" rHIS M'ORT(V}A(‘}'E; Made this
JAMES C. mHOMBSOfroe e

e ——

to him: paid by said mortgagee,
C tiagee, his Ize('rs, eXxecutors, administrators and assigns, that cer-
‘tain'reat’ property situated in.... . . K1 a-m_at ...................... County, State of Oregon, hounded and described as
folIows, to-wit: : s - : ,

A-tract of land;si’cuated in Lot 4, Block 6, TRACT 1080~
PARK d as follows: Beginning at a poin
‘ i "4 whi . 29 feet from the
aid Lot 4; theq
E. 379.06

Pin , e
thence 3, 0°04 501 .y al “8aid- iy f Lot 4, 378.71
feet, more or ‘less, 4o the poin inning, ‘said tract contain~
1ng 2.17 acres (94,377 84+ £t.), more or'less. - .

SUBJECT 10 Reservations, Testrictiong, e‘ncum‘bryancers and easementg

-.0f record or apparent on the ground

- follow;

I (or if more than one maker ) we, Jjointly and severally, the order of ] f-*{)HBUfi‘I
' IENEEERRRIS,ES..,..._INQ....,.,..gn......Oregpn ccrnoratwk e . :

i o e ———y ..at

an e .  DOLLARS,

" with interest thereon at the se-percent per annum from & U1 EN el T A A .. until p:i_id, payable in

P y S - C A . -3 -
] anth.ly.,,.,_.‘...installmen{s of not less than 3057.87"1 any one payment; interest slmll_ bi paid . Qontﬂlj and
» XMRMFGEAK the minimum payments above required; the lirst payment fo be made on the . 3-5 Th. day of ,Ju ¥

- #is included in S 3 5 o
19..79. and a like payment on the lbth einiiday of Sannuh o therealter, until (ne whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immcrliarely due and collectible at the

e hold. 14 2 is placed in the and agree 1o l.my.holder's
reason.of the e - if a suit or an action jis tiled, the

tion, including any appeal therein,

»

SN Stevens-Ness Law Publishing Co., Portland, Ore.

ich the Inss scheduled principal Payment be.

“And said mortdagor covenants 1o and with the ortdages; his lmirs.‘exm:fars, administrators and assigns, thar Ae S ian—:’::il_r
oD

sc;ized in fee simpie of said. premisos ang has a valid, unoncumbered ¢irle thcrem, exe ept as S‘ta‘te aobove,

and will ‘warran’t and forever defend the same against all_persons: that he iy pay: said note, principal and interest, according ¢,
the terms thereof; thar while any Part of said note remains unpaiq he wilt ray all taxes, assessments gnd other charges o nvery
nature ‘which may be'levied or assessed againgss said property, or (his Mortgnge or - the note abovey lll:r:crilu:d, when due and Pay-
able and ‘helore the same may bocorme dolinquun!; that he wil] promptly pay pnd ahlialy “ny and all fiapg or encumbrances thae
are or may: bacome linos on the promives or any pas 3 3 rior to the lien of this tmortgn, we i

NOW- 0n - or which hereafter may be erectoyd on the snid nremises i “ins il S damagc by fire -

hazards ag the mortgages may from time fo time require, in an 1 8 i inal Privcipal szt of the ngge or
obligation secured by this moartgage, in. g company or Companios accentable (o the ortdagon, wirh ass sarabdlo Hest to the more-
sagee’ and then to the mortgagor as the;, SPOCHIN in!c're.\'!s‘ 4y appear; ql policio O sl be delivered to the more-
sagee ag FO0n as insurad, Now'j, : X t ;) I deliver said policies
10 the Mortdugen ne loust tiftee Z i X f s foye | . aced on' said buildings,
the mortgagae may. g r 3 : it K ridi, Tents on saiqd premises
in-good repair and. 7 : e, the smortgagor shall
join with-the mortg Harements. purs - ¢t :Uni wercial Code, in form satin.
factory 40" ihe "1 E t Mrho.,})rup’vt aublic. oitice ‘orollices; as. woll &5 the cost of all lion
searchies made bo ' doeed desiralile by the mortdagoe,




“ “The rmortgagor warrants_that. the proceeds of:  Toa 1 represented. ! _l?o/;e,desc}:ibéa note and this mortgage are:
.. (b)) for.an organization . or (even.if mortgagor is.a natural .person)_are . for business or commercial -purposes other than
. agricultural purposes.. ... il il Cl S ST R ey S g . -

