘beneficiary at least fificen days prior to the expiral
tion ol any policy ‘of insurance’ now or hereaiter placed on ‘said  huildings,
the “benuliciary  may -procure the same at grantor's cxpense,  The amount
collected” under any lire or other insusance policy may be applicd by hencli.
cingy upon any indebtedness secured heseby and in such order as beneliciary
may determine, or, at. option ol beneliciary - the entire amount so collvcted, or
any part’thereof, may be reléased to grantor. Such application or release shall
not cure or.waive any delault or notice of delault hereunder. or invalidute nny

act: done pursuant o such natice. *

J:To; kerp-suid premises Iree from construction Lens and to pay- all
taxes, assessments and ather charges that may be levied or assessed upon or
against- said property before: any part of ‘such taxes, assexsrnents and other
charges become past due or delinquént and promptly, deliver receipts therelor
to beneliciary; should the grantor fail to maké payment of any tayes, assess-

‘ments, “insurance - piemiums, liens. or other charfes payable by grantor, éither
by 'direct payment or by. providing beneficiary - with funds with which 1o
make such. payment, beneficiary rnay, at its option, make payment ‘thereof,
and the amount so_ paid. with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust .deed, shall be added to and become a: part.of .the debt. secured by . this.
trust deed, without. swaiver ol any rights arising from breach ‘of ‘any of the
covenants: hereof and lor. such payments,” wtli* interest- as aforesaid. ‘the prop<
erty ‘hereinbefore described, “as  well as. the . grantor, -shall. he - bound. tothe -
same. extent  that they .are. bound. lor the payment ol the obligation herein
described, and all such paymnents ‘shall be immediately due and payable withs
‘out notice, und:the nonpayment thereof shall; at the option”of “the' benpticiary,
renderall ‘sums:secured by this trust” deed _immediately due and. payable and
constitute a breach ol.this trust deed. . .. . . . e - .

6. To pay_all costs, leés and éxpensés of this trust including the cost
of ‘title ‘search as ‘well as the other costs and- expenses’ of the trustec incurred:.
in connection with or in enforcing this obligation and trustee's and uttaorney’s
tees. actually incurred. : N

7> To ‘Appear 'in-and delend any. action or -proceeding purporting - to
atfect the security. ridhts or powers of beneticiary or ‘trustee; and in any suit,
action or proceeding in which the beneficiary. or trustee may._ appear, including
any. suit. for .the foreclosure of this deed, to pay all costs and expenses, in-

cluding evidence ol title und’ the heneliciary's or trustes's attorney’s fees; th:
amount of attorney’s fees inentioned jin . this paradraph 7 in-all cases shall he
fixed by the trial court and in the avent of an appeal from. any judgment or
decreo ol the grial coudt, grantor turthet agreed fo7 pav such sum s the ap-
prellate court afhall sadjudge. reasonablo- as the hene! CEALMIN (F frusfee’s affoes
ney’s fees on such, appeal. A R L R -

It is muatually agreed thar: ™ P PR

&. In the ‘cvent that ‘any portion or all of said property shall be taken
under the right of i 1 inor ({ i b lLiciury - shall have the
right, if it so elects, to require that all or any portion of the monics payable
as compensation for such taking, which are in eveess of the amount required
to-pay all reasonable costs, expenses and aftorney’s fees necessaril _paid or
incurred by ntor in such praceedings, shall be paid 1o beneliciney - and
applicd by it tirst upon any reasonable costs and expenses and torney’s fees,
both in the trial and appellate courts, nec arily pm‘.l or incurred Ly bene-
ficiaty _in_such proceedings, and  the  bala applied upon the indebte 5%
secured hereby; and frantor agrees. of its noevpensel to titke such Cactions
and execute such instruments shall be necessary in obgainingd such * com-
pensation, promptly upon bensliciary’s request.

. At any time and: Irom time 1o time upon wiitten request ol bene-
diciary, . payment ol its lees and presentation of this decd and. the note for
‘endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any. person for the payment of the indebtedness, trustee may

agricultural, timber or grazing purpases.

