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“THIS TRUST DEED, made this ___ 39 day of hAugust , 1913 petween

L_BM____—MM—B‘JIDDLEJMDM_aDU ife, , as Grantor,
R - SAFECO TITLE INSURANCE COMPANY ’ . as Trustee,
and. DORIS E. LEACH - o : , as Beneficiary,
S : T . WITNESSETH: '
" Grantor irfevocably grants, bargains. sells ‘and “conveys to:trustee in trust, with power of sale, the property
i Klamath -+ County, Oregon, described as:-= = ! RS Lo

: ths 1l ‘and 12 in Bljc“)ck» '_‘1‘7 6f KCRE‘S'CENT',' Klamath County, Oregon.

“which said described real property is not currently u.r?z'a' for agﬁcu/tuml, timber or grazing purpou:,‘ together with all and singular the tenements, heredita-

merits and appurtenances and all other rights thereunto belonging or in anywise now ‘or hereafter appertaining, and the rents, issucs and profits thereof and

all fixtures now or hereafter attached to or used in connection with said real estate. . ; B

: "' FOR-THE PURPOSE OF SECURING PERFORMANCE .of cach.agreement of grantor herein contained and paymeni of the sum of.

CFOUR._“THOUSAND SEVEN HUNDRED AND-NO/10Q ———=——c=====-= Dollars, with interest thereon according 10 the

terms of a promissory note of even.date berewith, payable to beneficiary or order and made by grantor, the final payment of principal and interess hereof,
’ January ‘10 19830 :

if not sooner paid, 1o be due and payable

To protect. the security of this trust deed, grantor agrees: endorserment (in case ol tull reconveyance, for cancellation), without aflecting

1. To protect, preserve and maintain said property in- good condition the liability ‘ol any person lor the payment of the indebtedness, trustee may

and repair: not-to remove or demolish any building or improvement thereon; (a) consent. to the making of any map or plat ol said pronerty: (b) join in
granting ‘any easemient Or creating any restriction thereon; (¢) Jjoin in any

not to commit or. permit any waste ol said property. e Al . 1
2. To .complete -or restore’ promptly and -in good - and - workmanlike subordination or “other agreecment affecting this deed or ‘the lien or charie

