T

THIS TRUST-DEED, made this-.Z£h . da; . i 9... between

JONA.’J’:HAN .P.. . CHUDNOFF. CHIDN husband. and wife.... .. ...

TreTreseedesaniilo il 8s grantqr. Wil)iam Sisemore, as trustee, and
AN ASSOCIATION, & corporation organized and existing under the laws of the

:iThe-grantor 1rtev6cably;g'rants.: bargains}' sells and ébnveys to. the trustee,: in trust, ‘with power of sale, the property in
sxKlamath. County, Oregon, described as: = = ‘ . -

Lot 4, Block 105, BUENA VISTA ‘Addition to ‘the ' City of Klamath
Falls, according  to the officﬂia’l,plat thereof on file in- the
“voffice of the County Clerk, Klamath County, Oregon. SEVING
AND EXCEPTING that portion thereof deeded to the State of Oregon
in'fD"e'ed’Volume}2‘89 ‘On'page 611, records of Klamath County, Oregon.

berfy is not: currently used for agriculfural, timber or graiing purposes,

‘togethor-with.a »bﬁdllsvnigulaf» ihe‘u;;bu'rféhancos, fenomer{fs',"heredifamanls. sents,” issues, profits; .weier ‘rights, easements or privileges now or

:: hereafter. belonging to, derived from or.in- anywise appertaining fo the above described premises; and all - plumbing, lighting, heating, venti-

‘é" leting; :air‘conditioning, refrigerating, watering “and irrigation apparatus, equipment and fixiures. together with ali awnings, venetfan blinds, floor

5 covering in” place such’ as’ wall-to-wall carpeting - and linoleum,  shades and  built-in appliances now or hereaficr installed in or used in connection

o with 'tha abd;’/e;‘d‘escljbed premises, . including  all inferest -thereiniiwhich the grentor has' oz may hereafter scquire, for the purpose  of socuring

o

($.lek -] Dallars, - with ‘interest thereon according o the terms of ‘» promissory “nots’ of " even ate hercwith, payable §o the
a Iy pay

beneficiary .or ‘order end’made by the grantor, pringj '03, ond interest being payable in monthly instaliments of 5_aC0LI0 commencing

. perfdzrnaancéafoéafzgdsgreémbnf of the grantor herein contained and the payment of the sum of TXJEQT%DEEQU;‘%}TR}DIJB;&HE'
6]
September :1C T

-~ This trust deed shil further secure the payment of such additional money, acquisition of - the property by the benefieiary. after default, any balance remaining in the
it any, as:may be loansd hereafter by :the beneficlary to the grantor or \Others " reserve account. shall be_credited to the indebtedness, I any authorized reserve _account
“having - t - for taxes, ASSessments, . insurance premiums and . other charges §s not sufficient at any

time: for : the payment. of- such| charges as they . become due, the prantor shall pay the

1 deficit to the beneficiary . upon demand, and If not paid ‘within ten days after such demand,

2oy of said-notes- or-part .of any p ;. the beneficiary may at its-option add the amount of such defleit to fhe principal of the
as the beneflclary ‘may elect. , -abligation secured herehy.

The grantor hereby covenants to and with the trustee and the bencficlary : Should - the grantor fail to Leep nn?' ol the foregolng covenants, then the
herein 1that - the said :premises - and pro&;urty conveyed by - this  trust ‘deed - are” iciary. may. at its option carry out the Jtime, and all its expenditures there.
free and  clear of all encumbrances and “that the grantor will _and - his heirs, for shall deaw intereat at the rafe specificd in - the note, shall "be repayable by

8 - an di 8 shall warrant and defend his- eald - titlo theroto the grantor.on demand and shall he secured by the lien of this trust deed, In
against ‘the" claims of ‘all persons- whomsocver. Lt 1 this connection, the benefleiary shall have the right inits discretion to complete

