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-NESS Lkw?unl.ls)ﬂs G CO.. PORTLAND, OR. $7204

, 19779, between
_, as Grantor,
..., as Trustee,

, as Beneficiary,

wI TNESSE TH

Grantor trrevocably grants, bargams, sells and conveys to trustee in trust “with power of sale, the property
Klamath: County, Oregon, described. as: ' ;

Lot 79 PLEASANT HOME TRACTS " #2 in the County of :Klamath, State of Oregon.

SUBJECT TO ‘Regulations, 1nclud1ng levies, assessments, water and, irrigation rights and
easements for ditches and canals, of Enterprise Irrigation District. . .

SUBJECT 'To Regulatlons, including levies, assessments, rights of way and easements .of the
South-Suburban:Sanitary District:

SUBJECT - TO: Reservations, including ‘the terms and prov151ons thereof
recorded: December -5 l942«1n Book 151 at page 444, Deed Records..
SUBJECT"'TO theé-Fequirements and provisions of ORS Chapter: 481‘perta1n1ng to the reglstratlon
and- transfer of ownership of a mobile home, "and any interests or liens disclosed thereby.
SUBJECT TO Regulatlons, 1nclud1ng lev1es, llens and ut111ty assessments of the City of
Klamath Fallsi : ’

contained in deed

“together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereof and- all fixtures now or hereafter artached ro or used in connec-

tion with said real estate.

‘FOR THE.PURPOSE OF SECURING" PERFORMANCE of  each” agreement of grantor herein contained and payment of the

sum’of

- SEVEN THOUSAND. FIVE . HUNDRED - AND .-NO/100-

Dollars, with interest

thereon: according to the ‘terms.of. & promissory note of even: date herew:th payable ro benelzcmry or order and made by. grantor, the

final’payment ‘of principal and - interest “hereol, if-not sooner paid, to be diuo and ‘payable .

August 8. - : e

‘The:date of maturity of the debt secured. by this.instrument .is the date, stated nbovo, on which rhe hnal ms.mllmt.nt ol saul note
becomes dué and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agréed. to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

then, at.the beneliciary's option, all obligations secured by this instrument,

herein, shall become nmmedmiely due and payable.

irrespective of the maturity dates expressed therein, or .

The ‘above described real property is not currently* used for- ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor ‘agrees: ¢
1. To protect, preserve and maintain said pmperty in good candition
and repair; not to remove or demolish any building or xmprovcment thereon,
not <to commit or-permit any waste of said property. -
2. To coi plete or restore promptly and ‘in good and ‘workmanlike
buildi wnt which may be constructed, damaged. or
destroyed thercory, nn(l nny ulu'n due all casts incurred therelor!
3. To comply with all laws, ordinances, regulations, covenants, condi-
..tions and restrictions alfecting said property; the beneliciary 30 requests, (o
“join in éxecuting such financing statements pursuant. fo the Unitorm Cummu-
cial Code as the bencliciary . may require and to. pay lor tiling same in the
proper . public olfice or offices, as well  as the cost of _all lien searches made.
- by tiling olhcers or.. scmchmg ngem:t as_may -be’ dumod dcslmbln by the
benel:clary. <
i i 4. Tol provide. nnd contmuously mmntmn insurance -on - thc huildings
.now :or herealter. erected “on the said. premises againat:loss or_ dnmngc by tire
. and: such ‘other hazards. as_the bene[tcmry may from t ime ‘totime irequire, in
an amount not* less than .$... . i written in
b1

to the W
‘policies 'of <insurance;shall: be delu'trtd (o the.beneliciary -as: soon as insured;
if the grantor .shall 'fail for any reason to procure any such insurance and’ fo
deliver said policies to the beneficiary ‘at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter ‘placed on said :buildings,
the . beneliciary may procure the same' at grantor’s expense. The amount
collected under ‘any lire or other insurance policy may be applied (by  benefi-
ciary :upon any indebtedness secured hereby and in such order as heneficiary
may -determine, or at option of beneficiary the entire ‘amount so collected,. or
any part thereol, may :be released to: frantor. Such application or reélease’ shall
not cure or waive any default or notice ol delault hereunder:or invalidate any
act done pursuant to such notice.