© declare wll sums secured herely imrediately due and payable, In s

. diciary _at his. election: may

:-trustee for the trustee's

odeed as their-interests: may

(a) consent to the making of 2ny map or plat of said property; (b) join in
granting any easement or. creating any restriction thereon; je
..subordination. or. other. adreement. atfecting this. deed. or -the. lien. or charge
thereol; (d) rcconvey, without warranty, all or any part of the property. The
grantee in any recon ance’ may - be described. as the “person or reons
“legally entitled thereto,” and the recitals there's of any matters or lacts shall
be conclusive proof of the truthiulness thereof, Trustee's fees for any of the
sesvices mentioned in this parageaph shall by nof Jess than $5. .
. 10." Upon any default by grantor hereunder, beneficiary may at any
o time withoul notice, either in person, by a receiver to be 2p
pointed by a court, and without re of any securiry for
the .indebtedness hereby secured, enter upon and take vssion of said prop-
erty or any .part thereof, in its own name sue.or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
.iney’s" fees ‘upon. any . indebtedness secured hereby, and in such order as bBene-
ficiary may. determine, ... . o
11, The, enfering  upon.and taking possession of said property, the
collection "ol “such’' rents, issues and profits, or the proceeds of fire and other
insurance: policies’ or’ compensation. or awards for any taking or damade of the
property,-and the application. or release thereof. as aloresaid, shall not cure or
waive any. default-or notice. ol idefault herieunder or invalidate any act done
pursuant to such notice. .
12, Upon delault by grantor in payment. ol any indehtedness secured
hereby or in his peclormance of any agreement hereunder, the beneliciary oay
v an event
and il the above described - real properts s currently used for agricultural,
timber or grazing. purposes, the beneliciary may proceed to foreclose. this frust
deed in equity, a3 a mortgage in. the manner provided by I lor mortgage
foreclosures. However i said real property ix not so currently used, the bene-
proceed to.foreclose this trust deed in equity as a
T mortdage ‘or direct the trustee to loreciose this trust deed by advertisement
and sale. In the latter event. the beneliciary or the trustee shall execute apd
cause fo be recorded his written notice ol detault and his election to seli the
said described real .property to satisfy - the obligations secured hereby, where-
upoz the'trustee shall fix the time and place of sale, dive notice thereof as then
required by law and proceed to foreclose this trust deed in the. manner pro-
vided in ORS 86.740 to 86.795,
13. Should the beneficiary elect to forecloss by advertisement and sale
then -afrer default af any time prior to five days before the date set by the
sale, the grantor or other person so privileged by
ORS 8§6.760, may pay to the beneficiary or. his successors in interest, respec-
fively, the entire amount then due under the terms of the frust deed and the
obligation secured thesehy (including costs and eapenses actually incurred in
enforcing the terms of “thelobligation. and trustee’s and - ttorney’s Iees not ex-
ceeding $50 -each) other than such portion of the principal as would ot thee
be due hiad no default-occurred, and therehy cure the default, in which event
all foreclosure 1 lings shall be dismissed by the trustee.
14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
‘in one parcel or in separa parcels-and shall sell “the  parcel or. parcels at
auction ‘to the highest bidder for cash, payable at the time ol sale.  Trustee
shall deliver (o the purchaser its deed in form as required by law conveying
the ‘property so sold, but without any covenant or warranfy, express or im-,
nlied. The recitals in the deed ol any matters of iact shall be conclusive proof
of . the.truthlulness .thereof. Any- person, excluding the trustee, but including
the grantor, and beneficiary,” may purchnse at the sale. )
h 5. "When' trustee sells pursuant to the powers provided herein, frustes
nhall apply’ the proceads ol -sale- to payment. of (1) the rxpepuex of sale, in.
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trast deed, (0) to all persons
havingd - recorded liens subaequent o the | interest of the trustee in the frust
wppear -in the order of their priority and (<) the
20 the dranfor or f0" his succéssor in.interest entitled 10 such

surpls, §§
surplus. - X
E 6. For .any reason permitred by liw beneliciary may from time to
time appoint. a successor Or successors 1o any trustee named herein or to any
SUCCESSOr  trustee appointed hereunder. Upon such appointsnent, and without
conveyance 1o the successor frustee, the Iatter shall be vested with ll title,
powers and  duties. conterred upon any trustee hérein nomed or appointed
hervunder, Each such appointment and” substitation shall be made by weitten
instrument “exceuted by beaeficiasy: ing relerence to this trust deed
and its place ol record, which, when recorded in the oitice of the County
Clerk ar_Recorder™ ol the ‘county ‘or ‘countiex in which the property is sijuated,
shall be conclusive prool ol proper appointiment of the successor frustee,
7y Trustee accepts this frust when this deed. du erecuted and
acknewledged is muude a public tecord as provided by g Trustee is not
Jobligated to- notily any party hereto ol peoding sale under any ather deed. of
frust or ol any “action or proceeding in’ which grantor, beneficiary or trustee
shall. be a party unless such- action or proceeding is brought by truster,

NOTE: The Teust.Deed Act provides ‘that the trusted. hereundér must be cither on af
or savings ond loan association uuthorized 10°do business under the” laws of ‘Oregon
property of this state, its subsidiaries, offiliates, agents or branches,

forney,. who s an active ‘member. of ”"‘, Qiegon State Bar, o bank, trust compuany
sor thel United  States, o title insurance company autherized to ‘insure title 10 real

or the United Stofes or 'cny agency. thereof,

(c) join in amy.




fulIy setzed in fee stmpIe of satd descnbed real property and: has a-valid, unencumbered title thereto

and that he will warrant and forever defend t1‘1e4same, against . all- perso’,nsk whomsoever.