1 R, i . any improvements made an said premises and also to make such repairs to sajd
3 The grantor covenants and agrees Lo pay said note according to the terms property as in-its sole discretion it ‘may deem necessary or advisable.
thereof and, when due, all taxes, asseasments ‘and other charges levied against - B - . T
sald property; .to keep said property - free from all encumbrances having  pre- " The grantor further agrees: to-comply with all laws, ordinances, regulations,
cedence over this trust deed; 1o complete. all buildings fn course of .construction fovenants, conditions and restrictions affecting said property; to ﬁay all costs,
or hercafter constructed op said premises. within six months from the date fees” and ‘expenses of this trust, including the cost of title search, 'as well ge
hereof or the date construetion is hereafter commenced: to repair .and: restore the, other costs and expenses of the trustee incurred in connection with. or
proon-ily . and in- good workmanlike manner any . building or improvement on. .. in enforcing this obligation, and trustee's and attorney's fees actually incurred;
safd\roperty. which may- be damaged or destroyed an p;y, when  due; . all to appear in and defend any.action or. proceeding purporting to affect the- gecur.
costs: ‘incurred therefor; “to allow beneticiary - to Inspect  sai pbroperty - at - all ity hereof or the rights_ or p g ticlary ‘or trustce: and to pay_all
times during construction; to replace uxrrwork or:materials unsatisfactory to costs and expenses,  ineludin 3 ] s fees jn a
beneficiary within fifteen days -after written notice from beneticiary of. such reasonable sum.to be fixed by il i
fact; not to remove or destroy ani building or improvements ‘now or hereafter- . which. the beneficiary or trustee
constructed on :sajd premises; _to keep -all - buildi; and: imp nents now or ficiary ‘to foreclose this deed, and . a]] sccured .by this trust
hereafter erected upon “sald property .in good' repair- and : to- commit or- suffer " deed.” = - .- K
Bo- waste of said premises; to eep - all buildings, property and improvements . } y
pow or: hereafter erected on - said premises continuously Insured against loss The ‘beneficiary will furnish to the grantor.on written request therefor an
¥ lire.or such other hazards as the beneficiary may:from time: to time require, - anniia) -Statement’ of  account but shall not be obligated or required to furnish
inia.sum not less than : the “original: principal “sum of :the note: or oblj any farther statements of account. ;
secured. by this trust deed, in a pany . or e ‘to-the hene- 3 . H o
ficlary, ‘and to deliver the original policy: of insurance in “correct form -and: with o1t Is’ mutually agreed that:
approved -loss - payable - clause . in. favor’of: the beneficiary . attached . and with - . R o "
premium - paid, to- the 2l Place of. business. of - theé. beneficiary. at least 1 In_:he_evenr.,that oy Bortion or all ‘of said property shall be taken
fifteen . d; ) : of - Insurance, - If ' under-the right of d .or fon, the beneficiary shall. have
may -in - its - own the right to cominence, - prosecute in. its own Dbame, appear in or defend any ac-
n insurance for the ¥, Which Insurance - tion or procecdings; or to make any:compromise or settlement in a
shall ‘be non-cancellable- by the  grantor during. the full term ‘of  the. policy thug. . such taking and, if 1t so elects, to require that ajl or amy portion-of the money's
obtained. L7 - o ¢ payable as compensation for such taking, which are In excess of the amount re.
" N . LT - . . SN quired to pay all reasonable expenses and attorney’s fees necessarily pald
That: forthe . purpose of providing -regularly for the prompt payment. of -all .tixes, = Or Incurred by .the grantor fn.such proceedings, shall be paid to the beneficiary
sseessments, .and . governmental charges: levied or assessed 3gainst the abore described pro- . and applied by It first ppon any reasonable: costs and
perty and insurance premfum while the indebtedness recured hereby: is in: excess of 8065 . fees necessarily. paid or incurred '
of the lesser of the orizinal purchase. price paid by the grantor at’the ‘time the loan waa ba'{‘{“‘" applied ak 5
made or the beneficiary's vriginal appraisal <alde of the property at the time the loan :‘ its: own expenseﬁu:?i € su’f 2
¥as: made, grantor will pay to the eneficiary in additfo € ne(;'cssary in obtaining ' such co
or “obligation secured herehy -~ Fequest. . . : .
yable an’ amount” equal to 1/12 2. At any time and from time to time uPon written request of the bene.
of -the taes, asiessments, and ather charges due and .pagable with respect to:safd property ficlary,” payment of its fees and. preaentation of this deed and the note for en.
wlthin each- succeeding 12 ‘months and 2lso- 1 /36 of the insurance premium “pagabile with dorsement (In: case of full reconveyance, for cancellation), without affecting the
ding “three Yexss while thls - Trust Deed is n liability of any person for the payment of the lndebwdness, the trustee may (a)
rected by ‘the beneficiary, Beneficlary shall Pay- to the grantor consent o the making of any map or.plat of sald property; (b) join In granting
Interest-on sald amotnts: ar 3 rate not less than the high orized to be pald any easement or cresting .and restriction thereon, (c). join 'In 2ny subordination
by ‘benks oo thelr open Passbock- accounts minug 3 /4 of 1€z, It such rate-Is less than or other agreement affecting this deed or the lien or charge hereo i (d) reconvey,
167, the rate of Interest patd shall’ be 49%. Interest shall®pe computed “on' the : avernze without: warranty, all or any part of the property. The. grantes fn Any reconvey-
monthly balance: in the ‘account and shall e - pald quarterly to the. grantor by crediting fnce may be: described as: the “'person or. persons lvrnlly cntitled thereto™  and
{9 the escrow account the smount of the Interest due. .. : the recitals therein of Ay MALLere or facts ahall he conclusive rroo! of. the
S . X ) | !{utl:ur!?lursaoo!hrrmr. Tritstec's feea: for any of the servicen In th
sha e §$5.00. : -