5. . To keep said premises Iree from construction Lens and to pay all
taxes, “assessments and other charges that may be levied or assessed upon or
against. said properiy before any part of such taxes, assessments and other
charges become past .due or-delinquent and promptily deliver receipts therefor
to beneliciary; should “theé grantor Iail to maake payment ol any taies, assess-
-ments,. insurance . premiums, liens or other charges payable by grantor, either

’by diréct” payment ‘or by providing beneficiary with funds with' which to
make such payment, bcnchcmry may, at its option, make payment.. thercof,
and the .amount so-paid, with interest -at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7. of this
trust deed, shall be added to and become a part of the debt secured by this

trust ‘deed, without waiver of. any rights arising -from-: hreach. of any .of: the: :

covenants hereol and . for such payments, wth interest.as aforesaid,. the prop-
erty. hercinbelore ‘described, as well as the grantor, shall be
“samne extent that they nre bound lor the payment ol rthe obligation herein
described, and-all such: payments shall be immediately due and payuble.with-
out. notice, and the nonpayment thereof shall, at the option of the beneliciary.
rendér_all sums secured by this trust deed rmnudmld; due and payable and
conslnture abreach of ‘this trust deed.

To . pay all: costs; fees and expenses’ of: this trust mcludmg the cost

ol title search as.well .as the other costs and ecxpenses of the trustee incurred '

in connection with or in enforcing this obligation and trustée’s and attorney's
“fees actually incurred.
.To appear in ‘and defend any action or proceeding purportmg to

alfect the. security rights or powers of beneliciary “or' trusteey and .in' any 'suit,

action or proceeding in which the beneliciary or trustee may appear, mcludmﬁ
any . suit-for: the  foreclosure. of :this deed,
.cluding evidence ‘of. title and the heneliciaty’s or- trustues _attorney's fees: the

‘amount ‘of attorney’s’ lees mentioned in this paragraph 7 in all* cases shall. be

Hived by’ the trial ‘court and in the event.of an appeal from any judgmient or
ddocree ol the trinl court, grantor futthier agrees fo ray. m.h sum- as the japs
/mlltwvv vonre  ahali .nhu«},.w reammialile as the beneliviare's or nmn-a- Argor:
ney'n teow onauch appéal,
ll i ntnally. ngread that;

Inthe event that nlu pmuon or nll uI wid pm;-«u; ah-'ll llr rnln-n

right ol ‘or conids un“"l, ¥ sh.'nll have the
right, il it o elects; to require thit ull ‘or any 'portion of ‘the monies payable
as compensation for such tuking, which nre in _esceas of the amount required
to pay all reasonable costs, expenses’ and attorney’s lees. necessacily paid or
incurred by, grantor in auch procecdings, shall be paid “to l1mwl|cuuy and
applied by it lirst upon any reasonnble costa and expenses and attorney’s Ires,
hoth in the trinl and appellate courls, n wnatt ilye Iv.ml or incureed by bene-
liciary in_auch. proceedings, and the halance  applicd upon - the - indelitedness
secured, hereby; and- grantor, adeees; at ity qawn cxprenza, (o tahe' such actions
and execute such. instruments as shall’ be -pecesanry” in - obtaining amll cont-
[wmmlmn, pramptly upon beneliciary™s: cequest,

AL any time and drom time to time upon_written Irquﬂl of bene-
ficiary, payment ol itx dves and presentation of this deed and -the note  for
endorsemient (in case of fall reconveyances, lor cancellation), without allecting
tha_liability  of -any; person; for the

.under ll

th loss payable 1o the. latter; all

hound to’ the'

to pay all costs and expenses, in-.:

avment. of the imdehtednesa,: trusteoq;may |
P S v R

(a) consent ‘fo the making of any map or plat of said property; (b) 10m in
granting any easement or.creating any restriction thereon; (¢} join_in any
subordination or other agreement aflecting this deed or the lien or charde .
thereol;- (d) -reconvey, without ‘warranty, all-or any part ol the property. The ~
grantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
heconclusive prool of the truthfulness: thereol. Trusten's Iees lor any of the
services mentioned in this pacageaph shall be not less than $5

10. Upon any defauit' by grantor heceunder, beneli ciary may afl- apy
time without -notice,” éither in' person, by agent or by a receiver to be- ap.
pointed by a court, and. without regard to the adequacy of any security for
the indebtedness hereby secused, enfer upon and take possession of said prop-
erty ‘or.any part thereol, in its own name sue or otherwise collect the rénts,
issues and profits, including those past due and unpaid, and apply. the same,
less costs and cxpenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon'and taking. possession of. said property, the
collcctxon of such rents, issues and prolxts, or the proceeds of fire and other
insurance_polit jon or rds for any taking or damage of the
propert), and the apphcarlon or release thereof as aforesaid, shall not cure or

‘waive any default’ or notice ol default hereunder: or invalidate any act done

pursuant to such notice.

