of .. , 1980, anda ik -apaym?l on' the Brdg

e Mortgagor,

e G . Mdrtgageé,
ration of E1GNE thousand seien hundied  Siydy :
‘ SR I : 7Dqllars,; to-him paid by said mortgagee, does hereby

grant, bargain; sejy and convey unty said>mortgagee, his heirs; executors, adm'ini_strators and assigns, that ‘certain real
Property sitqated -in . Klamath L :County, S_fatc of: Oregqn, bqunded and described as follows, to-wit:

' "SEE ATTACHED LEGAL DESCRIPTION as 19 APPEARS ON EXHIBIT A"

executors, adminis-
trators and assigns forever.

Tkis mortdage ig infendcd fo securo the Payme A..;..pro'miu‘sory note ., of which’the following iy o substantial copy:
.90 U Klamath Falls, oOregon i August 3

e 10 payfo the order of - e

R SE Ahg one ke ISp2711 and severally, prom;

él‘Ié'}'"b’i'é'g‘éh”
DOLLARS,

untsl paid,

with ir'llerestrrh'ercon at the rafe of
principal and ‘interest Payable in monthly in
shall be applied. firss to accumulated interest

“year .
5 7 o §By—o.‘—each Rorth-thereafter until
19, . ©7 s when the hol@ id baianca hereof, if an A, /. ie
2 the ! . ! , Y, shall become due and Payable; it an of said
sun_, of both prmc,gn ?d mter‘fst to bef:qmg immedialely due and collectible at the, optiof: of the
in the orney I collection, s /we Promise and agree to pay. the reasonabje altorney’s :
;\acrlon isyfiled hereg\ffaﬁ;‘promise to pay (1 ). holder's reasonable atlorney’s

tqken_lro 7 rial Court, such turther SUM 83 may be fixad
fees in fe coprt; s

The date of maturi
due, to-wit: . . Au

The mortgagor warrants that the proceeds of the Jopi represented by ‘the above described note and this r
a)k primarily for mortgagor's Personal, family,; household Or. agricultural pur, g
(b)) for an ordanization, (even if mortdagor is a mtural per
- 'pUrposes. VT B g :
This .mortgage js. inferior, s

. . o et R da’led . - -
» and’ recorded 'in - 7 L M74 el 0t page ‘1107 . thereof, or as

2:1-74"

» reel number P i (inaicate ryvhich)'

file number. vl il . :
hereby being made; -the said firse .mortgage was gi'!"cn to secure a note {or the ‘prfncr'pnl'sum'ol‘ e N 7 the unpaid °

principal balanco thereof on the date o astrument is § ;45‘}234.-40. -and no more; interest thoreon s paid

to AUQU e 9 2 said prior mortgage and the obligations séc'ured, theroby ihc(cina!tor, lor hrrviry, are called
Simply “fires . - . b . R i ]

mbrtgm;or Covenants to nnd with. the mortdngen,‘his heirs, eiccurors, administrifors and assigns, that he s jaw

lo of

in fee simp, said Premises; that the sime are Iree from: al} encumbrances except said Iii'st.niorlgagc and further except

quired of

s Principal

all taxes, assess-

1he noie secured.

promptly Pay and.satisfy amy and all liens or

encumbrances thay are.or may become: J;, L ises b 'superl'or, to. the lien of this mortgage; that he will keep
the buildings now +hic 2 :saj 7 7 sy insured adainst: loss or damage by fire




and. such- other - hazards as the “morigadee may: from time to time require, in'an'am'o'ght,no{-less'lh‘a‘n $Full Value _in'a company
or companies acceptable:'to’ the mortgagee Herein; with loss payable, {irst-to the holder of. the said: lirst' mortgage; second, to the miort-
gagee “named heréin’ and ‘then to the mortgngor as their respective .inferests ‘may _appear;: all policies of insurance shall be delivered to
the. holder -of the -said tirst mortgage as soont as insured and a certilicate of insurance executed by the company in which said insurance
is-written, showing the amount ol said. coverage, shall be delivered 10 the mortgagee named in this instrument. Now if the mortgagor
shall_Iuil for any reason fo procure- any such insurance and to deliver snid policies as aforesaid at least fifteen days prior to the expira-
tion of any policy ol insurance. now or.herealter: placed on'said haildings, the mortgngee. may procure the sarme at morigagor’s expense;
that  the mortgagor will keep the buildings and improvements on-aaid premises in good repair and will not commit or suller any waste
of said premises. In the event nny: personal property. is part of the security for-this mortgage, then at the request of the mortgages, the
mortgagor shall join with'the mortgagee in‘executing one or more financing statemerits pursuant to the Unilormi Commercial Code, in
form sutislactory to the mortgagee, and will ‘pay for filing the same in the proper. public office or ollfices, as well as the cost of al lien
searches made. by iiling olficers or searching agencies as may be deemed desirable by the mortgafiee,