. 3. ° As addltlona) security, grantor hereby assigns to beneficlary during the
continu?rnce grllheshci t:iuuls nl(lj r«rnts, issues, rloyamics and profits” of the p
b i . N crty affected Wy -this decd and o any persanal property located thereon. Untlt
jents are 10 be made thiuugh the benelleiary. ereby authorizes gmmor shall’ defnult- in the: payment-of any lnd?mfdness secured hereby or- in
the Leneficluy fo pay any and sl faxes, . : Jeled o dmpased - BT ool defny Toogers coment hereunder, grantor shall' have the right to col-
A5ainst 53l property in the amounts ag shown by. the statements thereaf furnished by the tect all:such rents issues, royaities and prolits earned  prior to default
collector ol such  taxés. assessments or other - charges, and o pay (he Insutance , premiums become due nnd*p:’xvnbl - Upon ‘any default:by the. grantor hereunder,
in the amounts shoun on the satements’ submitted by the Insuranece earelers or thelr rep. ficlary .may at nny thne without notice,. elther in” person, ,
tesentatiies tand to withdraw the ‘sums “®hich may. be. required - fron- the reserie. acep: cefver Lo be appointed by o court, and without yegard fo
If any. established for that purpose. The grantor agrees . eecurity for. the indebtedness hereby secur
fespunsiible for  failure to -hae. any insurance written- or - for’ any sald property, or any part thereof, “in-its ow: 2e collect
out of 3 defect in- any insurance policy, and ‘the beneficlary - herel n the the rents, lssues and profits, including t u. pald, -and - apply
ewent of ‘any loss, o compromise and settle with any . Insurance: company. and to. apply. any the same, less costs and’expenses of oper: collection, Including resson.
such insurance recelpts  upon the obligations secured by this trust deed. 'In computing the able ntiorney’s feces, upon any Indebte ness sccured: hereby, and in such order
amount .of the” indebtedness for pasment and. satisfactlon fo:full or upon ‘sale “or other as the’ benellclary may determine.. . B -

8 paragraph

White the Lranter i to pay any. snd alt tanes, ASSESSMents” and other ‘eharges lévjel
or “assessed “agafnat’ sald property. or any. part thereof, hefore” the - same begln to. bear
interest and alse 1o bay premiums on all insurance pollcies upon said broperty, - such’ pay-




BREN The_entering‘upan and taking possession of ection gouncement at the time

of ‘such rents, issues and profits or the Pproceeds -deliver- to the purchaser

icies or com ensation or awards. for 3;3 . perty “so sold,

the application or. release thereof, as oresald, : y recitals' In- the: g any-matters or. f,
fault “or. notice . of defaujt hereunder or {nvalidate 80y act ‘dons pursuant to truthfulness thereof. Any-person, excludin
such notice, - .- ; i . o g . SR . and the‘benencinry,' may purchase at t|

shall' notity beneflelary” i wiiting ‘of ‘any sale’ or con: 8. When the Trustee. sells pursuaut to the Powers provided herein, the
above  deserib furnish beneficlary on-. g trustee. shall apply the proceeds of the trustee’s aaje as follows: - (1) . Tq
such - personal {n 1 ﬁ the purchaser a8 the ‘expenses of the sale ine} the p of the trustee, and a
¢ rdinarily be required of A mew joan applicant and  sha pay beneflciary reasonable charge by the" at . secured by the
a:service charge. . i R : - trust decd, (3) . To i sequent llo h

. ‘ appear in the

¥ 8. Time fs of the essence of this instrument ‘apq upon ‘default by the jority, , to the grantor of the trust
grantor ‘in ﬂaymenc 0f ‘any Indebtedness secured hereb{ OF in performance of any successor .in - interest entitled to such surplus,
aAgreement ereunder, - the be Iy may declare al sums secured hereby im. . Lo .