4The grantor covenants and agrees to and Wzth the benefxcrary arzd those clazmmg under him, that he is law-

The grantor warrants that. the proceeds of ‘the loan represented by the above ‘described note and this trust deed are:
(a)* primarily ‘ for “grantor's personal, family, household or agricultural purposes (see Imiportant Notice below),
xxaaaﬁxaemmpm(

- X RUTPRICFK

Wmmimmxwmx
- . i

HFRIMDEK

-This -deed "applies to, inures to the benefrt oi and binds all parttes hereto, thetr hetrs, legatees, devisees, admmrstrators execu- -
tors, personal representatives, successors:and assigns. The term beneficiary’ shall -mean} ithe holder and owner, including pIedgee, of. the
contract secured. hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the smgular number mcIudes the plur&l

IN WITNESS WHEREOF said grantor has hereurito set his hand the day and year first above jvritten.

* |IMPORTANT NOTICE Delete; "by lining out,” whlchever warrunly (u) or (b) is
not- applicable;. if warranty. {a) is. applicable’ and ‘the ' beneficiary is a creditor
orsuch'.word " is ‘defined in. the: Truth-in-Lending -Act-and Regulation:Z, the .-
benefmary MUST comply with “the'Act-'and Regulation by  muaking: required ’{

disclosures;. for this. purpose, . if this instrument is.to be a FIRST lien to finance. . P,

the purchase of a‘'dwelling, use Stevens-NessForm : No.. 1305 or equivalent;
if this instrument is NOT to be o first lien, use ‘Stevens-Ness Form' No. 1306, or. =

quivalent. I plionce . with. the ‘Act. not requnred dlsregard ﬂ'us notice.

(1f the sngner ‘of the above is & corporation,
use the form of acknuwledgmenl opposite.)
. ot . T (OPS 93. 490]
'STATE OF OREGON, "~~~ *. )

. . Jss.
County of Klamath )SS

" STATE OI‘ OREGON County of..

July 21.} . 19.79. .~ ) Personally appeared E

; . Personally uppeered the above named..

~NMaxryin E. Haxdy..

19.

_president and that

. secretary. of.

Belore me;

- My commission expires:

Notary. Public for Oragon. . .~

.who, b

..and

eing dul; sworn,

¢ e:zch lor htmsell and not one lnr the o!lwr dul s'ly that the former is the

the latter is the

..., a corporation,
%nd that the seal .affixed to the foregoing mstrument is the corporate seal
»of said corporation and that said’ instrument was signed and sealed in be-
*.-half of said corporahon by authority of its board of directors; and each of
. them acl\nouledged said mstrument to be_ its voluntary act and deed.”

(OFFiCIAL
- .SEAL)

STATE OF CALIFORNIA 1‘
COUNTY- OF . 5an Bernardino
oh AUQUSt 2’ 1979 before me, the undersigned, a \ohrv Public in and [or said
3 " State, personally -appeared Patsy Anne Hardy
s
o
z
’;' — - known to me
:§' to be the person....__ »Tios b dS  subseribed to the within instrument and acknowledged
2 . _She cvcuted the same. o/ yeotatmttatta PP .
i , "OFFICIAL SEAL [
°g ek ) o g ¥\ | LUCYEISWERT 3
H WITNES } At 5 . L1 NOTARY PUBLIC-CALIFORNIA B
. . 1)} SANBERNARD!NOCOI.’I;“;:SO >
| signatire il i A
PR-43 _....Name (Typed or Printed) .. (ks ares tor officiel notarialsea)

secured by said
der the rerms of
lelivered to you
1 trust deed the

¢il]l be made.

(FORM Na oal I)
STEVENS.NESS LAW PUB. CO.. PORTLAND, OHLL

~SPACE RESERVED

ie
Grantor
VI cen: nFOR

i

=t 2 st eemdlesT e "RECORDER'S USE. L

AFTER RECORDING RETURN TO
‘AII’\'EMA REAL ES'T‘ATE
P.0. BOX 376
CHILOQUIN, OR 97624;: .

STATE OF OREGON

County of . amath

‘ment

iR

I cernfy that the. within mnstru-
was received. for record on the

day of ... AULUST

Cratiz Q31 o'clockA LM,
in book,._.‘ti?..?. ........... .on pagelL 765
as:file/reel number...
Record of Mortgages of said County. -~

Witness my hand

County affixed.

.

D. ¥Milne

and recorded
.or

and . seal of




