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'wILMEk't;'ALnERSjand JUNE. B, ALLERS, Husband and

Wife, oo o oo :
. mortgages to the STATE OF OREGON, represented. and a . ector of Veterans' Affairs, pursuant to ORS 407.030, the follow- -
ing desecribed real property located in the State of Oregon an Klamath : ot :

That portion of the NE4SE%SE% lying Northerly

~'and Easterly of .the Lowline Canal of Malin
Irrigation District, An-Section '13; Township
41 South, Range 12 East of the Willamette

Merldlankﬂggq;ainingftWogaC:es,rmorE;or;less;

:gigether, with the}leneme_nts, -heriditaments, ‘rights, privileges, “and -appurtenances including: roads and easements used in connection
- with': the  premises: ‘electric wiring ‘and . fixtures; furnace " and heating system,  water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors;. window shades and blinds,  shutiers; . cabinets,’ bujlt-ins, linoleums and floor
coverings, built-in stoves, ovens,- eleetric: sinks, “air conditi , ; and all fixtures now or hereafter.
installed in or on the premises; and any shrubbery:-flora,: or: ber” now | - anted or growing thereon; and any
replacements of any one or more of the foregoing items, in’ whole o r-in ‘part,”all' of  which are hereby declared to be appurtenant to the
‘land, and all of the rents, issues, and. profits of the mortgaged. pro perty; ol L - ; .

‘to s;ecure the payment bk TbirtyFqukl‘housandSiXH drl;-'ed Fifty aﬁd no/ 100"‘";—"__—“_ Dollars

'(s“-v,34’ 630, 00""_-)',' and interest thereon, evidenced by the foll’ow,i’ngvh}c‘amlrssor'y note 3

T promise to pay to th¢ STATE OF OREGON .. birty.Four. Thousand: Six. Hundred Fifty.and..
na/l100 3 = 7. Dollars (8 34:650.00&——-—*"-“' )s Wwith interest from the date of-

initial disbursement by the State of Oregon, ‘at the rate of . P&rcent per annum until such time:.as a
different” interest rate is established pursuant to. ORS 407.072, principal and interest to be paid in lawful money of the United
States at-the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

5..206..00 on-or befors. . OcLober 15,1979~ : #nd’$..206.00 on the
S5th . of e “tHereafter, plus one,—-twelfth Of"‘f"‘"“‘-the ad valorem taxes for each

successive year . on the premises descﬂbed in . the mortgage, and confinuing until the full amount of the princi_pal, interest
and advances shall be fully paid, such payments to be- applied first as interest on thg unpaid balance,. the remainder on- the

principal. ; g :
. - ¥ . . g
The due date of the: last payment shall ‘be on' or. before : .. Septqpber 15, 200

L In the eveht of iransfer .of ownership of - the premises or any part thereof, I will continue to be liable for payment and
i the ;balance‘shall’;drgw_ interest. as prescribed’ /ORS 407.070:from. date of such. transfer. S . .

Thls note is secured by a mqrtg 'ge th teri_ns <o£ which are {nade

The rﬁdrtgaéo; or subsequent. owner may :pay-all or:any: part-of the‘loan at any. time without penalty.

The mbrtgu;idi' 'cobvcnnn!s that he owns the Prcmlscs in’ fee simple,. has .good. right to: mortgage 'snme. that the premises are free
from encumbrance, that he-will warrant and . defend same” forever. against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure,: but shall run-with the land. - o E : !

~ /MORTGAGOR FURTHER COVENANTS AND ‘AG

“"To pay all debts and moneys secured hereby; 3 : : 5 ‘

'2.-Not to permit the ‘l)'lilldir‘xgs" to. become (vacant ;or- unoccuplied : not o permit the:removal or demolishment of any buildings or im-
provements .now. or. hereafter -existing;.: to keep isame .in :good: repair;.to_complete. all construction within a reasonable time in

:Vaccox;dancve; with ‘any. agreement -ma e gbgtween-the‘jpartleSuhereto; Fonnt LT L s L T R .

3. N;)t_tovyermit:tlie cutting or rembw{alr_gllfvpny”llmb'cr except for his 'owp dpm_e’sllq use; not to commit or suffer any wnsie:

4. Not:to permit the:use of -the prémis’es’yfdr any, '6bj¢ctlbnqb'lc,§xf' uhfi_\ivﬁxl"ppgibsg Tl
5.' ot to pérmlt any tax, assessment, lipn, or cncumbrance»to exiﬁt at qny:tlm H

6.” Mortgagee is authorized to pay all real Toperty, taxes assessed against the premises.and add same to the. principal, each of the
. ‘advances to bear,interest.as, provided.in the note;. . ;. g ER B -
"To-keep all building reasingly in uring the term o e mortgage, against loss by fire and such other hazards in such
company. or. companies and in such an amount. as shall: be satisfacto: to the mortgagee: to deposit with the morigagee all such
policies. with receipts showing ‘payment. in-full - of all premiums; all such: insurance: shall be made {zaynblc,to the m gagec;
insurance shall be kept in force by the mortgagor In case . of foreclosure: until the period of redemption explires;
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The' ¢ co venants nd agr, eements herein shall extend to and be b!ndmg upon the hexrs, executors adminlstrators suceessérs and
assxgns of the respective Parties ‘hereto, - :
It is-qig incuy understood agreed fhatxthi 0te Ang” mortg age are sub.iect to the provismm of Artic], XI-A the Oregon i
Consmuuon ORS 407, 010- to 407210 bseq.xent amendm, ents h ereto” angd - to an Tules gulations whxch have been
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