“Address ~2£12- South 'Sixth’ S‘brﬂet
'Cny_m;-mdth Falls - s
State . QOregaon 976017 " ' R

“7? 643/

SECOND DEED OF TRUST
RET UGLO ESQUEDLE &0
. THIS DEED OF TRUST, made thrs.21th_day of July 19 27D = between LIV 1. S EDA {GRANTOR),
and TRANSAMERTICA  TITLE GO. (TRUSTEE) and EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon corporation (BENEFICIARY).
:Grantor irrevocably GRANTS, BARGAINS, SELLS, AND CONVEYS TO TRUSTEE'IN TRUST, WITH POWER OF SALE, the real property in the

" County ‘of KLAMATE State'of .-’ OREGON- - descnbed asfollows: * ‘Lot 2 in Block 4 Tract No.: 1008
known as BS.HYO;‘ Pn:d’ K.Lc;math Coun‘uy, Oregon. R S : ' -

KLAMATH FALLS,  OREGON 9’7601
: (City) (State) - (Zip Code)
together with (l) all interests, casements, rights and privileges now or hereafter belonging to or used in connection with this property and with all i improvements,
fixtures, furnishings, flora, appliances, and apparatus of any naturc now or hereafter attached to, adapted to, located on or used in connection with this proper-
ty, (2) all interests Grantor may hereafter acquire; and (3) the rents and income thereof.- All of the foregoing shall constitute the Trust Property.
and J 'J&'}Dfd %I&&éasccondary and subject to a prior mortgage/deed of. trust on the above-described real property made byw
Mortgagor/Grantor to ~—Transamerice -Title; Trustee, with B bguitable Savij ngg - a2nc  ;garps Mortgagee/Beneficiary and dated
May & ,19.22 , recorded in book _ Ma72 . pagem or as File No. . Reel No. , Mortgage Records of the
County in which the property is located. The fysi’}tto,rp:,gﬂDeed of Trust and the obhgahon secured thereby are referred hereafier as the First Mortgage. The
; . First Mortgage secures a note for the principal sum of § 1_9_,_1,12_7,_00__ with the unpaid principal balance on the date of the execution of this Second Deed
i K of Trus is S517,835,29 and the interest thereon is paid to __- RLSRL = 20 ,19.70

This conveyance is to 'secure payment of all of the following: (1) Sums due under a certain promissory note of the same date, executed by Grantor in

4612 SU}-E.&.C AVENUE ;’
“(Street)

(Property Address);

, : which has the address of

the sum of Eleven Thau‘* ng and 0/100— Dollars(S]_‘L 000, Q0

due on the _6_uh__day of .

Auogust

), payable in _ 180 __monthly payments with the final payment

19_94_ whrch is the: maturity date of this Deed of ‘Trust, (2) all further sums which may be loaned

. or-advanced by Beneficiary to Granto or any of th(.m and (3) any addmonal sums which may become payable to Beneficiary undes the provisions of this Deed

Al

"Iy

13
.

’

of Trust or other security mstrumcms sccurmg this lom.

... Unless otherwise provrdCd all’ addmonal sums .bécoming payable to Beneficiary under this Deed of Trust shall be duc rmmcdratcly and shall bear
interest unul paid at 10% per annum or the rate provrdcd above; whichever is higher. ‘

-~Each Grantor, Jomtly and severally, covenants and agrees as f ollows
1. Covenant of Title. Grantor is the owner in fee simple (or, if it has so ad-

vised Beneficiary in writing, the Lesse¢) of the trust property.and entitled to "

possession. of it..Grantor has the right to convey the trust property.and it is
free from encumbrances except the First Mortgage and those encumbrances

* previously accepted "by .Beneficiary in writing. Grantor will keep - the Trust -
Property - free- from - additional encumbrances and will warrant ‘and forever-~ - -

defcnd it ‘against all claims and demands.

2. Payment. Grantor will pay when due all secured sums described above
and all obligations secured by the First Mortgage.

3. Representation as to Trust Property.

_.(@) If located in Idaho, the Trust Property either is not more than twentyr

acres in‘area or is located within an incorporated city or village.

.- (b) If-located in-Washington, the Trust Property is not used principally for

agricultural or farming purposes.
(). If located in Oregon, the Trust Property is not now uscd for agricul-

tural, timber, or grazing purposes.

