;nado cmd 6nieréa Into ihls' :

‘ JOHNDON

'Vendor ot agrees i+ 1o eell - to® the’. vendeo ~ - ‘and the vendee - i ‘to‘buy‘ from the- vendor all of the
-following’ 'escribed ‘property - situate in Klamuth County, S(cxta ( ‘ SIS : i

ulng 0 ),
£ile in the ‘office
] Orevon

at’ the - time - of - the . execution
of this agreemenl the recelpt oi which 'is hereby, acknowled d: § 22 400 00 thh mterest at 1he rme of 10 %
:per chinum fro Aateof” ClOSan “S;IA 4 ¥ uyabie in in: aliments less thcm 3 740 77 per
month , 17 clusive. of interest, the" first lnstallmem to be. paid-on tHe ilSt dcxy o! -
19 ‘71 j andiia: funhet installment ;of iy lstfdcy of s every 71 i onth thareafler umil (he full balance and: interest
are paids - LI ‘additionvtosthe: monthlpravments”hereln -Vendee:shall: pay
all taxészandd ‘assessmentsiwhen tdue. isInithe event: ‘Vendee: doeés-not:
pay saidqtaxes: ;andi assessments,,Vendor .may ,-atihiszoption, pay the
same and add said sums ‘so paid back to: theaprlnc1pal ‘0f thiscontract,
to bear 1ntere>t at the rate prov1ded hercln.
Ver.dee : : o .named ‘to. the order of ; the vendor, or the
survivors of; lham,"at {he i R s
T T ST e : e - mmmmmmm&
Oregon, lo keep scﬂd property - at cll :Aimes: f!n as qood condxuon as the .sgme now are,: that no improvement now an’or which
may hereafter-be placed on . said property. shail -be remo:e:l or desu-oyed before the -entire purchase price has been paid and
" that -said; property; will :be - kept insured! in compames upproved by vendcr .against. loss; or damage by, fire in a sum’ not
less thon ¢ full insi: .valuey! )wilhr loss payable i0 the paruss as their respective. interests may appear, said
policy o policies of insurance to be held v endor copy. . ‘to Vendee:. *that vendee. shall pey regularly
~and seasonably and before the same shall become 'subject to interest chcn'ges, all taxes. assessments, fiens and incumbrances
of whatsaever nature and kind . Taxes to be prorated as of date of closing.

and agrees not to suiiar or permil any. ‘part - of said prcperty to become sub]ect to any toxes, assessments, liens, charges of
jncumbrances whalsoever having - precedence over rights of -the vendor -in and to scld prcperty Vendee shall be entitled to
the possession’ of said proparly as Of date of: c1031ng

Vendor will” on the execution hereof ‘make’ cmd execute in fCIVOl of vendee good and sufficient warranty deed conveying «
(on simplo title (to- said “property froe and clear s of* this:idate ¢! 'lnCumbrcnceu whutsoevar, oxcopt A4S 9(:311 fOTth
in said “lnrwnL) Deed. ‘ . N

whn—:h vendee ussumss, uhd wm,pldcé wd deed

toqolhar wilh one o{ lhase uqraemenls in esCrOW. at the# Western Balﬂ‘

at . Klamath Falls,  Orogon, and ahall enter Into written - escTow
lns(ru:!ion in form suusfuclory to sald  oscrow holdor. sn.-.lmcunq sald oscrow holdor that when, ‘ ond : {f,” vendos™ shall have

,),_7

pald the balance of ‘the pu.rchase price-in cxccoxdunce with ‘the terms and condlﬂons of this . contract, said- escrow halder: shall
dellver said instruments . to - vendee, but \hct ln case of defcxult by- vendeo scdd e5cIoW " holder shcll ‘on demcmd surrender
scrid insiruments 1o vendor.’

s




i B *{d ;
3 e ” )
Escrow. fees shall be “deducted ‘from -the first payment mcde hereunder. “The ~asciow holder mcry dedud cos! of nooeasary
revenue stamps from final payments made” here\mder

In the even! vendee shall fail to make the payments aforesaid, or any of lhom, punctually cmd upon lho strict terms and
at the times above specified, or fail to keep any of the" cther terms. or conditions " of " this. cqreemenl, time of payment “and
strict performance being declared to be the essence of th)s gqt, then -vendor shall have the following rights: ~ (1) To
‘foreclose 'this contract by strict - foreclosure in “equity; (2) o) *:é' the .full unpaid balance immediately due and payable;
{3) To specifically- enforce thes terms : oi this: agreemem..by .suit in equity; .(4) To-declare this contract null emd void,- and in
any of such cases, except exercise of the right::to . .specifically; enforce this: ugreameul by suitin equity, -all -the right and:in-

_terest hereby created or ‘then exxslmg in favor of vendee derived under this cgreemem shall utterly cease and determine, and

pose. of protecting and. preserving the property cand his secunty inierest therem, cmd in the ovent. possession is so taken by
vendor he shall no: be deemed to have waived his right to ‘exercise any oi the foregoing . rights.