manner any building or improvement which may be constructed,. damaged or thereol; (d) reconvey, without warranty, all or any part ol the property. The
destroyed ‘thereon, and pay when due all costs incurred therelor. drantee in  any - reconveyance may be described as the “person or. persons
3. To comply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto, and the recitals therein of any matters or facts shall
tions and restrictions. affecting said. property; it the beneficiary so requests, (o be conclusive proot- of the truthiulness thereof. Trustee's fees for any of the
join in executing such financing statements pursuant fo the Unilorm Commer- . Services mentioned in this paragraph shall be not less than $5.
cial Code  as the beneficiary ay require and to pay lor filing same in the N 10. Upon any default by grantor hereunder, beneliciary may at any
proper - public - ollice oc olfices,"as well as the cost of “all ‘lien searches made time ‘without notice, either -in person, by agent or by a receiver 1o be ap-
by filing officers or. searching agéncies as may’ be deemed desirable by . the ~ pointed by a-court, and without regard to the adequacy of any security for
beneficiary. L . 3 the indebtedness hereby secured, enter upon and take possession of said prop-
< 4. To provide. and . continuously maintain insurance on the buildings - €rty or any part thereol, in its own name sue for or otherwise collect the rents,
now” or - herealter erected on the said. premises against -loss or- dumage by fire = 1ssues and prolits, including- those past due and unpaid, and apply the same,
and . such.other hazards as.the beneficiary may. Irom time fo time require,:in I““.COI“S and “’l’”"*'z’llo’boll’;’“""m and I‘-‘O”"C“"", including reasonable attor-
- R g A b ney’s fees upon any indebtedness secured hereby, and in such order as bene-
an’ amount not less than 3 insurable value Jwriften in - liciary may determine, - g
H table 1o the b iary, with loss payable to the latter; all : 11 The. entering upon and taking’ possession ol said property, the
policics: of “insurance shall be delivered fo the beneficiary as soun as insured; . collcction. of such rents, issues and prolits, or” the proceeds of tire and othee
it ‘the grantor- shall fail: for any: reason to procure any such -insurance and 1o © imsurance. policies or compensation’ or awards for any taking or damage of the
deliver said policies to-the. bencficiary at least filteen days prior 1o the expira- -~ property, and the ‘application ar relcasc thereol as aforesaid, shall not cure or
tion ‘of ~any’ policy of insurance now or hercalter placed on said buildings,” walve.any default or notice' of default hereunder or invalidate any act done
the beneficiary. may . procure "the: same. at grantor’s expense. . The amount putsuant to such notice. .
collected . under any -fire or -other insurance policy may: be applied by benefi- 12. Upon delault by grantor .in payment ol any indebtedness secured
- ciary -upon. any ‘indebtedness secured ; hereby .and ‘in such order as beneficiary.  hereby or in his: performance of any agreement hereunder, the beneliciary may.
may’ determine, or at “aption ol beneficiary the entire amount’ so’ collected, or declare all sums secured hereby immediately due and payable. In such an'event
any ‘part- thereol, may be released.tograntor. Such application or release shall = beneliciary at his election may proceed. 1o foreclose this trust deed in equily
ot cure or waive any.default or notice ot delault hereunder or invalidate any - as’'a mortgage in the manner provided by law lor mortgage loreclosures or
act . done pursuant to such notice. B direct  the trustee to foreclose this trust deed by advertivement and ‘sale.-In
. 5. To keep-said premises Iree from -mechanics’ liens and to pay all the latter ‘event the beneliciary or the trustce shall execute and cause to” be
raxes, assessments and ‘other “charges that may be levied or assessed upon or . recorded his written notice ol default and his- election to sell the said described
against - said - property belore any part of such taxes, assessments and other real - property to satisfy the obligations secured hereby, whercupon the trustee
charges became past due. or delinquent and promptly deliver. receipts therefor shall fix the time and place of sale, give notice thereol as then required by
‘to beneficiary; :should the grantor tail to make payment of .any taxes, assess-  law._and procced to foreclose this trust deed in the manner provided in ORS
ments, insarance premiums, liens or other charfes payable by _grantor,. cither 86.740 1o 86.795.
by  direct payment or by providing . beneficiary | with funds. with which to 13.. 11 after delault ‘and prior to the time and date set by the trustee
make’ such payment, beneficiary may, at .its option, make :payment thereol, Jor the  trustee’s sale, the. grantor or other person so privileged by ORS
and-the amount so- paid, with interest it the rate set lorth in the note secured . 86.760 pays the entire amount then due under the terms of the trust deed and
hereby. together with the obligations describd - in paragraphs 6 and .7 of his the obligation secured thereby, other than such pottion of the principal as
trust deed, shall be added to and become a part ol the delit secured by this would not- then be.due had no default accurred, the frantor. or other person
trust  deed, without waiver ol any rights arising trom breach of any of. the making such payment shall also pay to the beneliciary all ol - the costs and
covenants hereol and for such payments, with intercst as aforesaid, the prop- . expenses actually incurred in enlorcing the terms of the obligation and trustee’s
erty “hereinbelore described, as. well as- the grantor, shall be bound to the and attorney’s Iees not exceeding $50 each.
same extent that they are bound -lor the payment of  the"obligation . herein 14. After the lapse ol such time as may then be required by law fol-
described, and all such payments shall be immediately due and’ payablé with-" -‘lowing the fecordation of said.notice of delault. and the giving of said nofice
out notice, and the nonpayment. thereof shall, ‘at the option of the beneficiary, of sale, trustee shall sell said property as provided by law, either as a whole
render all sums secured- by this trust deed .immediately due and-payable and or in separate parcels, and in such order as it may determine, at public auction
constitute a breach ol this trust deed. . to the highest bidder for cash in lawlul money of the United States, payable
6. To: pay all costs, iees and expenses of -this trust including the cost at the e of sale. Trustee shall deliver to the purchaser its deed in lorm
of title search as well ‘as the other casts and expenses of the. trustee incurred as required by law conveying the property so sold, but without any covenant
in connection with or ‘in enlorcing this obligation, and frustee’s and aftorney’s or .warranty, express or implied.. The recitals in the deed ol any matters of
“tees actually incurred. - . tact shall ‘be conclusive prool ol the truthlulness thereol.” Any person, ex-
. 7. To appear. in and delend any  action or proceeding’ purporting to- cluding. the trustee,. but including the. grantor and beneiiciary, may purchase
aflect ‘the srcurity rights or powers of }lrncﬂciary or. trustee; and in any SIUH. at the sale.
Action or procerding. in which the henc iciary or frusfee may nppear, includ ing 15. When trustee sells ‘pursuant to the powers provided herein, dstre
any it for the foreclonare of, this deed. 1o poy all. casty. and . expenses, i0- - shall apply- the proceeds ol T Ay et ol (1) (he expedises of pvi
cluding evidence of title and the beneficiacys of ,""",’"‘.’,.““‘;;"’“ 3 deess e cluding the lawul dees ol the seiintee and-the reasonable feey ol trastes’s ot
amount_of attorney’s fesx mentioned- in this pacageanh § A €500 0 all e e (21 to the obligations secured v the trust deed. (1) o all peesons
fisesd by the grial court and in the ovent of an. agppeal fron any an et OF G pectrded liens subzequent ti the interest. ol the trastee in the frust deed
devres ol the trial cingty, feantor further agrees, . pay such. swy.as tha ape. e e interents mas . i ¥ ! ruste
* AL . T 3 ppear. it the order ol their priority and (4) the sur
pellate. court shatl adivibie reasotable as the beneficiarV's of frantee’s atlonr s it aets tr the rantir o to his successor in interest enfitled 1o such surphas
ney's lees on such’ appeal. M P, 20 Rra th intesest en such surplus.

