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THIS TRUST DEED, mado fhis ! J g 1979 o
-2.single man
»...........................;..;....asgrantor.WilliamSisemore.astrustee.and
ND LOAN ASSOCIATION, a corp,

A s "WITNESSETH. o
- The grantor- irrevocably g'rants'f' bargains, sells and conveyg to the trustee, in trust, with power of sale, the property in -
amath - County, Oregon, described as; : ! ' k

1031, SHADOW myrrg SUBDIVISTON -~ 1,
State of Oregon. ... RN

not currently used for agricultural, fimber gy grazing purposes,

rents, " jssues, profits, ‘water righfs.‘easemenfs or privileges now of

ing ‘to the above described Premises; “and - lf plumbing, lighting, heating, venti.

laﬁng,f ‘aiﬁcondiﬁoning,' i ing, in irrigation apparetus, equipment -and fixtures, together with. sl 2wnings, venetian blinds, flogr .

covering in place such as wall-towall carpeting and linoleum, shades . and” byt ; “or ‘hereaftar | ed in or used in connection <

with the above “described premises, includ_ing all interest therein ‘which the grantor has‘ or inay herea{_t:gr 25quire, for the pur ose ﬁ urin, B B
‘performance "of each agreement of the ‘granior herein. contained and’ the Payment of the siym of :T'H-Hg'gg_ Vi Fi{fog 8 ~E0§§8 EI___ :

{537,750 O.Q...:.) Dollars, with-interest thereon according fo tha terms of o Promissory rotg ‘of even payable to “iHe i

beneficiaryor order and made by the grantor.. principal and interest: baing payabls i monthly. insfallments of § e COMMencing

~-Jdaneary .. 15ty 80..

- his trust deeq shall turther secure the paymang of such acquisition of the nroperty by ‘the benefleiary after default, any _halance remalning in the
If any, :ag fay be:loaned - hereafter by the beneficiary ‘to_ih, S .. reserve . account shall be credited. o the indebtedness. 1f gy authorized reserve account
having an the above - described Property, for taxes, ASsessments, - insuran, premiume and - ofher charges fu pgyp

note or. no the’ indebtedness secured by thig v o obime for “the pocpny of such charges as they  beeome due, the grantor shal}

more ﬂ"n.OHe'm’tc’ the-bencﬂc]nry may cr . " deflelt to tye beneffeiary upon. demand, nnd jr ot paldd - within' ten days after such

any of sajd notes  op part g the beneficiary. may np fge ontlon add’ the amouny of sueh defieit to the prinetpal

as the beneticlary may -elect, - 0 obligatien secured herehy, . : :

The grantor €-trustee ang :hefbenellclary : Should: the grantor fait go . J; cep nn}y of the foregoing Covenants, then the
lerein thag - z g 3% “trust “deed are huneﬂciury nay at its-option Carry -out the snme," and af} its expenditures there.
free and clear of Ances. and- that - the zrantor ‘will “and- his helrs, - - for .shal} rate specified jn the note, shall hLe repayable by
executors angd adm: shall’ warrang and defend his said title thereto 2l he secured by the fien of this trusg deed. In
against .the claims whomsoever, R - ction, the bencnclnry shall-have the Tight in jig discretion

- . <30y improvements made on yajq bremises and algo to make such Tepairs to sajid

-The grantor Property as in jts sole discretion it may ‘deem Becessary or advisable,
thereof and, when' d .
sald property; ¥ P Th ntor further agrees. to comply with all |

i nditions: and restrictions affecting sajq
Dses’of this" trirse- i

trustee;

and attorney’
feasonable sum 1o be" fixed by ¢ court, j 3 action: or Proceeding in
which the bcnc!ici:lry or. trustee may appea N ‘any sujt brought by bene.
'!!ici:;ry to foreclose this deed, ‘and “aj} sald sums shall he Secured by thig trust
ted, : - B B -