And in case suit or dction is instituted. to foreclose this contract or o enforce any of the provisions hereof, vendee agrees
to pay reasonable cost: of title report. and title search and such sum as the ‘trial court may adjudge reasonable as attorney’s
feos 1o be allowed plaintiff in said sult or action,-and i an appeal is iaken from any judgment or decree of such trial count,
the vendee further bromises to pay such sum as the cxppellcxte court shall adjudge reasonable as plaintiff’s attorney’s fees on
such appeal. .

- Vendee - further agrees that failure -by vendor ot any  time io require periormcmce by vendee of any provisions herecf. shall
in ‘no way affect vendor's right hereunder {o- enforce :the'-same,:nor;shall any waiver by Vendor. of such breach of ‘any pro-
v;sicn hereof be held to be a waiver of any. succeeding breach of any such provision, or as a waiver of.the provision itself.

in construing: this contract, it 15 understood - that vendor or the vendee may be 'more than - one person; that if the context
so requires the singular’ pronoun shall be taken” to mean and include the pluzal, iha masculine, ‘the feminine, and the neuter,
and ‘that generally all qrammcucal chunges shall be mads, ‘gssumed- and implied to make the provisions herecf apply equally

y.the partle +hereto:tha

“loan: upon theamoblle thome ’situated iuponither above descrlbed pro-»

perty~tox _United/States National.Bank:of- Oregon,/whlch shall:be i:

thé sole.responsibility.ofiithe! Vendor hereln and Vendor shall
“holdVendéesharmless: thereon. SRS : Gl

It .is further understood by the partles hereto that there is a
s¢ertain Eand*SaleContract whereinr Klamath~River“Acres-of Orecon,
Ltd., is Seller and Leonard W. Johnsonj¢is ‘Buyeér; rescrowed:at" :

3 rn”Bank Wthh shall: be the sole: respon51b111tv of the Vendor

'fhold Vendees harmless¥thereonl-‘ S :

days- late upon the:
1atc charge e




.. CONTRACT OF SALE

, It is understood:and agreed by the parties hereto that
- fire, ‘extended coverage and theft insurance shall be carried. upon
the mobile home situated upon the real property described herein,
until the existing loan to United States National Bank of Oregon
on said mobile home is paid in full. Said insurance policy to be
held by Vendor. and the premiums thereon to be paid by Vendee.
, Vendor shall apply the proceeds from any claim upon the
‘insurance policy for losses sustained, ‘first! to the 'repairs as )
agreed ‘by the Vendee; second to the .principal balance of the United
States National Bank encumbrance; and third to the principal balance
of this contract. In the event‘Vendor.fails-to comply with this pro-
vision, the principal balance due under this contract shall be re-
duced to the extent of said insurance claim payment.

In the event Vendee prepays the ‘principal due under
this contract, the proceeds of said prepayment shall be applied
is follows: (1) payment to United States National Bank upon the
mobile home loan; (2) payment. to Western Bank upon the existing
Land Sale Contract; and (3) .to the “véndox ~L of this contract.

~ WITNESS thé‘hahds of the’partiésithe day and year

“first hereinabove written. -7 : // ‘

, :’45;/ Seilar
Rotl ulend

STATE OF OREGON ) ,
' . 1979.

County of Klamath ) \ ’ , ;
Personally appearéa;%hé\& ove-named LEONARD V. JOHK§Q§{}

and BILL WARD and acknowledged\phe,forqgoing instrument to Eeﬁthéi?}v

voluntary act.. Before me: L S N

oA R

LAY 2 .
Notary public for Oregons

i o - N My Commission expires o\
\(\(,‘ (J_Q} "‘f«.{;-J‘A:C,E‘V-‘M“;\JIVR»-— . e : \ L : . ",‘
< Lt o » ’ R
N\ NN N & : : STATE OF OREGON, )
el »«y - ) . “County of Klomath )
Q:? Ot \f_)\ LN TR O . Filed for rocord at request of

\Q}/ ( A !/ S e en this It day of AurustAD, 19 272
DN N N T

12
ol o'clock __ = M, and duly

racorded in Vol . H7C of Needs

ago_ 18798 _
o Wm D, Mh.l\E,onunty Clerk
. St 1)

E Sty ) i o F
Byl st dits O peputy
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