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FREL, husband. an

i i.ot'3; Block 4, Tract No,

',_Oregon.,; ERR A e S ST

together with  the teneme_nts, her{ditaments, rlghts,'privileges, and a easements used. in connection
with:-the premises; electric wiring and fixtures; furnace and h fuel storage receptacles; “plumbing,
ventilating, water and irrigating systems; screens, doors; window shades. and i : cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens; electric sinks, air.conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
on the premises; and any shrubbery: ﬂora.‘or'timbexj -Now ‘growing or hereafter planted Or growing thereon: and any
Y one or more of the foregoin .‘in" whole orin part, all of which are hereby declared to be appurtenant to the

e rents, issues, and profits of the'mortgagcd pro perty; - i

to secure the payment of FJ.ftyFiveThousandandno/lOO : o = Dollars

($..5.5.,,.OQ.0. .00— oy, and interest tﬁereon. evidenced by the: followlné promissory note:

I promise to pay to the STATE OE OREGON ..Flfty Five Thousand and no/lOO

Dollars: (555 +000, OO—'""—""""""'). with interest from ‘the date of

- 5 —— :
initial disbursement by the State of Oregon, - at the rat - - percent per annum until such time as a
different interest rate is established pursuant -to ORS 407.072, principal and interest to be paid in lawfui money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

8327, 00zmzmmmm s on or before Ocroher 18 1979= anc $.327.00..0n..the
..lS.th...of....each..month-—:..—...—....— thereafter, plus ~one=twelfth of- “=the ad valorem taxes for each

successive year on' the premises - described in the'mortgage. and continuing'untﬂ the full amount of the principal, interest
and qdv{mces shall be fully paid; such bayments to be applied first ag interest on the unpaid balance, the remainder on the
principal. : N

The due' date of the last Payment shall be on or before Septembez:.n]j.‘,.

In the évent of -transfer of ownership of the premises or any p}art thereof, I will continue to be“liable for payment and
the balance shail draw interest as_prescribed by ORS 407.070 from date of such transfer.

This }lote is secured by a mortgage, the terrins of which are made a part hereof._

pated st Ed e n b F:ALLST ORE

« The mortgagdr‘or subsédﬁent‘ 6€vner inay pay-allor:any part 61 the loan at’any time ‘witho

he morign‘gor éovenan!s that he owns the remises. in: fee stmple,’ has good right to  mortgage same, that the premises are free

U Th
from encumbrance, ' that he will warrant and defend same forever against the claims and demnnids of »ll persons whomsoever, and this
covenant shall not be extinguished by toreclosure, but shail ran with the land, :

‘MORTGAGOR FURTHER 'COVENANTS AND ‘AGREES:
."To pay t;ll debts and maoncys .-u:clu;cd hereby; -

. Not to pci‘mlt the buildin 3 o bcébme! Vncnnt or ‘unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or. heren ter cxlsunr: 10 keep snme in Koad repair; to complete ali construction within p reasonable time in
. accordance  with any: agreement mag ¢ between the parties. hercto: - -

Not to'permrit ény tax, assessment, lien, ;
"Mortgagee is' authorizedq to pay -all. rea] grbperty taxes assessed against the premises and add same 10 the principal; each of the
cadvances to bear interest ‘as provided in the note;:. . ;. . B

To keep all buildings’ unceasingly {nsured during ‘the term' of the mortgage, against loss by fire and such other hazards in such
company or. companies and in such an amount. as shall be snds{nctory to the mortgagec: to deposit with the mortgagee all such
olicies ~ with recelpts” showing payment in' full of  all premiums;. all such insurance shall. be made {mynhlc 1o the mortgagee:
Rlsurnncc shall be kept in force by ‘the mortgagor: In case of foreclosure until the period of redemption cxph: - a7
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8. Mortgagee shall be entitled to all” compensation and da Ees received under riéﬁt of eminent domain, or for any security volun-
tarily released, same, to be, applied upon- the indebtedness; Swen