The beneliciar}' will_furnish to the grantor on written Tequest therefor an
A annua} statement -of account hyt, shall not be obligated or required to furnish
h original principal of t any further Statements of account, R
deed, in a company or companies acceptable hi - Sl
the origina] policy of insurance in correct R 11 It is mutvally agreed that:
‘clause in favor of the beneficiary attached ' ang with : - . - N
Tincipal place of business of the beneficiary at jeagt B the even f said P’OD”"'Y shall be taken
effective date of 2Dy such policy of insarance. - 1f gh . ». the beneficiary shapy have
red, the beneficiary ‘uay fu its own”  tI ¢ : defend any
or: the benefit of the beneficiary, which insurance - - t dings, nke
be the grantor during the full term of the policy - thus h tnking nnd, i it g electa, 4
obtained . ; Panaed payable np compensation - tor gy, t taking,

- ; . quired (o imy nl: rennonnbh:l oouu,, ex 2 A 2 4 [‘mld
That: for 1he purpose of providing regularly. for the Drompl payment ‘or uy Livey or-fncurred by ghe Krantor In such . ne; ciary
asscasments,  and Kovernmental chargeq levled ar g ) agalnet m«-,‘ uhive Meseribed pros  nnd Applicd by 1t firsy upon any reasonable “cog d attorney‘s
berty and Bnsurapce Dremlum while gy, ed Lerehy jy .qp eXerss of 1R6) ey 18 necessarliy pald or Incureed by the heneficta s and the
of the lesser of he orlginal s : grantor at the time the loan wag the. indebte ness secured nd
Drai; ° DTORCTY at ‘the tme qhe loan t-its ow, ‘;’ take ’“,:’h
addition 1o the monthly payments of.  be n‘i alning suc Scmpensation,
the ote or ghligation secired hereiy | Féquest. .
e bayabile. an’” ampung cqual-io 1712 oo 2 AL sny time ang fram tlme to time. upon written request, of the bene.
1arges due ‘and pagaple #lth respect to safit roperty flelary,” payment, of its fees and presentation omhls deed and the note for en.
within each Succeeding 12 also 1/3G of the insurance premium payanla with dursement Un case of ful reconveyance, - for cancellntion), without affecting the
respeet to. gald Property” within: each Suecceding . throe yeqps while thls True Deed 154y :linbility of ANy ‘person -for the PAYIMEnt of the Indebte
effect ng estimated ang directed by the In'uvnrlury, B ¥ sl - SF consend to. the making of any map.or rlnL of ‘salil pro
s at g fras - thay the ), 'S g i B any enavment o Creating ang restriction lhcrcon, (c)
bk accunntg mminus 4 74 of 1€0. 1t such-rate . or other agreenient affecting this deed or ¢
of Interest Pl shal) pe. Ce. Interest shall be computed . on e arerage without warranty,
motithly balance In the account . and shall be Al quarterly ¢y the -grantar by croditing [nee may o descer; ] Er30!
to the eserow account the amount of the interest due, ) tire recifals therein Y ntiers

and
Fmor of the
(mthrulnc.:s therea 8 paragraph

shall be $5.0p SN R

3. As additional securlty, grangop. hereby
continuance’ of these: trusty all rents, Issues,
perty affected by this- deed and of

s feea for any - o,

While the rraptor js 1o DAY any andg g tines, assessinents
O axsessed . against sih) progrerty, or any - parg thereof, before

interest and iz, I pay premiums gn :-lll instrrance xmlh'h"s Upors s ' Y. stich pay-
ments are ta e made -through the heneficiary, ay aforesaid. The Erantor herehy anthorize; A R

the beneficiary 1o Pay any and aly taxes, ‘assessments and other charges Jevted or: imposed §,‘;’;”;‘;§,§§}EE,,S§’§}‘ l;'n;-n ag,::u‘,’,:i,?e

against said property in the Amounts as . showy Uy the statements - thereof furnished by the lect nl suéin‘rents issues royalties and

collector of sueh Lixes, assessments” or - oflyer charges, ‘and to pay the fnsurance. premums - b ¢ due-and payahle. 'Uponnn'v defa

in the ameunts shoun on the Statements submigte by the: insurance earriers or- thele rep. Y nt any time withouy notlce;

resentatives  and to “withdraw  (he sums: which -may. s required from Tesene. zcequnt, be appolnted by g courty: :

i any, established for thyy Purpuse. The giantor BRECES o nn event 1 hold the bcncﬂclnry ehtednessy herehy secured, ‘enter upon “ang

