rtgagés;tq 'ﬁhe‘STA'I"Ef OF'OREGQNf ire'pr‘es_ent‘ed4 and acting'hy the Diregtor of 7Ve;erans' Affairs, pursuant to OR;
ing described real property located in the State of Oregon and ‘County of . Klam th it :

S 407.030, the follow-

Lot 6; B]ock'12_,'AFIRVST\‘ADDITI‘ON“TOT'KLAMATH:RIVER ACRES, in the County
onyIamatha State,ofVOnegon, - ' : ,

- TOGETHER. WITH..THE ,FOLLOWING:DES‘CRIBED MOBILE HOME WHICH Is. FIRMLY AFFIXED

TO THE PROPERTY:‘ Year/]973,‘Make/Paciﬁ'ca;? Serial Number/

23CGCS0091 //f/V

- Size/24x57,

‘This document is be’g'_.(ng‘_rerec»:ofded t0 correct serial number on mobil home

—— EEEIRA ; )

ZA2 together” with the ten nts, - heridit. privileges, 'and appurtenarnces including roads and easements used in connection

o -the . premises;" electric -wiring and N fumace. and - heating system, water heaters, : fuel storage receptacles; plumbing,
ventilating, water and:irrigating systems; 0ors;’ window shades and: blinds, shutters; cabinets, buiit-ins, iinoleums and floor

s coverlngs. built-in_stoves, ovens, ks, air:conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the Premises; bery,- ﬂora,j or timber.',’nowfgrowlng or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, 'in whole‘or in part, all'of which are hereby declared to be appurtenant to the
land, ‘and all of the rents, 1ssues, and:profits of the mortgaged Pro perty;

: tp Secure t;ﬂe Payment . of Forty TWO Thousand . Fi ve HUndY'ed and hO/]OO

- (342’500 00? o

L bromise to pay 1 the STATE. OF oREGON Forty Two Thousand Five Hundred and no/100--~-
S amtntorories el INSIRIATTSE s Pollars (3 42~500.00----—-1. with interest from the date of

initial. disbursement by. the State ot Oregon, at the rate of D29 “Percent per annum until such time as a
.'different interest ‘rate is established pursuant te ORS 407.072, principal and interest to be paid in lawful money of the United
,Sgat_es,at the office‘ of the,Director of Ve‘teransz Affairs in Salem, Oregon, as follows: 3

‘el 303;00-...'._...;..'....‘..t,h.or before- J“]y 15"
~A5th.o0f each monthe-== #hereafter, plus .. one-twelfth of ~the ad valorem taxes for each

_:successive year on: the premises ‘described -in’ the mortgage, ‘and continuing until ‘the -full amount of the principal, interest
~'and -advances .shail be fully-paid, such bayments -to .be  applied first. as interest on the unpaid balance, the remainder on the
: prineipal.” TR sl - K : : g -

" Thé ‘due’date. of the last Payment shall’ be of or Betors . - June‘ 1951999050200

. In the event of transfer of ownérship of the premises or any part thereof, I will continue to be liable for payment and

the balance shall draw interest ‘as prescribed by ORS 407.070 fromdate of such transfer.

- This;inbtg is secured by a mox;tgage, ‘theﬂ,tenns'pg which are made artr hereo ', / i
’ e i gl AL :__.:‘ B O ) > -
.Xlamath Falls, Orecon Md /%’40/*‘4/
B 5 B : e

Dafédaé‘ 7 .
Patrick E. Morrison

. ;9l.7

'I'hé moﬁgaéof or’ 'subsééueﬁféﬁnei maﬁ',pay,, all or:any paft of the Ioan at ény time w

" The }nortkngor' covenants that he owns the femlscs in-fee simple, has. rood,rij:hi to martgage same, that the premises are free
fronrcncumbrnuco. Ahat ‘he will warrant and- defend same torover ngamsx the claline and demands of all persons whomsoever, and this
‘coven'nn'l’nhau not be extinguished by forecloxure,: but shall run_ with the land,

_MORTGAGOR FURTHER COVENANTS AND AGREES: .
. “I'{) pay all debts and moneys secured hereby; -

2! No “permit the Hdlldlﬁfé'té becore’ vacant: or unoccupied: not to. permit the removal of demolishment of any buildings or im-
:pProvements’ now or:herea ter‘existlr:F:} to- keep .same . in good repair;: to complete all construction within. a reasonable time in
aqcordarnce,.wnh;anyw ‘agreement . made between: thc,;pargicsr hereto; S R . 5 o

. Not to permit the cutting. or removal ,o(f:nny,limbcrr except for his own domestic use: not fo commit or suffer any waste;

ot (o’pe'rjmlt‘ the "use ',0‘ the i”“,"‘,‘."?’ for ‘any 6bj§cﬂoimplc or unla\\"ml‘ purpose: .