9. Not to lease or rent the ‘premises, _ox5 any part of same, wighoﬁ; written consent of the mortgagee:

10. Té promptly. notify mortgagee ‘in writing,of a transfer of ownership of ihe. premises or any part or interest in same, and to
furnish'a copy of the.instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from»gh’e gatevqf ;:ansfer; in a;l other respects . this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in:case of default of the mortgagor, perform  same .in' whole or in part and all expenditures
made in so doing including the .employment -of an -attorney to: secure compliance. with.the terms. of the mortgage or the note. shall
draw- interest at the rate provided in the.note: and.all such:-expenditures shall be .immediately . repayable by the mortgagor without
demand and shall .be secured by ‘this  mortgage. . N -

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other:than' those’specified in/the application; ‘except by. written permission’ of  the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to. become immediately due and payable without notice and this
mortgage . subject to foreclosure, e - e e

g "The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right- arising from a.
breach of the covenants. A . - - .

. In case’ foreclosure is:commenced; the :mortgagor:shall. be liable:for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure., .

Upon the breach of any covenant of fhe mortgage, the mortgagee shall have the right 1o enter the premises, take possession
collect the rents, issues and profits and apply same, less reasonable costs of, collection, upon the indebtedness and the mortgagee shall
have thq right to the appointment of a receiver to collect same.’ : S . :

... The covenénts and agreeménts herein shail extend to and be i)inding upon: the 'heirs, executors, administrators, successors and
assigns .of the respective parties hereto. et w1 . g , .

; It is ‘distinctly undeistoods’and"”agreed ‘that“this note and ‘mortgage 'a"re‘s'ﬁhj'ect to the provisions of Articie XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any: subsequent--amendments  thereto and. to" all Tules and. regulations which . have been
issued or may hereafter bgvissue‘d{by the-Director of Veterans'j Affairs_pu;‘suant to ~rthe, provisions of ORS 407.020.

L WORDS: The masculine shall b eemed to include the  feminine, and. the singular: the plural where such connotations are
applicable herein.. " | LI nT SN R ST T . -

: ST o I I TL I TS el i ', : z R
IN . WITNESS. WHEREOF, . The mortgagors-have: set-their - hands and seals this : day of 4}7 s 197%

w ; ) {/(/W /‘7 2%" (Seal)
-WARREN A. FRET

(Seal)

L//-%/?/ 7 . /7:7_2/(‘;5’/6 (Seal)
o LINDA- T PRETC™ c

ACKNOWLEDGMENT
STATEorOREGON, | b it g
County . of KLA:MATd ‘ ss. |
Before 1;ne, al;qtary Public, ‘x;ersoﬁ;i]y appeared th; Qith!n h;mez; WARREN A. FREI AND LINDA J.

"FREI

his.wife, and acknowledged the foregoing instrument to be THEI.R!quntary
act and deed. : 5 : ‘

- ' WITNESS by hand and official seal the day and year last above written.

L My

Notary Public for Oregon

- My Commission éxpires ‘;“90“5&
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MORTGAGE

TO Department of Veterans’ Affairs

STATE OF OREGON, - S R
: Klamath ss.

County of

Xlamath

I certity that the within was recelved and dxily recorded by me:in ... County Records. Book of Mortgages,

18365 - Sth
gc‘ Jo ;\e ’
SRR R /SRR R P ;
By [ﬁ:mtir}; a\“/};f;ela GOl Deputy,
P August 18571979 sy S

Klamath‘,Falls;ff'Oregonvi)lbDl‘}."—' :

Klamath ‘

Glerk
ty

n t dny of un

S 79 August 1979 Wl DL MILEE Klamath
No. -..... iy ‘ : Co

. Pa

Jiind
Filed

SRR A 11‘1/\fl\'./\:'- '\! b, s, Deputy,-

County !
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