AT A

U.S. Creditcorp

eane-Oelke )

GE i'Date‘: L
R Medford

, Oregon' @

Mortgagor (“Owner"): _Ramana ]
: : Daniel Albert"Cheuvront.

Mortgagee (“Lender”):

U.'S. Creditcorp

Owner’s Address: Star Rt. -1 Rox: 9%

Chiloguin Oregon 076?4

- Address: 259 Barnert Rd ¢ Suite 3
: Medford, o

1.~ Owner mortgages to Lender, on the terms set.cut below; the followfhg "Proper;(y" in _Klamath
, in;lgdigg all imprkovemc’ntsb now and hereafter erected thereon:

County, State of _ Oregan

- Oregon 97501

Lot 11 of TRACT NO. 1118, according t0'thé\"of’fic%ialfplatnfthereof on file in the

office of the County Clerk o

£ 'Klamath Counfty,‘Oreg‘on. L o

2. This Mortgage: secures the repayment of all amounts owed on.a lg(rv)an;,éyi‘denced by a promissory note (';Nc)te") '

signed byDaniel Albert Chevront and Ramona I

‘Qelke

is dated Aug. 7 1979

on the Note is: o
Xl ar

O b

and

.The interest rate ’char'g_ec‘i .

- % per year on the unpaid part 6f the Loan Amount.. S

% per year on the unpaid part of the Loan Amount that'is not over $300, )

% per year on the unpaid part of the Loan Amount that is over $300 but not over $1,000, B
% per year on the unpaid part fééh‘e Loan Amount that.is ovér $1,000 but not over $5,000. ¥

“The sche.duledrpayments on the Note'are:
until the entire Loan Amount, with interest, is paid;

the first bayment is due on

payments of at least $304.72
Sept. 8, 1979

each month KN

and the final payment of the entire unpaid Loan Amount, with'interest, is due on the maturity date, which ISSLBZL e

jor - - .

Lender may without-notice renew or extend the Note, and this Mortgage. shall secure all such extensions and réneanl‘S

whether or not.the extensions ‘and renewals are longer.than' the original period of the Note.

3. Owner agrees to perform all-acts necessary to-

insure and preserve the value of the Property and Lender’s

interest in’ it, including but not limited to the following

acts: 3.1 Owner will keep the Property in'good . con-

dition and repair. Uriless Lender expressly waives the

requirement in writing, Owner will insure the Property,

by policies payable to Lender under Lender's loss'pay--

able endorsement, for fire'and extended coverage: ‘and
also against all other risks that Lender'may réquire.
~The amount of .insurance must be enough to pay 100%
of any loss, up to the:balance owed on the loan, de-
spite the effect of any corinsurance clause: Owner will

provide Lender with proof of such insurance satisfac- v

tory to Lender.

Lender may inspect the Property at
any time. :

3.2. Owner will not sell or otherwise traquer any

interest ‘in the Property, or offer to' do so, without
“Lender’s written consent. - S JE
3.3 Owner will pay all taxes; assessments, liens

and other encumbrances on the Property which might
take “priority over "this  Mortgage’when they are due.

4. --If Owner fails to perform any of the agreements -
‘made -in Section 3; Lender may-pay for the:performance

of the agreements and add -the cost to the:Loan 'Amount,.
on-which interest is calculated. Owner will pay Lender the
cosls immediately or in increased payments,” whichever
Lender “demands, g o AN

Mortgage: ) S -

5.1 The promised payment’amounts on the
Note are nol- paid by the promised payment dates, or

. “there is a failure lo perform any agroement -in ‘the
Note, - o SUCEPEIE RS s :

500-3432 11178

5.. The following are events of défamt‘ under this -

5.2 " Owner fails to perform any of the agree-
‘ments made:in Section. 3, whether or not Lender has §
~.paid for:the pérformance of the agreement.. :
. 5.3 There is a default under any other agree-
. ment that secures the Note. :
5.4 Any signer of this mortgage or any signer g
:of the Note: misrepresented or falsified any materiql .
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for-the Note, or the application for the loan
“evidenced. by the Note. R
.. 5.5 . The property is- damaged, destroyed,:sold,
levied upon, seized, attached, or is the subject of any

““foreclosure action. ‘ ‘ , L
- 5.6+ Any signer of this Mortgage, any signer of

the Note, or any guarantor or surety for the Note: [N
~dies, becomes- insolvent,
.-creditors or is: the subject of any bankruptcy or re-§
ceivership proceeding. - : T
5.7- Any partnership - or corporation that has

signed the Note or this mortgage, or is a guarantor.or | .