4. Preservation,  Repair and Use of Trust Property. Grdmor will keep the
Trust Property. in good condition and’ repair: and wiil not ‘remove, alter or
demolish ‘any structure on it without the written’ consent. of beneﬁcmry
Grantor will pay when due all claims for labor performed and materials fur-

nished. Grantor will comply with all laws, ordinances, codcs. orders, declara- .

tions, bylaws, rules, regulations and;rcérrictions affecting the Trust Property

:and_will not.commit or permit waste thereof. Grantor will not use the Trust

Property for : any unlawful purpose.,

5. Taxes.

- (a) Grantor will pay when due all taxes, assessments and similar charges
levled against the Trust Properry o

(b) In case of loss by any hazard, casualty; or conungcncy msured agamst

or in the case of any condemnation proceedings, Grantor shall give lmmedlate

notice thereof to Beneficiary.and Beneficiary may crthcr (1) direct Grantor to

collect . the -proceeds or award, in which case (‘mn(or shall do-so with due

diligence, or (2) collect the proceeds or award itsell, in \\'Imh case (‘r‘mlur
shall cooperate as directed by Beneficiary. In either cuse, the proceeds or
award shall be paid to Beneficiary subject to the rights of the holder of the
First ‘Mortgage,  (and - all. insurers or condemning “authorities are  herewith
authorized to make such payment), and Beneficiary is authorized at its option,
after reimbursing from-such proceeds or-award any expenses. incurred in the
collection:or handling of ‘the funds. to hold all or part of the net proceeds or
award for payment of costs of restoration or repair of the property damaged,

credit on any portion. of the sccured debt sclcclcd by ch.f"crary. whether
then matured or.to mature in the luture. or 'on'any dt.ﬁcrcncy ‘judgment. Benc-
ficiary. shall not. be responsible’ for any “failure 'to collect any. proceeds or
award, regardless of the cause of such failure. The foregoing power and au thor-

: ity. is.irrevocable and coupled.- wrth an interest,.and nothmg done under this * .
DLDa(I1/76) : g §

paragraph shall in any way waive any default or affect the securiiy of this
Deed of Trust or any liability of Grantor. Foreclosure hereof by sale or other-
‘wise shall not affect or impair. the above granted powers and authority. ;
6. Delinquent. Payments.” Grantor -agrees to pay any expenses, including
attorneys’ :fees, incurred by Beneficiary or Trustee in collecting delinquent

~payments or in curing any-default under this Deed of Trust.

7. Protection of Beneficiary’s Security, Attorneys® Fees and Expenses.

(a) Should Grantor: fail to make any payment or to do any act as herein
provided ‘or as required by -the First Mortgage ‘or the note which it secures,
Beneficiary without notice to Grantor and without releasing Grantor from any
obligation  hereof, may make or do the same in such manner and to such

-extent as it may deem necessary to protect the security of this Deed of Trust.

‘Beneficiary. is authorized to enter upon the Trust Property for such purposes.

“The Beneficiary may pay, purchase, contest or ‘compromise any encumbrance,

charge, or licn which in its judgment appcars to be prior or \upnrror to the lien
of this Deed of Trust.

(b) In :my suit to foreclose this. Deed of Trust, or in any suit or proceedings
in which it may. be necessary for Beneficiary. to appear in order to protect.
Benct‘crarv S secunty interest or in the event of any measures taken in connec~
tion with a sale-or intended ‘sale pursuant to the power granted hereunder,
Grantor agrees to pay to Beneficiary all costs and expenses and a reasonable
sum as attorneys’ fees, including fees on appeal, and further agrees to pay the

“costs of title scarch incurred in the foregoing.

- () Any'expenses; attorneys’ fees and costs incurred under Section 8 shall
bear interest as provided in this-Deed of Trust from the daic of expenditure
until paid, and at Berrefciar\"s option, may. be billed direcily: to Grantor, .
which billing ‘shall be immediately due and payable, or may be added ro the
principal amount secured hereby.

8. Transfer of Property. Assumption; Conditions. This Joan is personal to
Grantor and not aésigriablc. In making it, Beneficiary has relied on Grantor’s

: credit, Grantor's interest in the Trust Property, and financial market condi-

tions at the time this loan is made. ¥ Grantor transfers or contracts to transfer
title 1o or possession“of all or part of the "l‘rust Property, by deed, contract of
sale, lease or sirrrilur agreement, Beneficiary may declare the entire balance of
this loan immédiately due and payable.
9, Default, Acceleration: Remedics.
(a) Time is material and of the essence hereof. If Grantor does not pay the,
indebtedness secured hereby or the indebtedness secured by the First Morl-'
gage as provided or if Grantor docs not comply with the terms and conditions

“1'9f {this’ De¢d o 'Trust and the First Mortgage, or if a proceeding under any
destroyed, or condemned, and/for-to. apply all.or: part of.the net proceeds as a -

bankruptey, rchivcrship. or insolvency law be instituted by or against any of
the Gran(ors. or.if any- of. thc Grantors make an assignment for the benefit of
crcdnors. or-if state laws are changc_d hereafter to impose what Beneficia m’
may-deem to be a substantial tax upon Benefi iciary by reason of its interest in
this ‘Deed of Trust (unless Grantor may lawfully pay such tax and does so0) this
Deed of Trust shall be in defauit.’ Any default under this Deed of -Trust shall




