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' TRUST DEED

‘July /5, 1979

: This Trust Deed is between PHILIP C. DIMICK and
CYNTHIA A. DIMICK, husband and wife, as Grantor, McCOBB &
ORCUTT, Attorney's at Law, as Trustee, and DON B. RICE and
ALINE G. RICE, husband and wife, as Beneficiary. The
Grantor hereby conveys to the Trustee; in trust, with
‘power of sale; the property in Klamath County, Oregon,
described on Exhibit "A" attached hereto and made a
part hereof, together with' all hereditaments and
appurtenances and all other rights pertaining thereto.
Said real property is not currently used for agricultural,
timber or grazing purposes. '

1. ‘PROMISSORY NOTE: This Trust Deed is intended
to secure the payment of a promissory note, a true copy
of which is attached as -Exhibit: "B".

, 2. FINAL PAYMENT: The final payment of
principal and interest thereon, if not sooner paid, is
due and payable on August 15, 1989.

3. COVENANT OF GRANTOR: -‘Grantor hereby covenants
to and with the Trustee and the Beneficiary that he is
lawfully seized in fee simple of said premises and has
a 'valid, unencumbered title thereto.

4. "PROTECTION. OF SECURITY  BY GRANTOR: Grantor
shall: (a) pay said note according to the terms thereof;
(b) pay all taxes, assessments and other charges which
may be levied or assessed. against said property when due;
(c) promptly discharge any liens against said property
which are superior to the:lien of this trust deed;

(d) ‘keep the buildings now on or which may hereafter

be erected on the premises insured in favor: of the Bene-
ficiary against loss or  damage- by fire, with extended
‘coverage, in the sum of at least $15,000 in a company
acceptable to the Beneficiary, naming Beneficiary as an
additional insured as his interest may appear; (e) keep
all buildings and improvements on said premises in good
repair and not permit any waste of the premises.

5. TRUSTEE: Upon written request of the
Beneficiary, The Trustee may-  (a) consent to the making
of any map or plat of said property; (b)‘jqin in granting
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any easement 'or creating any restriction thereon; (<)
join in any subordination or other agreement affecting
this Deed or the lien hereof; (d) reconvey, without
warranty, all or any part of the property. The grantee
in any reconveyance may be described as the "person or
persons'legally entitled thereto,” and the recitals
therein of any matters or facts shall be..conclusive
proof- of the truthfulness thereof. Trustee's fees for
any of the services in this paragraph shall be in an

amount fixed by_statute,’if there be a statute governing
the same, or otherwise a reasonable amount.

6. DEFAULT: Time is of the essence of this
Trust .Deed. . Upon default by the Grantor in the payment
of said note or in the performancé of any covenant herein,
- the Beneficiary may declare allfsums~secured hereby
immediately due and payable. In such event, the Beneficiary.,
at his election, may proceed to foreclose this Trust Deed
in equity-as a mortgage or direct the Trustee to foreclose
this Trust Deed by advertisement and sale. In the latter
event, the Beneficiary or the Trustee shall execute and
cause to be recorded his written notice of default and
his election to sell the described ‘real property to
satisfy the obligation secured by this Trust Deed. The
Trustee shall- thereupon fix the time and place of sale,
give notice thereof as then required by law and proceed
to foreclose this Trust Deed in the manner prescribed
in ORS Chapter - 86. ‘

If the Beneficiary should elect to foreclose by
adversisement and sale, then at any ‘time prioxr- to five
days before the date se e for the sale,
the Grantor -or other person SO privileged,under ORS 86.760,
may cure. the default by paying to the Beneficiary or his
successors in interest, respectively, the entire amount
then due under. the terms of this Trust Deed and the note
secured hereby, -(including costs and expenses actually
incurred in enforcing. the terms of the obligation and
trustee's and attorney's fees not exceeding $50.00 each)
other than such portion.of the principal as would not
then be due had no default occurred. In such event all
foreclosure proceedings shall be dismissed by the Trustee.