" Not. to permit.any tax, nent, Hen, or b uutgé 0 -exist at any time: .

- Mortgagee is authorized to pay. all real gi’obérty taxcs assessed against the premises. and add-same to the princtpal, cach of the

cadvances to bear Interest as provided In the notel, . oo y : - 2

11 buildings unceasingly' ndired dasins’ term’ of the mortgage against loss by fire and such other hazards in such

K chm'f;fﬁx';- %r c:n'llpan e: mortgagee: to deposit with the mortgagee all such
1 all such insurance shall be made payable to-the mortgagee;

Jolicies " with - receipts 1 1 :
g ‘?nsurance shall be };(ep gor in-case:of foreclosure until the period of redemption expires;




]
gee shall itl pe! nd d ges recelv
released,‘same to be apphed upon the lndebtedness' .

To promptly notxty mortgagee in: wrmng of a transier of ownership of the, premises  or any part or. interest in same, and to
:furnish”a“copy- of the’instrument of‘transfer to: the mortgagee' a purchaser shall’ pay mterest as prescribed by ORS 407.070 on
/all payments due irom the date of transfer in ll t V-r respects ;this, mortgage shall . remain in full force: and effect.

The mortgagee . may, at his opti ion, in. case of default of the mortgagor perform same in whole or in-part and all expendxtures
~made in so’doing including: the.employment of:an.attorney, to: secure -compliance -with :the terms. of the mortgage or the note shall
draw.-interest at-the rate provided in .the:note: and all::such. expendltures shall be unmedxately repayable by .the mortgagor without
.demand and ‘shall be secured by thls mortga,

: D f t y f e covenants or agreements herem contamed or the expendlture of any portion of the Joan for purposes

other than those specified’ in‘the application, except: by.written permission of the mortgagee given before the expenditure is made,

shall cause the- etnnrefmde})tedness at the option of the mortgagee to become lmmedxately due.and payable thhout notice and this
orec. osure P

.The f; allure of .the 'mortgagee to evercise any options herem;set forth wxll not consmute a: waiver of any right arising from a
breach ‘of the covenants. .

In case; foreclosure is: commenced.lthe mortgagor shall ‘be llable for the cost of a- title search. attorney fees, and all other costs
incurred’ m connection . with" such foreclosure. X

Upon~ the breach ‘of any covenant “of ‘the’ mortgage, the mortgagee “shail have ‘the rxght to enter the prnml es, take P ion

collect the rents, issues and . profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the rxght to the appomtment of a recelver to collect same.

- .. The covenants and agrccments hercln shall cxtcnd to- :md be blndlng upon thc hcxrs, eAecutors, adminlstralors. successors and
1551gns of the respective partles hereto.

i Itis dlstmctly undershood -and "agreed:that this note;and. mortgage ‘are subject to the provisions ot Article XI-A of the Oregon
i Constitution,. ORS. 407.010 to- 407.210 “and .any subsequent ‘amendments  thereto -and: to . all. rules and regulations which have becen
Vissued or may hereaite be i sued by the Dxrector of Veterans Aiknrs pursuant to the provisxons of ORS. 407.020.

e emlnlne. and thc smgular the plural where such connotations are

This 1Sv ‘one:and the ‘same ‘mortgage:’ as‘ i':Lled i'or recording, ‘dated May 25, 1979 and
’recorded May: 25 21979 in; Book'M79 Page 12217 in: the mlcrofllm records of Klamath

102.9.

(Seal)

{Seal)

(Seal}

: 'STATE OF OREGON "
County o Klamath

hxs wife, and acknowledgt_d the foregoing instrumem;t}be
act'and deed.

WITNESS by hand and official seal the day and year last above written.

My Comhission Expires

My Commission expires

MORTGAGE

. FROM L.
STATE OF GREGON,

Counly, of o ,Klam;\th

1 cerllly lhm the wllhln was recelved and duly recorded by me ln 5 ,}\-Lam‘?;h' County Records, Book of Mortgages,

Noa’.‘f79 Pagc . lZzlJn th zgthdny of M(’]‘V a 1979 . w-\{' D. MILNE . Klama%bun(y

ALt

Byﬂﬂx\\ntq \’J \!1\) /‘l’k) ‘77 S Depitty, s LT S ' ' "“Q}‘\‘\“SSM"'[

! Fllcd;‘ Uavm9,197 i nl oclock 1l 10 : "1
T RTamath Falls, ‘Oregon ’ 7/) ‘ Q \\/}
County ¥lamth . .)Q/Lu.ﬂ./‘ Lﬂs_) AW

Aiter recording returnto:.. .. . .
DEPARTMENT OF VETERANS': 'AFFAIRS P
uitding | /.24 . £J.

Orexzon hixrid :
‘45*%“.4 e \h}\“ F 760