. voluntary, act mrd dced Before me:

| 18862

I constitute: a. maﬁder the note whrch it secures 5 under all other he case of foreclosurc exga wawcs (l) any clmm of homcstcad and 2y
sccurity msrrumcnts securl ; Any default underksuch other security © -all rights 1o possessron of the: premrses during | the penod allowed by: law for:
instruments shall constitute. a defauit under:this Deed of Trust Any default rcdcmpuon ) CE ;
sunder thrs Deed of Trust shall constitute a default of the Eirst Mortgage, if © BcneﬁCur)’ H nct obhgatcd 1o take any action whreh thrs Dccd of Trust
" held by the Beneficiary, the note thereby secured and all othz.r security. agree: provrdcs it “may” v fake. Any powu given Buuﬁcmrv by llus Deed of Trust
ments securing said note and the Beneﬁcmry may foreclose the First Mortgage may’ also be C\CICISLd by such agents as BLI\C(ILIJI’Y may designatc, including

and this Deed of Trust at the same time and in the sameé procedure; and if'a 7% :Trustee.’ ;
S judicial forcclosure is used, in the same lawsuit. in the cvem of ‘default, Bene- 10. Subsmute Trustee.. In the event of dissolution or resignation of the
' ﬁcvury may duelare all sums st.cun.d hereby 1mmcdmlcly due ;md puy.zblu. and Trustcc Beneficiary may subsmutc a u‘ustce(s) to exccute the trust hereby
this .Deed :of ~Trust: may be forc«.loscd and ;the. Trust Property. s01d. incany . Ln.alcd and the new trustcc(s) shall sucr.u.d to aﬂ powers and duties of prior
manner allowcd by law, including without hmuauon by, adyertisement, and ¢ lruslu.(s) .
sale under: excrcrsc of power. o of. sale, or.as a moncag,e on rcal property. Pros o ll Succcssors and Assrgns. l'his Dced of Trust app\ics to, binds and b(:lfl(:--
" ceeds of a snle pursu:mt to exercise of the po\ver of sale shall be applied to [0} ﬁ\s nll pdmes hereto, therr heirs, legatees, devisees, administrators, xecutors.
. the expenses ‘of sale, including Trustee’s and attorneys’ fees, and (2), obhga- 'succcssors, assigns, and pledgees. In this Deed of Trust, whenever the context
tions “secured hereby. The surplus, if any, shall be paid to pcrsons enmled so Tequires, the smgular includes the plural. " ’
thereto by law. : o - 12. Notice. Except for any notice required under applicable law to be gi‘ven
: (b) In the event. this Deed ‘of Trust is foreclosed as a morigage on real in another manner, any nouce to Grantor provided for in this Deed of Trust
property, Grantor, and each of them, consents 103 personal deficiency. judg- . shall’ be given by mailing such notice addressed to Grantor at_the Property
ment for any part of the debt hereby secured \vhrch shall not be paid by the Address or'at such other address as Grantor may designate by \written notice
sale-of ;the Trust Property, unless such )udgmcnt is prohrbned by law, and.in: .to Bencﬁcrary

STATE OF __-Qregon.
County of. Klsmath

e v ; edar o e e o o
: Pusomuy .\ppun.d the above named L2 - :rml.‘acknowwdgcd the foregoing instrument 16 bt el

Notary?ub‘ﬁc for QALLF

/
\1y commlssron expires: / / 7(( ()

cORrORATE. o

“STATE OF
County, of

9 i

T,

- Personally appeared —— - and — : ' — E who. being duly sworn, cach for himself ]
anq not one for. the other; did say that the former:is. thc . R - and.that the latter js mc/of j

a corporation; and;that the seal atfixed to:the foregoing msrrumcm is the corporate seal of said corporation zmd‘;f
: um said. jnstrument. was srgned .and sealcd in behalf of: sard corpor.mon bv authomy of its board of drrectors, and éach of t'hcm acknowledged sard instrument’!
‘10 be its voluntary act and deed. Before me: :

Notary Public for

My ¢ommission expires;

[

Grantor

i Bencficiary.
: D‘epulyh E

«ord of Mortgages. -
1 seal of County

\ithin. instrument:

rd on the _=t Sth day
- o, 19219
A:M.and recorded in

18861 - or as file

on page
— Ree

that ‘the

$7.00

)

. 'SECOND
DEED OF TRUST

EE c_ez‘iifyl
“Witness 1y hand and

Tee

“member
of said County..

REQUEST TOR RECONVLYANCE

H 7 5 : i Poalht B ¢ —________________._.-—————_’—’—((jity.‘a'mw and Dated £
TO: Izansamgrloa Titlie Tns:\l'ra'mn Hon’.\pan;c s o Trustee: k :

The undersigned is: the ownu and-holder of all indebtedness su.un.d by this. Deed of. Truxl wlmh is, mgc(hcr,\\'irh the secured note. delivered 10 you.
Please conveys without \\.\rr.\my, to the Grantor the estate of ru.nl pmp«.ny (h.surl)ul in this Deed of Trust.: ;

TEQUITABLE SAVINGS AND LOAN,:\SSOCIA’HON. ucnch;imy PR, ny :