Otherwise, the sale shall be held on the date
and at the time and place designated in the notice of

" ‘sale. --The ‘Trustee may sell said property: either in one

parcel ox separate,parcels and shall sell the parcel or

parcels at auction to . the highest bidder for cash,

payable at ‘the time of sale. . The Trustee.shallrdeliver

‘to the purchaser its deed in form as required by law
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excluding the
eficiary,

SUCCESSOR TRUSTEE :

‘For any-reason bermitteqg
iciary may from time to time appoint a
Successors to any. tr
or to any Successor trusteekappo
such appointment,
truste

Powers
amed or

ACCEPTANCE BY TRUSTEE : The Trustee éccepts
en this

deed,‘duly exXecuted ang acknowledged
i The Trustee

: 9. BENEFIT:
benefj+ of’and,binds th

Successors and assigns.

. FR:BQ;S%&P (}' \ L (~ ) )
Philip ¢ Dimick™ ; :
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STATE OF ORE ’N

c&xZ&>é?wf) ss.
County of Kilamath

On this &gz day of _ég/{f’/éz, 1979, personally
appeared the above named PHILIP (¢. DIMICK and CYNTHIA A.
DIMICK, who are known to me to be the identical individuals
described in and who executed the within instrument,
and acknowledged to me that they executed e same freely

NQTARY -PUBLIC FOR-
v Cormnlsslon Expl es: 2,

and voluntarily. . /
Before me: C%'/’/x/ / /Zc‘.qé'/’/é' !

A

%
jr\cmnv PUBLIC . ¢

F”H"Ch’» OIHCE

g .
s PRI ST R
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Lots 14B “and 168 accordlng to the
Supplemental Plat of Lots 14, 15°
and 16 "in Block 9 of FIRST ADDITION
TO CHILOQUIN,. in the County of
~~Klamath, State of Oregon.

" Exhibit "a"




' PROMISSORY NOTE

$1L,000 - © o e 1999 :
o o . v Klamath Falls, Oregon

o FOR VALUE RECEIVED, -PHILIP C. DIMICK and
CYNTHIA A. DIMICK, husband and wife, Maker, jointly

and severally promise to pay to DON B. 'RICE and ALINE G.
RICE, husband and wife, ‘Holder, ‘or their order, at Klamath
Falls, Oregon the sum of. $11,000 with interest on the '
unpaid principal at the rate of 8. i and’
percent) per annum. in monthly installments of not less
than $l36;36,,including interest. The first of such
installments shall be paid on or before August 15, '1979.
All subsequent installments shall be paid on or before
the same day of each succeeding’month,until the entire
balance, including'principal’and'interest, is paid in
full, but .in no event later than August 15, 1989 .
Each'such installment'shall be . applied first to interest,
to the date of payment and the balance to.principal.
Interest shall commence on July /5 1979

Upon' default.of the payment of any- such install-~
merit, ‘the whole:of the principal ‘'sum then remaining unpaid
and-all intereést accrued thereon shall, at the option of the
Holder of ‘this note, become ‘immediately due and payable
upon:demand.: In addition, if a suit or-action is filed
to collect on’ this note,TMaker'agrees‘to pay Holder's
reasonable attorney fees as shall be fixed by the Court

--at trial or on appeal. e i '

» : This*note;isfséCured by a Deed of Trust of
‘even -date.” : : L

DATED this 9 ndday of (Vi 5 1979. ,
: : :' S ‘{ PR "‘ v iy
7 N K}QL&—\) C. 'D\""\"""Q"L'

- PHILIP C. DIMICK

Al A

CYNTHIA)A. DIMICK

d Lo /Ludé"a[zfy / cleecse Lo

g

. STATE OF OREGON; COUNTY OF KiAMATH; ss. ‘

I hereby certify. that ‘the' W’ithiﬁ"i’nét;umeﬁt was received and filed for record on the _ Sty day of
- ._AsmLAD,wM at_10:36 - ~o'clock A" ‘M. and duly recorded in Vol 1179 -~ .
o of dortgages © on page. 18868 Gl '

FEEQ’)-!nn B e S 12 - - ﬁfWM,’_ D/:'leL’NE', Cour'{tyj/}Cl_e?rk)’
: T 7 S By ﬁ(’z’bv\lﬂf”\a&«dﬂ_/\\e 17 b Deputy