f 16, For any reason peemitted " by Jaw  beneliciacy may trom i t
It is murtually agreed that: ) . 3 1 ¥ eneliciney  may m time to
. B J . L : Ly tinte appoint’a. sucCCessOr Of - SUCCENSOEs (0 any Ifinfee nanved herein or to any
8. ‘In'the event that any . portion or all of saidd property shall :be taken B ’ ¢
ander Te e et domain or tondemmation, e thatt have the - 3uecessor frustes appointed hereunder, Upon such appointent. oo o it
Viahe, il it so elects, to_require that all ‘or any portion ol the monics payable | SOMVOIAnce ratics O oered somy. o """"' holl or vesle y with all. tit o
s compensation lor such takingNwhich are in excess ol the amount required 4 ¢ ¢ 4 ¥ trustee hercin named or appointc
h e remsonable. costs, - papehses and atfornms s lres: necessarily - paid - or heretinder. Each such appointmient and substitution shill be made by written
Do Arantor in . such e vedings, shall be paid to benefic 0% instrument executed by beneliciary. containing telerence to this trust. deed
e by it “firat upon any’ reasonable coxts and ‘xpenses o atforney”s lres, ad it placo. ";I’»rc‘io'r;l; vhich hen secorded in the oflice ol the County
both. in- the tein) and. appellate coutts, necessarily paid .or incureed by henes nll b 5 are d Il "l”" y.ur counties in which the property in situateed,
ficiary in such proceedings. and :the balance applied - upon_ the indebtedoess shall - be conclusive prool ol proper appuintmrng _"' the succesor (rifre,
secured hereby: and - gprantor afirces, at its own -expense, - 1o take such actions 17, Trustee accepts this' trust when this deed,  duly :-n-rulo:{ el
and  execute: such instruments as shall be necessary in obtaining such com-. -~ acknowledied in made:a public record as provided by law. Trustee i pes
pensation, promptly upon beneficinry’s request! - obligated to notily. any party hreeto ol pending salr under any other deed oo
9. At nny time and bom time.to time upon writfen request ol bene.o frust, orol. any. action or, proceeding .in which rantor, beneliciaty “or frusee
ficiary. - payment of its. {ces and presentation . of this deed _and the’ note for. shall be’n . party -unless such. action or. proceeding is brought by teustes.

NOTE: ‘The - Trust Deed Act provides Ithat the ‘trustes hereunder must be either- an attoiney, Who 8 un active member “of the Oregon Stote Bar, o bank, “trust’ company
or" savings and_loon gssociation ‘authorized. to do business, under the lows of Oregon ot the United States, 'or 0 nitle insutance company outher:zsd o nsute title 1o
real” property -under the provisions of ORS Chapter.728, 'its subsidiaries,” offiliates, agents ot bronches.” "~ - -
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