mediately du to the trustee of written notice of default < 10." For ‘any reason permitted by Iaw, the beneficiary may from time to
and - election i to" : which notice t time appoint-a SUCCESSOr or successors 1o any trustee named herein, or to any
duly filed- for pon_delivery of sald notice of default and election to sell, 1 tee appointed hereunder. Upon such appointment and without con-
the benefici: deposit with the trustee this trust deed and all‘pmmissory veyance to the Successor trustee, the latter shall be vested with alj title, powers
notes - and 8 idencing expenditures :secured hereby, - whereupon the S conferre, trustee herejp med or appointed heren

trustees shall - fix the time and place of ‘sale ang give notice thereof. as’ then

:required by law, Do e : ST o

. o ; D Ll | ; e record, which, when recorded |
<. After ‘defsult ' and any -time. prior-to . five days: before - the: date. set county or counties in which the prope
Trustee. for .the Tmszcc’s—anle. the . grantor. or “other :person proper appointment, of  the Successor’ trustee,
Ay pay the entire amount - then . due -under this: trust “deed an [ .
I . Truste
ledged i3 made
to notify any p. 3 ! trust.or of
ad: no -default “occurred -and thereby. cure.- th 1 any - action. or 1 bcncﬂciary OF: trustee shall be a
L - . e . LR T o party unless- such - netion -Or - proceeding. s brought by the trustee,
- 8. After the lapse of :such time as may then be. required by law. following Sl B s s
the ‘recordation of sald notice of default and giving. of said notice: of. sale, the - © 12,7 This deed applics to, inures 10 the benefit of, and binds all partien, .
trustee: sha)j sell said Property at the time and place fixed by him in sajd notice hereto,. their - heirs, legatees "devisees, adminj. Ators, ux S, 8 and "
of sale, either as & .whole or in arate and {o such order as:he may. de. assigns, The  term “’beneficiary shall menn the holder and owner, including
termige, : i for. 3 g ledgee, Jof the note. secured - herehy, not named as a beneficiary
United . States, ey . ; erein, 3 this deed. and er the context so requires, the mas.
clull'ne il es the feminine and /or ncuter, and the singular number fn.
cludes S :

L e = T
STATE OF OREGON - i BTN, NAENGAf NOI' CHUDNGFF

County of . W : e it - o

- dtry OL.._‘.__...*..——Z\‘—XlngL‘i‘I; . . '119.~23_, before me, the undersigne.d.”u
persondllyappacted the -within nomed » : ) .
NAENG' NOT CHUDNOTE .

——

Notary 'Public: for Oregon - ) i

My comissidn expirqs:' / a . CD - 257 /

>

- STATE OF OREGON
i C;,u},}'y_ of . Klanarh
: o T : O ’ " Bi cérjiﬁ) that. the within ' instrument

— — ——— ' o - Was received for record on the 7th
E 3 : ) SSUt,. " s
B = — N o ' el i T:E'S . at :3:34. o'clock ... IM.. and recorded.

: -] G o ] s,'r,fs;mon:,,,,f v M79. .. .on page 18793

‘ R .- Grantor : . " LABEL "IN coun. -+ Record of Mortgages ‘of said’ County,
: w0 - TO o T e U TIES WHERE : R B

KLAMATH FIRST FEDERAL SAVINGS B i usED. . " Witnes . :

B : : . : - : : my hand and seq] of C 3
AND LOAN ‘ASSOCIATION R - offixed. Y and and seal of County
ATy - Beneficiary - ‘ S & S :

. Rier Reécraing Réluni To: - .
KLAMATH FIRST FEDERAL SAVINGS
I AND LOAN ASSOCIATION

Deputy

- REQUEST FOR' FULL RECONVEYANCE. o
. To. bo used 7onlly~ ;wh‘ean’ql_:llgm{onx have Soon ‘paid.

TO: William Sf_somo;o.»__;___._...__, Trustee .-

The :undorsignod 13 the logal owner. and holder .of all indobledness secured by the foregoing. trust- deod, :~Allisums socured by said trust deed:
have boen fully paid and satisfied.  You hereby are directed,’ on.payment o you' of any sums owing to you ‘under the terms of said trust deed or
pursuant to slatute, to cancel all evidences of indebtedness securod by. sald trust deed (which’ are - daliverod to” you herowith together with said
trust : deed) tmd‘to,reconvey, without warranty, to - the parties designatod by the terms of sald trust dood the estate now hold by you under the
same, i i : L " ’ : ‘

Klamath First nggralrvSayfngs‘ & Loan Associaiion, Beneﬁciér;t