.surety -for the Note, dissolves or terminates. its exis- g8
tence. LT , Lo

: 6. After default, Lender may take one or m"o'ré_,oi -
the following” actions

~atLender’s option, without notic

to Ownel':_ -

-4 interest specified:in section 2 above. . - e
-:6.2. Lender. may  declare . the - entire unpaicd i

»; amount+owed_on-the loan, incliding intorest, to be
r;due and .payable immediately. . FR
“700 6.3, Lender may, with respect to all orany por]
: lion‘of the' Property, exercise the right” to foreclos

, —— (“Borrower") which is payable to Lender. The Note '._-f"
» and the original Loan Amount is $-19,800.00 '

makes an- assignment . for e



~ this Mortgage by judicial fOrec sure in accordance
-'with: applicable ‘law. - .
6.4 ‘Lender may, by agenl orby court appomted
receiver, enter upon, také-possession of and manage
“the Property; and coliect the rents from the Property,
provided the Property is-not then the farm lands-or
homestead of Owner. Lender shall be ‘entitled to
appointment of a receiver, whether or not the apparent
value of the Property exceeds the amount that'isowed

on the Note and this Mortgage. The receiver shall serve -

- without bond, if the law permits;it.

6.5 Owner will be liabie for all costs and dis-

bursements Lender may ‘be entitled to by law in con-

nection with-any action, suit, or.proceeding to:collect -
any "amount Owner owes, or to foreclose upon the

Property.
6.6 ' If Lender refers the Note or this Mortgage
to~a lawyer-who is not' Lender’s salaried" employee,
_Owner wilf pay Lender reasonable fees that Lender
actually pays the Iawyer |nclud|ng any for appeals

7 The rights. of Lender under this® Mortgage arein’

- addition to Lender's rrghts under any other agreements or

under the law; Lender may use any comblnatlon of those

“ rights:

8. Lender is not requrred to give Owner any notice,
except notices that are required by law and cannot be given

up by Owner. Any notice Lender. must give to Owner will®

be considered given when ‘mailed to Ownerfrat the address
shown as “'Owner’s address”  on front. " Except in situa:’

tions for which a fonger notice period:is specifically’pro- ..
‘vided by law, Owner agrees that 10 days notrce [is. reason-

. ‘able notice.

: lNDiVI DUAL ACKNOWLEDGMENT

STATE OF OREGON :
' } ss.
County of Klamath. )

Aua — 7
o ¥

1q7a ‘

: County of

Personally appeared.t.n.e above-named _Rzmnna_.L_O&k.a_
‘ N ISl Dot Hbeaant

Lender ‘may reqmre Owner to perform all agree—i

‘ ,ments precrsely and on time, even if Lender may at other.
~times. have given. Owner extra time or may not have re-

qurred precise performance

10 “Lender will satisfy this Mortgage when the entire "
amount owed has been paid.in full. However Owner will”
pay the fee for flhng the satisfaction.

112 2 all or any part of the Property is condemned,
Lender may at its election require that all or any portion .
of the net proceeds. of the award be applied on the Note.
The net proceeds of the award shall mean the award after A

-payment ‘of ‘all reasonable costs, expenses and attorneys’ " R
fees necessarily paid or incurred by Owner and Lender in"

connection with: the condemnation.. If any proceedmgs in.

jcondemnatlon are filed, Owner shall promptly take such

steps as may be necessary to defend the action and obtain

- the award.

12 Special provisions (if any):

£ \'gﬂMa Oia/wf.

R#mona Jeane! oelke

4,/ %%Z/’/Z/ MA/(

Danlel Albert Cheu¥ront

| CORPORATE ACKNOWLEDGMENT

'STATE OF OREGON y
S ") ss.

PR

. 19
Personally appeared , and
. i , who being sworn, stated

and acknowfe&géd.the fore).goxn‘g rnstrument to be’t‘heL_
voluntar)gact ) ( -
H O T.q /r’ PEARE

'Before mé

thatk "Je the said isa .

" .and - _he,the sald - i isa i of
. Mortgagor corporatron and that the seal affixed hereto is. its seal
.. and. that this Mortgage was voluntanly signed ' and sea!ed in be-

half of the ‘corporation by authority of its Board .of Drrectors
Before me:

Notary Public for Oregon

PPy . nas
My commission expires: . 1331

My Commission Explres July 13,

- Notary Public for Oregon
My commission expires:

MORTGAGE

h
U. S. CREDITCORP — Mortanger Braneh

Mortgageo -

TN THIS SPACE FOh RECORDER’S USE ;

STATE OF ‘OREGON, )
ounty -of - Klamath )

fiied for 1ocord al requost of
O Mountaip Title Co,
“enthis 24 - day of._ Ausust
b4l

AD. 1978
M, and duly

ate - o'clock’

After recording return to:

‘ recorded in Vol M79 of Hortnaves
_age.. 18836 ) o
Wm D, MILNE County Clerk
B &uﬂ& \lJ ?/(/J ([\ Dcputy

37.00 ’ L

Fee