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first ‘mortgage as well as-the note secured hereby according.to its terms, this conveyance shall be void, but otherwise shall remain
in full torce as a mortdage to secure the performance of all of said covenants and the . payments ol the note secured hereby;. it being
agreed. that a failure to perform any covenant herein, or:if a proceedingof any kind be taken to foreclose any lien on said premises or
any part thereot, the mortgagee shall have the option to declare the whole amount unpaid.on said note or on this mortgage at once due
and “payable, and this mortgage may be foreclosed ‘at any time therealter.. And il:the mortdagor shall fail to pay any taxes or chirges
or any lien, encumbrance or insurance premium as. above provided for, or fail to do_or perform anything required of him by said first
mortgage; the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required -of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt-secured by this mortgage, and shall bear interest at the.same rate as the note secured hereby. without waiver,
however, of any right. arising to the morigagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and .all sums paid by the mortgagee at any time while the mortgagor neglects. to repay any sums so paid by the mortgagee. In the
event -of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees: to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory. costs and dishursements: and “such. further sum as the frial court may
adjudge. rensonable as_plaintifi's ‘attorney's lees in such ‘suif “or action, and il an appeal is taken from any judgment or decree entered
therein, mortgagor lurther promises fo pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's fees on
such appeal, all. such sums. to be secured by the lien.of this mortgage and included in the decree of foreclosure.

Each -and all of the covenants .and agreements herein contained shall apply- to and bind the. heirs, executors, administrators and
assigns ol said mortgagor:and of said mortgagee respectively. & LT . .

In case suit.or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect - the rents and ! profits arising ‘out of said-premises:during -the. pendency of such: foreclosure, and apply the same, after first
deducting ‘all’ of said’ receiver's proper charges and expenses, to the payment: ol the amount due under this mortgage. 5

: In construing ‘this ‘mortgage, it is understood. that. the ‘mortgagor. or morigagee may be more than one person; that if the con-
text so réquires, the 'singular pronoun shall be taken to 'mean. and: 'include the plural, the line, the leminine and the neuter, and
that generally all gramatical changes-shall be -made, assumed-and ‘implied to make. the provisions hereof apply equally to corporations
and to individuals. P Y e . : BER RS : : -

IN WI,TNESSV WHER'EOI",-‘saidimortgégp‘r has hverv'euqtétsét»h‘is h - the day.and year first above written.

"*IMPORTANT 'NOTICE: .Delete, by lining out, whichever wasranty

(o) ‘or ‘{b) -is- not -applicable. If ‘warranty "(a) \is applicable and-if |
the ‘mortgagee is a creditor, .as such word is defined ‘in the Truth-

in-Lending “Act ‘and Regulation Z, the. mortgagee’ MUST: comply

-~ withthe Act ‘and Regulation by making .required disclosures; for:
_-this putpose, vse Stevens-Noss Fom"\: No.1306 or similar,

- STATE OF OREGON,

: Klamétﬁ

Cbunty of

BE IT REMEMBERED, That on this. .0 ... .day of .. s
before me, the undersigned, a notary. public in and for said. county and state, personally appeared the

o .Kenneth R. Wheeler and Janet M. Wh ' A
known t6 me to: be. the identr'éal individual, ... described. in and who executed the within
edged to me that...f—,hey« Ll executed the same freely and voluntarily. -
IN TESTIMONYWHEREO e I ﬁavg hereunto set, my hnd a,nd’-z‘if!ixed
. ; B : my official £egl the t,if}:and year;last aljtive written.

; Dy . 'Notary‘ Public for Oregon.
- My Comrmission_ expires :

"My Commission Expirés July 13, 1981
SECOND | 4 | S 'Sréré Of-‘VORbEGO{’v, | . .
MORTGAGE 1 - o T ) Coulni:);r:;y that the within ir)vstruiw

{FORM Ne, 925) _ ©7. 700 Lo L Ll D vment. was- received for reodfd on  the
MTLYLAR NEsR LAW FUS, COLLPORTLAND, OWEL] ; - T . .‘.,..;.dny

% $HAGE RESERVED" .

FOR

: RECORDER'S USE™"

5 Witriess my
“': County affixed.

AFTER RECORDING RETURN:TO.... :




3 EXHIBIT "a" o

REAL PROPERTY: |
A percel of lana Situated ih Section 1
Willamette Meridian, Klamath County, Or
as follows: ‘ g ’

Beginning at a 5/8 in
said Section 1; thenc
SEx, 1266.99 feet to

e South 00° QL' 23"
8 5/8 inch irom

line of No.
36" West UTh. LY feet
, West, 150.26 feet; North 42° o1
07" East 102.6)4 feet to 8 5/8 inch ir
~thence North 89° 45' 10" West along s
to the point of beginning.

terly right-of-way
Din; thence North 75° 05t 16"

8 5/8 inch iron ,
pl"20?=West,,30h.33

iron pin; thence North: 54°
thence North 85° oyt 20" W
erly right-of-way line of
above described ‘ea ement. -

TATE OF ‘OREGON; o

UNTY OF»KLMMATH}

Filed for record of request of

P fuguar A D. 1979 atl.0: Qletock -

*his - X

iy recorded in Vol.

79 of _Mortgages

g
Fee $10. 50V

,;Township'HO South,‘Range 9 East of the |
2gon, being ‘more Particularly described

ch iron pin marking the Nortiy,

3 North 07° 27'
53" West, 461.08
on pin on the North line
aid North Quarter‘sgction

line South 39° 56t
West, 647.21

s

P

1y right-
thence slong said
) Ses and distances;
21" East, 379.19 feet; North :
feet; North 19° g2t
of said SFE;
line, 695.49 feet

‘ Ption; ‘thence
West, 530.49 feet to 2
feet to a 5/8 inch

/8 inch iron pin; .
°n pin at the East- .
he  terminus of the

feet