responslible for fajlure 1o hae “any Insurance writren or for any . Jogs or damage growing =af \ 1y, part thereot, i its own name.sue for o collect
out of a-defecy in any - instrance policy, and the beneficLiry lierety authorlzed, "Iy the , I3 i proma,»lnclmling those past  due &nd unpatd and apply
vent of any foss, 1o compromise and settle - wip)y any _insurance company. -and g Spply ang h Costs and expenses Of operation ang eolk‘cuun.»lncludinx»ronon-
sueh insurance recelpts upgn the obligations secured by this . gryse deed. In Computing - {he FNey’s fees, Upon _any indebtedneny sccured heredby, “and- in such order
amount of _the indeltedness for payment and satisfaction  fn full- or- uppn sale dr other as ‘the. bepe Ielnry tay determing, : . - )




18893

4. The entering upon and taking possession of said property, the collection: .. ed by the preceding porco?onemunt. The trustes shall
of such rents, issues and profits or the proceeds of fire and other insurance pol-. . Lt by law, conveying the gr_:-
icies' or compensation or awards for any teking or damage of -the property, and ¥, exprees or implied. ]
the application or releasc thereof, -as- aloresald, shall.not cure or walve any de- ' facts shall be conclusive proof of the
tault or notice of default hercunder or lnvalldate -any ‘act done - pursuant - to y person, but including the grantor
such notice. P - y purchase-at the ‘sale. coe .

: 5. The" grantor- shall notify beneficiary -in writing of any sale or con- 9. :When the Trustee sells pursuant to the powers provided herein, the
tract for. sale of the above described - property and turnish beneficiary on.a trustee shall appl{] the - proceeds of - the trustee’s sale -as follows: ) T
form sup(ﬁl;ed it with “such personal information . concerning the purchaser " as the - expenses of the sale including the ¢ompensation of the trustee, and &
would ordinarily be required of a new loan applicant and shall pay beneficiary reasonable .charge -by. the attorney. (2) To _the obligation secured by . the
a service charge. . deed.  (3) ~To.-all persons having recorded - liens subaequent to the
. . {nterests of ‘the trustee in the -trust’ deed as :thelr interests  appear in -the
6. Time is' of the essence of this Instrument and upon default, by the order .of their: priority. '(4) The surplus, if any, to the grantor of the trust
grantor in gluymcm, of any indebtedneas secured hereb{or in- performance of any deed or to his successor in’ interest entitied to such’ surplus.. .
agreement ercunder, the beneficiary may dcclare “all sums secured - hereby . im- . i . . . R N
mediately due and payable by delivery to the trustee of written potice of default 10. . For.any reason permitted by iaw, the beneficlary may from time to
and. election to sel) the trust property, which notlce trustee shall cause to be time int a or s to any trustee-named herein, of to any
dulyfiled for record. Upon delivery of sald notlee of defnult and clection to sell, - successor trustee appointed- herounder, Upon such appolntment and without con-
the beneficiary shall deposlt with the trustee this trust deed and all promissory veyance. to the successor trustee,.the latter shall be vested with all title, powers
notes - and . d ts ev i ex. ditures sccured “hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder,
trustees shall fix the time and: place of sale and give notice thereof as then such appointment and sibstitution shall be made by written instrument executed
required. by law. _ - s . by - the- beneficiary, containing reference .to this trust deed and. itz place of
. - B record, which, when recorded ‘in the office of the county clerk or recorder of the
1.7, After defauit and any time prior to five ‘days ‘before the date set county. or counties in which the property is situnted, shall be conclusive proof of
by the Trustee for the - Trustee’s: sale, the - grantor or other - person’ 0 proper appoiniment of -the. successor trustee. -
privileged may . pay the entire amount’ then. due under " this . trust - deed and - Sty - N . R
the obligations secured therebi (including costs and expenses actually;-incurred - 11.  Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the -obligation. and trustee’s and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated
not . exceeding $50.00 each). other than.such portion of the principal. as would to notify ‘any party hereto of pending sale under an{ other deed of trust or of
pot -then::be due had.no default occurred and thereby cure’ the default. any action or proceeding: in which the grantor, beneficiary or trustee shall be a
- ¢ party unless such' action or proceeding is brought- by the trustee. .