12. Upon delault by grantor in payment of any mdebtedness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described  real nproperty is- currently ~used for -agricultural,
timber or gmung purposes, the b«-nchcmry may proceed to foreclose this trust
deed . in. equily, as a mortgage in the manner provided by law for mortfage
foreclosures. However. it said real property is not so currently used, the bene-
ficiary at his election may proceed to loreclose. this trust deed in equity as a
mortgage or.direct the trustee to foreclose this: trust deed by advertisement

‘and sale. In the latter sevent the beneliciary or the trustee shall execute and

cause to be recorded his written notice of default and his election to sell the
said described - real "property to satisly the obligations secured hereby, where-
upon:the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided .in. ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after deiault at any time prior to tive days before the datc ser by the
lrush.‘e Ior the trustee's sale, the grantor or other person: so privilefed by
ORS 86.760, may pay. o the beneliciary or his successors in interest, respec--
tively, the entire amount then dus under the terms of the trust deed and the
obligation secured theeeby (including costs. and eIproses actually incurred in
enfarcing the terms of the obligation and trustee's .:ml attorney’s fees nat ex-
ceeding $50 each) other than such portion ol the principal a< would not then
be due had no delault occurred, and theteby cure the default, in which event
all loreclosure g dings shall be issed by the trustee,

14. Otherwise, the sale shall be held. on the date and at the time and
place designated. in:the -notice of sale. The trustce may sell said property either
in ‘one parcel or.in separate parcels and shall sell the parcel or parcels at
auction to the highest. bidder: for .cash, payable at the time of sale. Trustee
shall deliver 1o the. purchaser its deed in-form as required by law conveyind

--the property so sold, but without any.covenant or. warranty, cxpress or im-

phed The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee. but. including
the grantor:and beneficiary, may purchase at the sale.

15. When frustee sells pursuant 1o the powers provided herein, trustec
shall apply. the proceeds of sale 1o payment of (1) the expenses of sale, in-
cluding the compensarion of the (rusee and a reasonahie charge by frustee's
attorney, (€21 o the ublidation Secunsi by the srust decd. (3). 10 all persans
having teovnded fiens subeqoent 6y the interest ol the frustee in the feust
el s theie intetestx may appeac in the onder ot theie grineity amd (43 the
st plies, i anys ta the: grantor or o his successor it dnterest. enfitled 1o such
Al .

16, I’or any rmﬁon ,)rlnllllt\(l by Jaw: beneliciary may from time to
ta r s 10 -any trustes named herein or to any
trustee apf ed hrrrumlrr

tinte. apy
Upon_such appointment, and- without
conveyance (0 the successor. trustee, the lafter shall be vested with all title,
powers and duties conferred wpon any trustee herein named or appointed
hetenneder. Each nuch nppr)ml!nrnl and substitution shall be made by writter
inxtrument esecuted . by beneliciary, containing rreletence to this teust deed
amd itsplace. ol _record, which, when tevorded-in the oftice oi - the County
Ctlerk: ar Recarder’ of tl-r county. or. counties in which the property ix 1ated,
shall be’conclusive prool of proper” appointmient ol the successor frusfer.

17. Trustee accepfs this teust when this decd, duly  executed  and
acknowledged i made - public record as provided by law. Troustee is net
obligated {0 notily any party hereto ol pending sale mndee any other deed of
trust or ol any ‘nction . or proceeding in’ which Reantor, beneticiary or fruster

vahall sbe atparty ‘unless such action or proceedingd i brought hy Trusten,

NOTE. . The Trust Deed Act provides. that the trustea: hereunder must be either an artommey, who is an. active member of the Oregon- State Bar, o bank,
or- savings and - loan wassociation outhorized 10 do -business under -thelaws jof Oregon'.or the ‘United  States; a - title ‘insvionte company: authatized

tiust company
1o’ insure nitle to real

pmpeny of this state, its sobsidiaries, afmxwes, agents -or. branches, ‘or the' Umted Staies or any ogency thereof.
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by the Iorégoing truse deed.: 41y sSums secyred by said
to-you

dness ‘Secured by
Dparties. designated
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Record ‘of ‘Mortgages of said County.

Witness: my. hand - angd seal of