: Now-, therelore. it said mortgagor shall keép and perform the covenants herein contained and shall pay said note according
to its ferms, (his conveyance ‘sh‘nll be void, but ofi§t~(\"isc shall remain in full force-as a mortgage. to securo the performance of
all of said covenants and the payment of said note; it being agreed ‘that a failure to perform any. covenant herein, or_if.a pro-

ceeding of any kind be taken to foreclose any lien on said premises:or. any. part thereof, the mortgagee shall ‘have the option to
‘declare - the whole_ amount unpaid on said’ note or _on this mortgage at once due ‘and . payable, and this mortgage may be fore-
‘closed at. any time thereafter. And il the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

‘premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
t‘a part of 'the debt secured by this mortgage, and. shall bear interest. at. the. same. rate as.said note without waiver, however, ol

any right arising to the mortgagee for breach of covenant. And this mortgage may. be foreclosed  for principal, interest and all sums
paid by the mortgagee at any time_ while the mortgagor neglects to repay. any. sunis so.paid by the mortgagee. In the event of any
suit or ‘action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statufory costs and disbursements and 'such further sum as the trial court may adjudge
reasonablée-as plaintiff's attorney’s fees in such suit ‘oractjpn; and "if an‘appeal’is ‘taken irom any . judgment or Jecree entered
therein’ mortgagor further prormises to pay such sumas’ tiie appellate court: shall adjudge reasonable as plaintifi’s attorney’s fees
on such appeal, all sums to be ‘secured by the lien of this mortfage and included in the decree of foreclosure.
Each and all of the covenants: and .agreements herein contained shall apply to and bind the heirs, executors, administmf&s
and assigns of.said mortgagor and- of .said-mortgagee respectively.” : = E - :

i In case suit or action is commenced fo foreclose this mortgage, the: Court, may upon motion of the mortgagee, appoint. a
receiver to collect the rents and profits arising out of said premises during the pendency ol such foreclosure, and apply the same,
after tirst deducting all of said receiver’s proper charges ‘and expenses, t0 the payment of the amount due under this mortgage.

In construing this mortgage, it is understood’ that the mortgagor or mortgagee may be more than one person; that if the

‘ context so requires, the singular pronoun shall be taken to.mean and include ‘the plusal, the masculine, the feminine and the neuter,

and that. generally all grammatical changes.shall be made: assumed - and implied to.make the provisions hereof apply equally to

cérporations ‘and to individuals.

IN WITNESS WHEREOF, said mortgagor has hgreunto et hié hand{the,day and year first above

wiittén. : i

*IMPORTANT. NOTICE: Delete, by lining out, whichever warraniy (o) of (bY.is mot’ ap-
plicable; “if y (o) is applicable and if the mortgogee is-a- creditor, @3 such word
is -defined -in’ the ~Teuth-in-Lending " Act and gulati Z, the MUST_comply
with . the Act-ond Regulation’ by making required disclosures;

‘instrument._is o beia;FIRST: lien:to: finance the p h of .o
“Form No. 1305 or equi ol if _this iz’ NOT- lo- be
Ness Form No. 1305, or: equivalent. - & E

STATE-OF OREGON; "~

County of ATH "

BE IT REMEMBERED, That on-this.. .. ﬁ 7 ’ foowet i
before me, public in_and for said county and{state, per nail;ij
AMES

'and RUTH E.. THOMPSON, husband

named ...

known to ‘me to be ¢the identical individual 8. described in tﬁei ,\«){ii‘hin,
acknowledged to me that,._.....“.h.e,y. ......... executed the same freely.and voluntrarily‘ ERI NI

IN TESTIMONY, hereunto Set Ty hax}({l'and affixéd

l-year’la above: 71

, BT }%éryf’ublic for Oregon. - -: "
. My Commission expires .. MY Sormizion Expiiss Jens 30, 1983

i

STATE OF OREGON
& : : " County - of K
L (FORM No: JOGA) ST
s e 10 © T certify that the within instru-
ment. was received for record on the
oo Qrhdays of T AURN S Ly 19785,
at.e.32530'clock.P. M., and recorded
inbook::.. M7Q.on " page. 15941 or as
ile/reel -number. . 1207 T
Record of “"Mortgages of said County.
. Witness ‘my hand and seal of
ounty affixed. - e
k s Hilne
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