*-g.""After the lapse of such time as:may then be tequired- by law following R B ) . -
the recordation of aaid notice of default and giving of said notice of ‘sale,- the 19.” This "desd: applies ‘to, inures to the Lenefit of, and binds all partiea
trustee shall eell ‘said property at the time and place fixed by him' in.said notice hereto, - their - heirs, legatees devisces, administrators, executors, -successors and
of.sale, either s a whole or i{n aeparate parcels, and in such order as he mu{ de- assigns, The.term speneflciary”’ . shall ‘mean: the holder and. owner, including
termine,.at public auction to the highest bidder for cash, in lawful money of the r of ‘the note secured herehy, whether or not named AS 38 beneficinry
United States, payable at the time of. sale. : ale of -all or erein. In-construing this: deed and whenever the context so requires, the. mnas
‘any. portion of said property by public announ : lace’ of culine gender includes the feminine and/or neuter, and the singular number in-
saie and  from -time to_time thereafter may postpone the sale by public’ an- cludes. the plural.” RS RE " :

| IN WITNESS WHEREOF, scitd gremior has hereunto set his hand and year first above written.

. (SEAL)-

STATE OF OREGON v = s : — 20 01\3—---»---.-.—..-...,.....N_ﬁ..(SEAL)
c‘;u',,jy'»d ‘Klamatﬂvgss, S A N ) A ’ 7 -

:HIS‘IS TO -CERTIFY: that on- this. /7 - day of : J llly{, AU iisST™ .19 79 before me, the undersigned, a

“'Nc;tciry“:l'-’ublic in and for said, county and ntde!' ’petsonally"dpp’ear'edl \he within. named L M

RS MES J. BELLET @ marx: d: man,:. and ROGER NICHOLSON a single man.
iy, Enown to be ithe_identical individual .. named in and who e;pcui‘ed:the -foregoing  instrument’ and acknowledged to me that
Hy. EnOY . : o > T ogon

exectieg» the same “freely” and “voluntarily for-the uses. and purpé;es ghé}éin=9xpéessed.

lrf\rt' 1 EOF, 1 have hémunto ‘set my hand an hy . notarial seci the day -and yecxr»lc’xsl above writien.

A

... Notary. Public: for Oregon .- . '
- My commission expires: 5/30/9}/ e

Tt m e i

 STATE OF OREGON
oo ; Klama

o . ird
= was received for Tecord on the..lL:l
L - T Ausust 19.79;
‘D:’":' Ume THIE Celatl ‘o'clock P M., and recorded
SPACE; RESERVED "' - It 296
FoR  RECORDING - in book . ...x7 _on page 18828

: . Graator-" TLABEL  IN .COUN- " "~ Record of Mortgages of said . County.
-TO | R . .'TIES WHERE® * - R .

"KLAMATH" FIRST -FEDERAL SAVINGS - | - BN 5 peee-) - 'Witness my hond and seal of County
w - AND LOAN ASSOCIATION .0 : ; L L adfixed.
T 757" Beneliciary . ST e o

ST T certify ‘that the. within instrument.
il

el D - : LRI ‘. DL iHMdlne : 7

<ot Recording : Return To: ; . . : L : soo e e s el

KLAMATH. FIRST FEDERAL SAVINGS : B i f/ . o /CoumleIerk
- AND LOAN ASSOCIATION © = = E : i jﬁ \ J Uy
: : : : . S By %_;mei L 2. S ) da e

R Deputy -

Fee $7.05

"REQUEST FOR FULL RECONVEYANCE

To be. used only whophbllqt‘xllo;l havoe béon pdld.ﬁ

TO: William Sisemore, ., Trustee . - :

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. - All sums secured by said trust deed
" have been fully paid and ‘satisfied. ~ You hereby ‘are directéd;’ on: payment’to you'of any sums’owing to, you under the terms of said trust deed of
. 'pursuant to-statute, to cancel: all evidences of indebled‘ness‘secin‘ed by said.trust deed (which are: delivered to you herewith together wits scid
. trust deed) and to reconvey, without” warranty, ‘to-the parties ‘designcied'by the terms of said trust deed the esiate now held by you umder the

- gamo., ¢

}i(lvorhb}hvr-‘irsli Feavo‘i'al‘SoQih'gé & Loan Association, Beneficiary




